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OBPALLEHUE YINPABNAIOWENIO AUPEKTOPA
K AKULMOHEPAM

YBaxaeMble akLMoHepsbi!

MonBoas UTOrMM OTHETHOro roAa, Mbl BUOUM, Kak 6bl-
CTPO VMI3MEHSIOTCSA reononmMTuyeckmne, SKOHOMUYeCcKme,
coumarnbHble YCrioBusi, B KOTOPbIX Mbl XWBEM U pa6o-
Taem. ITO HOBas pearnbHOCTb, B KOTOPOW Mbl BCE OKa-
3a51Cb, U TakK UK MHaYe, HaM Kak y4acTHMKaM pblHKa
Heo6X0OMMO NPOAOMKATL PAGoTy M afanTMpoBaThCs K
CcUTYyaummn.

B HecTabunbHbIX PbIHOYHLIX YCMOBUSX Mbl MPeAnpu-
HAMaeM BCE BO3MOXHble Mepbl A MUHUMU3aLUK
noTepb B NMPEOLONIEHNUN KPUIUCHBLIX SIBIIEHUA U MPO-
JOmKaeM peanu3auuio NMoCTaBfIEHHbIX LENen nepeq
KOMMNaHnen.

Becb 2015 rog noTpebuTenbCckoe NoBeaeHne poCccusiH
OEMOHCTPMPOBANO KPU3NCHBIM XapakTep: U3MeHUnach
cama Mofenb 3KOHOMMYECKOro NMOBEAEHUst — C NoTpe-
6UTEnNbLCKON Ha coeperartesibHyt0. HeCOMHEHHO, 3TO OT-
pasnnoch Ha BCEW PO3HUYHOW TOProBrie, B TOM YUCIIE U
Ha Toprosom Jome N'YM.

YunTbIBasl, 4TO Halla KOMMaHWs OPUEHTMPOBaHa Ha pa-
60Ty B cermeHTe «Premium», KOTOPbIA B MeHbLUEN
CTeneHn NOABEPXKEH PE3KOMY COKPALLEHWIO NOTpedu-
TeIbCKON akTVBHOCTW, HaM yOaeTcs KOHTPONnMpoBaThb
cutyaumio. OgHaKo, ONTUMUCTUYHOM €€ He HAa30BEeLLb.

Ham npegcTtouT Npofonkute HavaTyo paboTy B nped-
CTaBfeHnn BedyLLUMX MUPOBbLIX 6PEeHoB Ha nioLanke
Toprosoro doma IN'YM.

B 3TKX CNOXHbIX YCNOBUAX Mbl CTaBUM rnepeq cobom
3afja4y O BbIXOAE Ha HOBbI YPOBEHb KIIMEHTOOPUEHTU-
poBaHHOW 1 3(PHEKTUBHON PabOThI.

OTo noTpebyeT KOHLEHTpauuy Halmx OUHAHCOBbIX
ycunui, npodeccuoHanbHOro noaxoda B peLleHmn 3a-
Jay 1 NpoBeLEHUsI Ka4eCTBEHHbIX M3MEHEHUA B pabo-
Te C HaLWMMW KNMEHTaMM 1 NapTHepPaMu.

He comHeBatocb, 4TO cnaxeHHas paboTa KomnnekTuea
Nno3BONUT NpeooneTb TPYAHOCTU U MOATBEPOUT CTa-
Tyc Toprosoro foma N'YM kak BegyLliero TOproBoro
LeHTpa npeMmymM-Knacca.

C 6narogapHOCTbIO 3a COTPYAHNYECTBO,
Ynpasnstowmin gupektop MAO «TO T'YM»
T.B.Tyry6epuase




COCTAB COBETA AUPEKTOPOB MNAO «TA 'YM»
V3BPAHHbI OBLLMM COBPAHVEM AKLIMOHEPOB

DPAMUINA
MMA OTHECTBO

BEYKAHOB
Bsadvecnag JleoHngosuy

rYryeePO3E
Terimypas Bnagummnposuy

MHATIOK
AHgpeit KnumeHTbeBnY

KAPAXAHAH
Cawmsen lypreHoBuy

KUPMNYEBA
JMrogpmmnna MuxannosHa

MAJIbILLEB
Hukonan Hnkonaesuy

CKBOPLIOB
Anekcewn lOBeHanbeBun4

MNAO «TO F'YM» 11 UIOHA 2015 TOOA

SAHUMAEMASA AOJIKHOCTD,
40J14 B YCTABHOM KAMUTAJIE SMUTEHTA

MpeaungeHT, Mpeapcepnatens CoseTta gupekTopos MNAO «TO M'YM»
Jons B ycTaBHOM KanuTtane amuTteHTa: 0,0017%

YnpasnsoLwmin gUpeKTop
Mpencepatens Mpaenexus MAO «TA M'YM»
Hons B ycTaBHOM Kanutasne sMUTeHTa: [ONN HE UMEET

MpeangeHt OO0 «PYTIMA UMA»
[lonsa B ycTaBHOM KanuTane aMuTeHTa: 4onu He uMeeT

MpesupeHT Konnernn Agsokatos r. MOCKBbI
«BbapLuesckuin 1 MNapTHepbI»
[ons B yCTaBHOM KanuTane aMuTeHTa: 40NN He UMeeT

HupekTop ®oHAaa MNocyaapcTBeHHOro My3est N306pasnTesibHbIX
nckyccte umenn A.C. MNyLuknHa
[lons B yCTaBHOM KanuTane aMuMTeHTa: 4oNu He uMeeT

OvpekTop OMpeKumm CNOpPTUBHOIO BELLLaHUSA
OAO «[epsbIn Kanan»
[Jons B yCTaBHOM KanuTane aMUTeHTa: AONY He NMeeT

OupekTop ®uHaHcoBoro ynpaenenuns MNAO «TO TYM»
Jonsa B yctaBHOM KanuTane amuteHTa: 0,000267%



COCTAB KOJUIETMAJIbHOIO UCNOJIHUTEJIbHOIO
OPIAHA (NMPABJIEHUSA) NAO «TO F'YM»

N3BEPAHHbI COBETOM OUPEKTOPOB MAO «TO M'YM»
10 ABI'YCTA 2014 TOOA

OAMUNINA SAHUMAEMA4A OOJIKHOCTD,

NMMA OTHECTBO Aond B YCTABHOM KAMUTAJIE SMUTEHTA
PYCAKOB OupekTop Mpasosoro ynpasnexus MNAO «TO N'YM»
Anekcen CepreeBuny [ons B ycTaBHOM Kanutane SMUTEHTA: [ONN HEe UMeEeT
CEPIEEB OupekTop Kommepyeckoro ynpasnenus NMAO «TO F'YM»
Bnagumup Hukonaesuy [ons B ycTaBHOM Kanutane SMUTEHTA: [ONN HE UMEET
COKOJ1bHNKOB OupekTop Ynpasnenus HegswxumocTtn MAO «TO FYM»
OmnTpun J1bBOBMY [ons B ycTaBHOM Kanutasne SMuTeHTa: 0NN He UMeeT
LLUNMNTOHOB 3amecTuTtens ynpaensowero gupektopa MAO «TO F'YM»
Uropb Muxarinosu4 [ons B ycTaBHOM Kanutane aMUTEHTA: [OIN HE UMEET

Mpwn aTOM B COOTBETCTBUM CO cTaTben 69 nyHkTa 1 PepepanbHoro 3akoHa «O6 akUMOHEPHbIX 06LLeCcTBax» Lo,
ocyLecTensowee OyHKUMU eQUHONMUYHOIO UCMONMHUTENBLHOMO OpraHa, OCYLLECTBAET Takxke (PyHKUMKM npeacena-
Tens KonnernanbHOro McnonHnTensHoro oprana (Mpasnenuns). ®yHkummn npepcepatens MNpasnenus MNAO «TOTYM»
ocyLectenset MNyry6epuase Terimypas Bnagummuposuu.

DYHKLUUN eOUHOMNYHOIO UCTIOSNTHUTENILHOMO OpraHa ocyLlecTBnAseT Ynpasnstowas komnaina 3A0 «YHuBepmar».

Mpencraeutenem Ynpaensiowlert komnaHmm 3A0 «YHueepmar» B NMAO «T[Q T'YM» B HacTosiLLiee BpeMs ABMAETCA
ynpaenstowmii ampektop Fyry6epuase Temypas BnagummnpoBuy.

EAWHOJINYHbBIVN NUCMOJTHUTENIbHbIUA OPTAH

DYHKLUUM €OMHONMYHOMO UCMONHUTENBHOrO OpraHa nepegaxsl Ynpasnstowert komnadnm 3AO «YHueepmar».
MecTto HaxoxpgeHus: 109012, r. Mockea, KpacHas nnowiags, a. 3.

MouToBbIn agpec: 109012, r. MockBa, KpacHas nnowuags, a. 3.



KPATKUE CBEOEHUA O YJIEHAX COBETA OJUPEKTOPOB
MAO «TA F'YM»

NMPEACEOATE/b:
BEYKAHOB Bsiuecnas JleoHnpoBu4

lon poxxpenus: 1947

O6pasoBaHue: BbicLLee — MOCKOBCKWIA (OMHAHCOBbIN
nHCTUTYT, 1970 r., AKagemMus HapoOHOro Xo3ancTea Npu
Cosete Munuctpos CCCP, 1985

[lormkHOCTK 3a nocnegHue 5 neT:

Mepwvopg; 2004 — no HacTosLLiee Bpems

Opranmsaums: MAO «TO TYM»

Cdpepa peATenbHOCTU: Toprosas

[lormKHOCTb: Mpe3vaeHT, npeacenatens CoBeTa AMPEKTOPOB
Mepwopa: 2008-2012

Opranuzauus: Moneuntensckuii CoseT PoHpa

FocyaapcTBEHHOMO My3est M306pasUTEeNbHbIX UCKYCCTB UM. A.

C. NMywkuHa

Cdbepa peATenbHOCTU: BCECTOPOHHSS MOAAEPXKKa pa3BuUTus
MU um. A. C. MyLikuHa

HormxHocTb: 4neH MoneyvnTensckoro CoseTta

Mepuog; 2008 — no HacTosiLLiee Bpems

OpraHun3zauws: @oHp hopMMPOBaHKA LIENEBOro Kanurana
MU nm. A. C. MNyLwukmHa

Cdhepa pesTensHoCTU: chopMUPOBaHME LIENEBOrO KanuTana
C Lienbio UCrosb30BaHns JOXOL0B OT HEro A1 BCECTOPOHHEN
nognepxkun passutua MU nm. A. C. TNyLikmHa
[omKHOCTL: AMpeKTop

Mepwog: 2010-2013

OpraHuzauus: icnonHuTtenbHbIi KoMUTeT NoneyumTensckoro
Coseta TMN nm. A. C. MNyLukmHa

Cdpepa pestensHOCTU: 06ecneyeHne LIeNeBoro n
3hPEKTUBHOIO NCMOMb30BaHNSA BHEOIOMKETHBIX CPEACTB
[omkHOCTb: Npeacenarens

Mepwog: 2010-2013

Opranuzauus: Moneuuntensckuii Coet MocyaapcTBEHHOrO
My3es M306pasmnTenbHbIX NCKYCCTB UM. A. C. MNyLLKnHa
Cdpbepa peATenbHOCTU: BCECTOPOHHSAA MOAAepKKa passutus
MU nm. A. C. MNyLukmHa

LomkHocTb: YneH Moneuntensckoro CoeeTta

Mepwopg;: 2012 — no HacTosLLiee Bpems

OpraHu3zaupms: doHg MocyaapcTBeHHOro My3est
N306pasnTenbHbIX UICKYCCTB

um. A. C. MywkuHa

Cdhepa pesTenbHOCTU: BCECTOPOHHSAA MOAAepXKKa passutus
MWW um. A. C. MyLiknHa

LomkHocTb: 4neH Coseta doHpa

THATIOK AHpgpei KnuMmeHTbeBUY

log poxxpenns: 1961

O6pa3zoBaHue: BbicLLee — MOCKOBCKMI NonmnrpacnHecKuii
WHCTUTYT, 1983 T.

HomxHocTu 3a nocnegHve 5 net:
Mepuog; 2003 — no HacTosiLLiee Bpems
Opranunzaums: OO «Mpynna MMA»
Cdpepa peATenbHOCTU: pekriaMHas
JomKHOCTb: NpeauaeHT

Mepwopg; 2005 — no HacTosLLiee Bpems
Opranmsaums: MAO «TO TYM»
Cdpepa peATenbHOCTU: Toprosas
HomxHocTb: 4neH CoBeTa AMPEKTOPOB

rYrYBEPUAS3E Tenimypa3 Bnagumuposuy

log poxxpenns: 1973

O6pa3zoBaHue: BbicLLee — AGXa3ckuii [oCyaapCTBEHHbIN
YHusepcuteT, 1992 1., TOUNMCCKUIA rymaHUTapHo-
3KOHOMUYECKUA MHCTUTYT, 1998 1.

[ormkHoCT 3a nocnegHue 5 neT:

Mepwopg; 2004 — no HacTosLLiee Bpems

Opranuzauus: MAO «TO TYM»

Cdpepa feATensHOCTU: Toproeast

[OmKHOCTL: ynpaBnstoLLmMin QVpeKTop, Npeaceparenb
MpasneHus, yneH CoBeTa QMPEKTOPOB

Mepvog;: 20042013

Opranuzauus: Komnanus «ATJTAC MPOIXKEKT
MEHE)KMEHT JIMMUTEL>

Cdbepa OedTenbHOCTU: KOHCYbTaLmm no Bonpocam
KOMMEePYECKOM AEeATENBHOCTU U YrpaBieHns

LomKHOCTL: aMpeKTop

Mepviog;: 20042011

Opranuzauus: NpegctasutenscTeo koMmnaHum «ATJTAC
MPOOKEKT MEHELKMEHT JIMMUTEL»

Cdbepa OedTenbHOCTU: KOHCYIbTaLmm o Bonpocam
KOMMEPYECKOM AEATENBHOCTU U YrpaBfieHns

[OMKHOCTb: KOMMEPHECKNIA AUPEKTOP, YNPaBASOLLMIA
OVpeKTop

Mepvog;: 2006 — o HacTosiLLiee BpeMms

Opranuzaums: AO 'pynna komnaHuii «BocTok n 3anag»
Cdpepa pedTenbHOCTU: AEATENBHOCTL MO YrpaBAeHmio
XONAMHI-KOMMaHUSIMM

HomkHocTb: 4neH CoBeTa AMPEKTOPOB

Mepvog;: 2008-2013

Opranuzaums: OO0 «CnoptToBapsbl bocko»

Cdbepa peATensHOCTU: Toproeas

[OomKHOCTb: Npe3naeHT

Mepvog;: 2008 — o HacTosiLLee BpeMs

Opranuzaums: OO0 «CnoptToBapbl bocko»

Cdpbepa peATensHOCTU: Toproeast

HomkHocTb: 4neH CoBeTa AMPeEKTOpoB

Mepvog;: 2008 — Mo HacTosiLLEee BpeMs

Opranuzauus: OO0 «BbockoHesa»

Cdpbepa peATensHOCTU: Toprosast

HomxHocTb: npeacenatens Coseta AMPEKTOPOB

Mepvoga: 2008-2012

Opraxuzauus: ®oHg FocyaapcTBEHHOO My3est
1306pasnTesbHbIX UCKYCCTB

uMm. A. C. TyLuknHa

Cdbepa OedTensHOCTU: BCECTOPOHHAS MOAAepXKa passutus
[ocymapCTBEHHOIO My3est U306pa3nUTESIbHBLIX UCKYCCTB UM. A.
C. MNywkuHa

LomxHocTb: YuneH Coseta PoHaa

Mepvog;: 2008 — rno HacTosiLLiee Bpems

Opranuzaums: doHa hopMMpOBaHUA LIeNeBoro kanurana
['ocynapcTBeHHOro My3est U306pasuTesbHbIX UCKYCCTB UM. A.
C. MNywkuHa

Cdpepa peATensHOCTU: (hOpMUPOBaHUE LIENEBOTO KanuTana
C Liefblo UCMOoMNb30BaHWA [OXOA0B OT HEro [nsi BCECTOPOHHEN
NopaepXXKU passuTus [ocynapCTBEHHOro My3es
1306paanTenbHbIX MCKYCCTB uM. A. C. MNyLukmHa
HomkHocTk: npeacenatens Coseta doHpa

Mepvog;: 2008 — o HacTosiLLee BpeMs

Opranuzauus: 3A0 «YHuBepmar»

Cdpbepa eAaTensHOCTU: KOHCYNBTUPOBaHKUe Mo Bonpocam
KOMMEpPYECKOWN OeATeNbHOCTU U ynpaBieHns

[OmMKHOCTb: reHepasibHbIN QUPEKTOP

Mepviog;: 2010 — no HacTosLLEee BpeMs

Opranuzauus: OO0 «BOCKO PviBbepa»

Cdbepa gesTensHOCTU: Toprosas

HormxHocTb: vneH CoBeTa ANPEKTOPOB

Mepviog;: 2012 — no HacTosiLLEee BpeMs

Opranuzaums: OO0 «YnpasnsoLas komnaHmus BOCKO»
Cdbepa gedTensHOCTU: AeATENbHOCTb MO YrpaBAeHuio
XOMNAVHI-KOMMaHUSIMN

LOmKHOCTb: FreHepasibHbIA ANPeKTop

Mepvoga: 2012 — no HacTosiLLiee Bpemst

Opranuzaums: MockoBckas TOproBo-NpoMbILLIIEHHAsA nanara
Cdbepa OedTensHOCTU: COOENCTBME Pa3BUTUIO



npeanpUHUMATENBLCKON OeATENBHOCTU
[omKHOCTL: uneH Mpaenexns

Mepwof: 2013 — No HacTosILLee BpeMS
Opranunzauus: OO0 «BockoBonra»

Cdpepa peATenbLHOCTU: Toproesas

LormxHocTb: Npeacenatens CoBeTa AMPEKTOPOB
Mepuog; 2013 — no HacTosiLLiee Bpems
Opranuzauus: OO0 «BockoYpan»

Cdpepa pedTesnibHOCTU: PO3HUHHAsA TOProBs
LomkHocTb: npeacenatens CoBeTa AMPEKTOPoB
Mepwvopg; 2013 — no HacTosLLiee Bpems
Opranuzauus: OO0 «Jloruk Tpeng»

Cdbepa peatenbHOCTU: Toproeas

LormkHocTb: Npeacenatens CoeTa AMPEKTOPOB

KAPAXAHSAH Cameen N'ypreHoBuY

log poxxpenus: 1960

O6pa3zoBaHue: BbicLLee — f. 10. H., EpeBaHcKkui
MONUTEXHNYECKUIA MHCTUTYT, 1982 r., MockoBcKas
IOpuanyeckas Akagemus, 1994 r.

[ormkHocTu 3a nocnegHue 5 neT:

Mepwof: 2003 — No HacTosILLEeE BpeEMS
OpraHu3zauws: Konnervs ansokatos r. MockBbl
«Bapuiesckuin n MNapTHepbI»

Cdpbepa pesTenbHOCTU: aaBoKaTckas

[OmKHOCTb: Npe3naeHT

Mepuop: 2004-2013

Opranuzauus: Komnanus «ATJTAC MPOOXKEKT
MEHEO)KMEHT IMMUTEL»

Cdpepa peATenbHOCTU: KOHCYIsTauum no Bonpocam
KOMMEPYECKOWN [eATENbHOCTU U yNpaBrieHns
[omKHOCTb: AVpeKTop

Mepwopg; 2004 — no HacTosiLLiee Bpems
Opranuzauus: MAO «TOTYM»

Cdpbepa pesTenbHOCTU: TOprosas

HomxHocTb: 4neH CoBeTa AMpPeEKTOpPOB

Mepwopg;: 2006 — no HacTosiLLiee Bpems
Opranuzauws: AO 'pynna komnaHuii «BocTok n 3anag»
Cdpepa peATenbHOCTU: OeATENBHOCTD MO YNpaBeHuo
XOJNAMHI-KOMNaHWAMM

HomxHocTb: YneH CoeeTa AMpPeKTopoB

KUPMN4YEBA Jliogmuna MuxarinosHa

lop poxpenns: 1961

O6pa3zoBaHue: BbicLLee — 3a04HbIA UHCTUTYT COBETCKOM
TOoproenu, 1984 r.

Mepwvopg;: 2008 — no HacTosLLiee Bpems

Opranuzauus: ®oHg FocyaapcTBEHHOO My3es
n306pasnTeNbHbLIX UICKYCCTB

um. A. C. MywkuHa

Cdpbepa pestensHocTu: pa3suTtre FocynapcTBEHHOO My3es
n306pasnTeNbHbLIX UICKYCCTB

um. A. C. MywkuHa

[omKHOCTb: AVpeKTop

Mepuvog; 2008 — no HacTosiLLiee Bpems

Opranuzauus: doHA hopMUPOBaHUA LIENEBOrO Kanutana
MMUU um. A. C. MyLwiknHa

Cdhepa pesitensHOCTU: hOpMUPOBaHME LIENEBOrO KanuTana

C LIeNbo MCTIONb30BaHNs AOXOA0B OT HEro A/1sl BCECTOPOHHEN

nopaepxku passutna MMUN nm. A. C. MyLwikuHa
[omKHOCTb: ANPEKTOp, 3aMeCcTUTESb ANPEKTOPa, Y1eH
CoBeta ®oHpa

Mepuop: 2010-2014

OpraHuzauus: icnonHuTtenbHbIi KoMUTeT [NoneyumTensckoro

Coseta TMAN nm. A. C. MNyLukmHa

Cdpepa peATenbsHOCTU: 06ecneHeHne LiefeBoro 1
3hHEKTUBHOIO NCMOMb30BaHNSA BHEOIOMKETHBIX CPEACTB
LomkHOCTL: YneH Vicnonkoma

Mepwopg; 2009 — no HacTosLLiee Bpems

Opranuzauus: MAO «TOTYM»

Cdpepa pesTenbHOCTU: Toprosas

[ormkHocTb: YneH CoseTa AMPEKTOPOB

MAJIbILLEB Hukonaw HukonaeBu4

[op poxxpgeHus: 1938
O6pa3oBaHue: BbicLLee — MOCKOBCKMIA aBUALIMOHHbI

MHCTUTYT , 1963 I., MOCKOBCKINI MHCTUTYT BOCTO4HBIX 3bIKOB,

1970r.

[omkHOCTK 3a nocneaHve 5 net:

Mepvog;: 1995 — no HacTosiLLee BpeMms

Opranuzauus: Tenekomnanus OAO «[Nepsbii KaHan»
Cdbepa gedTensHOCTU: B 06/1aCTV TENEBUAEHUA
[omKHOCTb: AVPEKTOP AVMPEKLIMM CMIOPTUBHOIO BELLIAHMS
Mepvoa: 2005 — no HacTosiLLiee Bpemst

Opranuzauus: MAO «TOTYM»

Ccbepa pesatenbHOCTW: Toproaas

HomkHocTb: 4neH CoeeTa AMPEKTOPOB

CKBOPLIOB Anekcew FOBeHanbeBu4

log poxpeHnns: 1968

O6pa3oBaHue: Bbiclee — MO, 1993 r., MMBLLB
«MUPBUC», 2003 .

HomkHocTu 3a nocnegHue 5 neT:

Mepviog;: 20042011

Opranunzauus: MpeactaButensCcTBo koMnaHum «ATJTAC
NPOOPKEKT MEHEIXMEHT NNMUTE»

Cdbepa OeAaTenbHOCTU: KOHCYIBTUPOBaHKE Mo BOMpocam
KOMMEPHECKOW AEATENBHOCTY U YNPaBieHnst
HormxHocTb: [MaBa npefcrasuTenscTea

Mepvog;: 2004 — no HacTosLLiee BpeMs

Opranuzauus: MAO «TO TYM»

Cdbepa pesTensHOCTU: Toproeas

HomkHocTb: uneH CoBeTa AMPeEKTOpOB

Mepvoga: 2005-2013

Opranuzauus: Komnanus «ATJTAC NMPOIXKEKT
MEHEKMEHT JIMMUTEL»

Cdbepa OedTensHOCTU: KOHCYbTaLmm o Bonpocam
KOMMEePYECKOM AEeATENBHOCTU U yrpaBieHns
[omKHOCTb: AMPEKTOP

Mepvog;: 20052011

Opranuzauus: MpeactaButenscTeo koMnaHum «ATITAC
NMPOOPKEKT MEHEIXMEHT NNMUTE>»

Cdbepa gedTenbHOCTU: KOHCYNbTaLmm no Bonpocam
KOMMEPHECKOM AEATENBLHOCTY U YNPaBieHnst
[OmKHOCTb: hMHAHCOBbLIN OVPEKTOP

Mepvoga: 2005—2011

Opranuzaums: OO0 «YnpasnsoLas komnaHus BOCKO»
Cdpepa pedTensHOCTU: AeATENbHOCTbL MO YNpaBAeHmio
XONAUHI-KOMMaHWsaMM

LomKHOCTb: OMHAHCOBBIN AVPEKTOP

Mepwropa: 20072011

Opranuzaums: OO0 «YnpasnsoLas komnadmus BOCKO»
Cdbepa gedTensHOCTU: AeATENbHOCTb MO YrpaBieHuio
XONAVHI-KOMMNaHUSMU

LormxHocTb: vneH MNpasneHns

Mepviog;: 2008-2013

Opranuzaums: OO0 «Pectopaumst Bocko»

Cdbepa poeAaTenbHOCTU: yenyri B 0611acT O6LLECTBEHHOMO
nuTaHns

HomxHocTb: YneH CoBeTa AMPEKTOPOB

Mepwropa: 20082013

Opranuzaums: OO0 «Xo3arncTBeHHOe yrpasneHne bocko»
Cdbepa peATensHOCTL: YCnyrn no yrnpaeneHuio
3KCMnyarTaumemn HeXxmnoro ooHaa

HomkHocTb: uneH CoBeTa AMpPeKTopoB

Mepvoga: 2008—-2013

Opranuzaums: OO0 «®PuHaHck! Bocko»

Cdbepa gedTensHOCTU: YCnyr B 06nacTy 6yxranTepckoro
yyeTa

OomxHocTb: YneH CoBeTa OMPEKTOPOB

Mepvog;: 2008 — Mo HacTosiLLiee BpeMs

Opranuzauus: 3A0 «YHuBepmar»

Cdbepa geATenbHOCTU: KOHCYIBTUPOBaHKE Mo BONMpPocam
KOMMEPHECKON AEATENBHOCTY U YNPaBieHnst



[omKHOCTB: VIcnonHUTENbHbI ANPEKTOP
Mepwog: 2009-2013

OpraHuzaums: OO0 «bockoYpan»

Cdpbepa peATenbHOCTU: PO3HUYHAs TOProBis
LormxHocTb: 4neH CoseTa AMPEKTOPOB
Mepwog; 20102013

Opranuzauus: OO0 «CnoptToBapbl Bocko»
Cdpepa peATenbHOCTU: Toprosas
HomxHocTb: YneH CoeeTa AMPeKToOpoB
Mepwog; 20102013

Opranuzauus: OO0 «BOCKO Pusbepar»
Cdpepa pesTenbHOCTU: Toprosas
[omkHocTb: YneH CoBeTa AMPEKTOPOB
Mepwvog; 2003 — Mo HacTosiLLiee Bpems
Opranuzauus: 3A0 «'YMIMPOEKT»
Cdpepa pedTesnibHoOCTU: MHBECTULMOHHAS
[OmKHOCTb: reHeparibHbI OMPEKTOP
Mepwopn: 2013-2013

Opranuzaums: OO0 «®PuHaHckl Bocko»

Cdpbepa feAaTensHOCTU: yenyr B 06n1acT 6yxranTepckoro
yyeta

[OMKHOCTL: reHepasbHbIN AUPEKTOP

Mepvog;: 2013 — Mo HacTosiLLEee BpeMs

Opranuzaums: OO0 «KnuHuka Bocko»

Cdbepa peATensHOCTU: yenyrn B 0611acT 30paBooXpaHeHNs
HomxHocTb: npegcepatens CoBeTa AMpPeEKTOpPOB

Mepvoga: 2013 — no HacTosiLLiee Bpemsi

Opranuzauus: OO0 «Anteka Bocko»

Cdbepa oeAaTenbHOCTU: PO3HUYHAs TOProBIst
hapmMaLeBTUHECKUMM TOBapamm

HomxHocTb: npeacepatens CoBeTa AMpeKTopoB

Mepvog;: 2013 — no HacTosLLEee BpeMs

Opranuzaums: OO0 «Jloruk Tpeng»

Cdbepa pesTensHOCTU: ToproBas

HomxHocTb: YneH CoBeTa OMPEKTOPOB

KPATKUE CBEOEHUA O YIEHAX KOJUIETMANIbHOI'O
UCIMNMOJIHNTEJIbHOIO OPIrAHA (NMPABJIEHNA)
NMAO «TA T'YM»

FYrYBEPUA3E Tenmypas BnagpumupoBuy

log poxpeHus: 1973

O6pasoBaHue: BbicLLee — AGXa3CKWIN FoCyAapCTBEHHbIN
yHuBepeuTeT , 1992 1., TOUNMCCKUI ryMaHUTapHoO-
3KOHOMMUYECKUA MHCTUTYT , 1998 1.

[omkHoCTK 3a nocnegHue 5 ner:

Mepvoga: 2004 — no HacTosLlee Bpemst

Opranuzaums: NAO «TO TYM»

Cdpepa peAtensHOCTU: TOprosas

LOMmKHOCTb: yNpasnsoLLmiA AMPEKTOP, NpeaceaaTesb
MpaeneHusi, uneH CoBeTa OUPEKTOPOB

Mepwoga: 2004-2013

Opranmaaums: Komnanus «ATJ1IAC MPOOKEKT
MEHEOXKMEHT IMMUTEL>»

Cdbepa [eATeNsHOCTU: KOHCYNBTaUmm no Bornpocam
KOMMEPYECKOM AEATENBHOCTU U yNpaBeHnst
[omKHOCTb: OVPEKTOP

Mepuog: 2004—2011

Opranusauus: MNpencraBuTenscTBo komnanmm «ATJTIAC
MPOOXKEKT MEHELKMEHT IMMUTEL>»

Cdbepa fesTenbHOCTU: KOHCYNbTaLumm No Bonpocam
KOMMEPYECKOM AEATENBHOCTU U yNPaBeHnst
[OmKHOCTb: KOMMEPHECKMI ANPEKTOP, YNPaBnsitoLLMiA
OVNpeKTop

Mepwoga: 2006 — no HacTosiLlee Bpemst

Opranunzaupmsi: AO Mpynna komnaHuii «Boctok 1 3anag»
Cdbepa peATensHOCTU: AEATENBHOCTD MO YNpaBieHUo
XONAMNHI-KOMMNaHUAMM

LomxHocTb: 4neH CoBeTa oMpeKTopoB

Mepuog: 2008-2013

Opranmzaupmsa: OO0 «CnopTToBapb! Bocko»

Cdpepa pesiTensHOCTU: TOproBast

[omKHOCTb: Npe3naeHT

Mepwoga: 2008 — no HacTosiLlee BpeMst

Opranmzaupmsa: OO0 «CnopTToBapbl Bocko»

Cdpbepa pestensHOCTU: TOproeas

LomxHocTb: 4neH CoBeTa OMpeKTopoB

Mepvoga: 2008 — no HacTosLlee Bpemst

Opranuzaumsa: OO0 «bockoHesa»

Cdpepa peAtensHOCTU: TOproBas

LomxHocTb: Npepcenatesis CoBeTa AMpeKTopoB
Mepuog: 2008-2012

Opranuzauus: ®ong FocynapcTBeHHOro My3es
N306pa3mnTenbHbIX UCKYCCTB

um. A. C. lMyLwkmHa

Cdbepa [eATensHOCTU: BCECTOPOHHSAS NOALAEPXKKA Pa3BUTUSA
[ocymapcTBeHHOro My3est u306pasnTeNbHbIX MCKYCCTB UM.
A. C. MywkuHa

[omkHocTb: YneH CoeeTta doHpa

Mepwoga: 2008 — no HacTosiLLee Bpemsi

OpraHusauus: PoHA HhopMMPOBaHUS LIENIEBOro Kanutana
[ocynapcTBEHHOMO My3es N306pasuTenbHbIX MCKYCCTB UM.
A. C. MywwkuHa

Cdbepa feAatensHOCTU: (DOPMMPOBAHUE LIENEBOMO
KanuTana c Lenbio UCrosSib30BaHMsA JOXOA0B OT HEro Ans
BCECTOPOHHEN NOAOEPXKKM pa3BuTus [ocyaapCTBEHHOMO
My3est U306pasnTesbHbIX UCKyCcCTB nM. A. C. MyLukuHa
HomxHocTb: Npepcenatens Coeeta doHpa

Mepwoga: 2008 — no HacTosiLLee Bpemst

Opranunzaums: 3A0 «YHueepmar»

Cdbepa LeATeNsHOCTU: KOHCYNBTUPOBaHME Mo Bonpocam
KOMMEPHECKOM AeATENBHOCTU 1 yrpaBneHns

[OMmKHOCTb: reHepasibHbI AMPEKTOP

Mepwog: 2010 — no HacTosLee Bpemst

Opranmsauus: OO0 «BOCKO Pusbepa»

Cdbepa festensHoCTH: Toproeast

HorkHocTb: 4neH CoBeTa AMPEKTOpOB

Mepwog: 2012 — no HacTosiLee Bpemst

Opranuzauus: OO0 «Ynpasnstowas komnaHnsa BOCKO»
Cdbepa feATensHOCTU: AeATENBHOCTL NO YNpaBieHUo
XONANHI-KOMMNaHUAMM

LOmKHOCTb: reHepasibHbI ANPEKTOP

Mepwoga: 2012 — no HacTosLee Bpemsi

OpraHmsauus: MockoBcKas TOProBO-NMPOMbILLIEHHASA
nanara

Cdbepa feATensHOCTU: COOENCTBUE Pa3BUTUMIO
npeanpyHUMaTenbCKom AeaTeslbHOCTU

LomkHocTb: YneH NpasnexHus

Mepwoga: 2013 — no HacTosiLLee Bpemsi

OpraHuzauus: OO0 «bockoBonra»

Cdbepa pestensHoCTU: Toprogas

HormxHocTb: npegcenatens CoBeTa AMPEKTOPOB

Mepwoga: 2013 — no HacTosLee Bpemsi

Opranmsauus: OO0 «bockoYpan»

Cdbepa [eATeNnbHOCTU: PO3HUYHAS TOProBNs

HormkHocTb: npencenatens CoBeta AMPEKTOPOB

Mepwoga: 2013 — no HacTosiLee Bpemsi

Opranumzauus: OO0 «Jloruk Tpeng»

Cdhepa pearenbHocTu: TOproeas

HorxHocTb: npegcenatens CoeeTa AMPEKTOPOB



PYCAKOB Anekceii CepreeBuy

lop poxpenus: 1976

O6pa3zoBaHue: BbicLLee — MockoBckas akagemms
3KOHOMWKM 1 NpaBa, 1999 r.

[omkHOCTM 3a nocnepHue 5 neT:

Mepwoa: 2003-2011

Opranusauus: MNpeacTaBmTeNsCTBO KOMMaHNA
«ATJ1AC NPOIKEKT MEHEKMEHT TMMUTEO>»
Cdbepa [eATeNbHOCTU: KOHCYMBTaLUMmM no Bornpocam
KOMMEPHECKON OEeATENBHOCTU U YNpaBnieHns
[omkHocTb: anpekTop MpaBoBoro ynpasneHus
Mepwvoga: 2003 — no HacTosLlee Bpemst
Opranuzaups: MNAO «TO TYM»

Cdpepa pesTensHoCTU: ToproBast

LomkHoCTb: YneH NpasnexHus

Mepvoga: 2008 — no HacTosiLlee Bpemst
Opranuaaums: ®oHg (hopMMPOBaHUA LIENIEBOro Kanutana

rOCWJ,apCTBeHHOI'O My3eq M306p63VITeJ'IbeIX UCKYCCTB UM.

A. C. MywkuHa

Cdpepa pesiTensHOCTU: (hOPMUMPOBaHUE LIENEBOMO
KanuTana c Lesblo UCMonb30BaHUs [OXOAO0B OT HEro Ans
BCECTOPOHHEN NOANEPXKM pa3BuTus [ocyoapcTBEHHOro
My3es n306pasutesibHbIx UCKyccTs uM. A. C. lMyLukmnHa
[omkHocTb: 4neH CoeeTta doHpa

Mepvoga: 2008 — no HacTosiLLee Bpemst

Opranusaums: 3AO «YHusepmar»

Cdbepa geATenbHOCTU: KOHCYNBTUPOBaHWE Mo Bonpocam
KOMMepP4ECKOM AEATENBHOCTU U yrpaBieHns
[OmKHOCTb: UCMOSNHUTENBHbIN AVPEKTOP

Mepuog: 2009-2012

Opranumzaupms: OO0 «CnopTToBapkl Bocko»

Cdpepa gestensHOCTU: TOproeas

[OmMKHOCTb: MOMOLLHUK Mpe3naeHTa

Mepuog: 2012-2013

Opranunzaupms: OO0 «CnoptToBapkl Bocko»

Cdpepa pestensHoCTU: TOproBas

[OmKHOCTb: BULIE-NPE3NaEHT

Mepuog: 2012 — no HacTosILLee Bpems

Opranunzaupms: OO0 «YnpasnstoLuas komnaHus BOCKO»
Cdpepa [eATeNnbHOCTU: KOHCYNBTUPOBaHWE Mo Bonpocam
KOMMEPHECKOM AEATENBHOCTU U yNpaBieHnst
LOmKHOCTb: OMPEKTOP YNpaBieHns NpaBoBOro 1
OpraHM3aLvoHHOro perynupoBaHns

Mepwoga: 2012 — no HacTosiLee Bpemst

Opranuzaupms: AO Mpynna komnaHuii «Boctok n 3anag»
Cdpepa [eATenbHOCTU: KOHCYNETUPOBaHWE Mo Bonpocam
KOMMEPYECKOM AEATENBHOCTU U YNpaBieHnst
[OMmKHOCTb: BULIE-NPE3NIEHT

Mepwoga: 2013 — no HacTosiLee Bpems

Opranumzaupmsa: OO0 «CnopTToBapb! Bocko»

Cdpepa peAtensHOCTU: TOproBas

LomxHocTb: 4neH CoBeTa oMpeKTopoB

Mepwoga: 2013 — no HacTosLee Bpems

Opranmzaums: OO0 «MaraavHbl Bocko»

Cdpepa peAtensHOCTU: TOproBast

LomxHocTb: 4neH CoBeTa oMpeKTopoB

Mepwog: 2013 — no HacTosLlee Bpems

Opranmzaupmsa: OO0 «bockoHesa»

Cdpepa pestensHoCTU: ToproBast

LomxHocTb: 4neH CoBeTa oMpeKTopoB

Mepvoga: 2013 — no HacTosLlee Bpems

Opranunzauus: OO0 «bockoBonra»

Cdpepa pesiTensHOCTU: TOproBast

LomxHocTb: 4neH CoBeTa oMpeKTopoB

Mepvoga: 2013 — no HacTosLlee Bpemst

Opranmzauums: OO0 «BOCKO PuBbepa»

Cdbepa pesiTenbHOCTH: Toproeas

[omxHocTb: 4neH CoBeTa oMpeKTopoB

Mepvoga: 2013 — no HacTosiLlee Bpemst

Opranunzauumsi: OO0 «BockoYpan»

Cdpepa [esiTeNbHOCTU: PO3HUYHAS TOProBst
HomxHocTb: 4neH CoBeTa AMpeKTopoB

Mepvoga: 2015 — no HacTosiLee Bpemst

Opranusaumsa: OO0 «CnopTToBapb! Bocko»

Cdbepa peAtenbHoCTU: Toprosas

[OmKHOCTb: UCMOSNHUTENBHBIN AVPEKTOP

CEPI'EEB Bnagumup Hukonaesu4

log poxpeHuns: 1958

O6pasosaHue: BbicLLee — MOCKOBCKUIN SHEPreTUHecKnii
MHCTUTYT, 1981 1;

MockoBCKUIA rocyAapCTBEHHbIN Nefarormyeckunii UHCTUTYT
MHOCTpPaHHbIX A3bIkoB, 1986 .

[omkHocTK 3a nocneaHue 5 net:

Mepuop: 2005-2011

Opranmsauus: MNpeactaBuTensCTBO KomnaHum «ATJ1AC
MPOLOXKEKT MEHEIDKMEHT IUMATEL»

Cdbepa [eATensHOCTU: KOHCYNBTaLmmM Nno Bonpocam
KOMMEPYECKOM AeATENBHOCTU 1 yrpaBneHns
OormkHocTb: aMpekTop KoMmepyeckoro ynpasneHus
Mepwoga: 2006 — no HacTosiLLee Bpemsi

Opranuzauus: NAO «TO FYM»

Cdbepa fesitensHoCTU: Toproeast

LomkHocTb: YneH NpasnexHuns

Mepwoga: 2011 — no HacTosLee Bpemst

Opranumsauus: 3AO «YHuepmar»

Cdbepa LeATeNbHOCTU: KOHCYNBETUPOBaHME Mo BONpocam
KOMMEPYECKOM AeATENBHOCTU 1 yrpaBnieHns
[OMKHOCTb: UCMONMHUTENbHbIN OUPEKTOP

COKOJIbHUKOB Omutpuia JibBoBUY

log poxpexuns: 1964

O6pasoBaHue: BbicLLee — MOCKOBCKMI aBTOMOBMITbHO-
OOPOXHbIA MHCTUTYT, 1987 1,

MockoBckas rocyfapCTBeHHas lopuanyeckas akagemus,
2000 .

[omkHocT 3a nocnegHue 5 net:

Mepwoga: 20052011

Opranmzauus: OAO «TO MYM»

Cdbepa fesATensHOCTU: Toproeast

[OMmKHOCTb: Ha4anbHUK oTAENa ynpasfeHus
HenpodUIIbHBIMU akTBamm

Mepwog: 2006 — no HacTosLee Bpemsi

Oprannzauus: NAO «TATYM»

Cdbepa pesiTensHoCTU: TOproeas

LomkHocTb: YneH MNpaenexus

Mepwog: 2008 — no HacTosiLee Bpemsi

Opranmzauus: 3A0 «YHuepmar»

Cdbepa LeATeNbHOCTU: KOHCYNETUPOBaHME MO BONMpocam
KOMMEPHECKON AEATENBHOCTU U YNpaBieHus
[OMKHOCTb: UCMONHUTENBHBIN ANPEKTOP

LLINATOHOB Uropb Muxaiinosuy

log poxpenus: 1957

O6pa3zoBaHue: BbicLLee — MOCKOBCKMI SHEPreTUHECKUIA
MHCTUTYT, 1980 T.

[omkHocTK 3a nocneaHue 5 ner:

Mepwogn: 2004 — no HacTosiLee Bpemsi

Oprannsauus: NAO «TOTYM»

Cdbepa fesitensHoCTU: Toproeas

LormKHOCTb: 3aMecTuTeNb YNPaBSAoLLEro AMPeKTopa, YeH
MpaeneHus

Mepwoga: 20042011

Opranmsauus: MNpeactaBmTenscTBo KomnaHum «ATJ1AC
MPOLOXEKT MEHEIDKMEHT NIUMNTEL»

Cdbepa [eATensHOCTU: KOHCYNBTaLMmM No Bonpocam
KOMMep‘-IeCKOVI AeATeNibHOCTU 1 ynpaBJieHUs
[OMmKHOCTb: AMPEKTOP MO aAMMHUCTPATUBHBLIM BOMPOCcam
Mepuopa: 2008 — no HacTosiLLee Bpems

Opranuzauus: 3AO «YHusepmar»

Cdbepa mesTenbHOCTU: KOHCYNBTUPOBaHWE Mo BOMpocam
KOMMEPYECKON AeATENbHOCTU 1 yNpaBneHus
LOMKHOCTb: UCMOSNHUTENBHBIN AUPEKTOP

Mepwoga: 2010 — no HacTosLlee Bpemst

Opranumsauus: AO Ipynna komnaHuii «BocTtok n 3anag»
Cdbepa feATensHOCTU: AEATENBHOCTL NO YNpaBsieHUo
XOMAVHI-KOMMAaHUAMM

[omKHOCTb: BULIe-NPe3naeHT
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NMOJNTOXXKEHUE NAO «T[ N'YM» B OTPACJIN

Oty4eTHbI 2015 rofa 6bin HANOMHEH BaXXKHbIMW COObITUS-
MW BO BCEX CAIEPAX XKM3HM CTPaHbl. SHAYNTENBHOE N3Me-
HeHWe Kypca pyosis B CTOPOHY ero yAeLLEeBNeHNs, LienbIn
psn BBEOEHHbIX B OTHOLLEHWMM POccuMmM 3KOHOMMUYECKMX
CaHKLMIA, a 3aTeM U OTBETHbIE KOHTPMEPLI HE MO He
oKasaTb OTpULaTESIbHOrO BAUSIHUA Ha cdhepy TOProBnu.

NS pO3HWMYHOW TOProBfM reononMTUHECKME U SKOHO-
MUYECKUE CITIOXXHOCTU O6EpHYNUCb NageHnem notpe-
OUTENbCKOM aKTUBHOCTU. OKOHOMMUYECKUA KpU3uUc
BbIHYOWI NIOAEN U3MEHUTb MOLESIb SKOHOMUYECKOrO
NoBeOEHNs — C NOTPEOUTENBCKOM Ha coeperaTenbHyto.

B 2015 rogy 3apa6oTHas nnata B peanbHOM Bblpa-
XeHun ynana Ha 9,5%, a pearnbHble pacnonaraemMble
JOXOAbl HACENEeHNs CHU3UIUCh Ha 4% NO CPaBHEHMIO
¢ npownbiM rogom. o gaHHbIM MockomcTtaTta, cpeam
MOCKBMYEN cpefHeayLLeBble OEHEXHbIE JOXOAbl B HOS-
6pe 2015 roga coctasunm 59181 py6nb, CHU3MBLUUCH
Ha 10% no oTHOLUEeHUIO K HosI6pto 2014 ropa.

PosnnyHasa Toprosnsa 3asepiumnna 2015 rog ¢ cambivm
Xyawnmn pegynstatamm 6onee Y4em 3a OeCATUNETHWUA
nepvos NpPoBeAeHUsI KOHBLIOHKTYPHBIX WUCCNEfOBaHWUN.
Mo MHEHWMIO aHanNMUTUKOB, €CAN N3 NPOLLINIOro Kpuauca
puTensly NOMOrfI0 BbINTM BOCCTAHOBMEHWE MOTPE6U-
TENbCKOro cnpoca, TO cervac Takow CLeHapuii TpYOHO
peann3osartb.

O6bem poccuinckoro fashion-peiHka (ogexpa, 06yBb
n akceccyapsl) B 2015 rogy ynan Ha 9% — go 2,3 TpnH
py6nei. Mo mHeHuo cneunannctos Fashion Consulting
Group, nNo utoram roga TpaTbl POCCUSIH Ha opexnay
COKpaTWUnI1Ch, No pasHbIM oueHKaM, Ha 30—-50%.

B 2015 rogy KonmM4ecTBO MOKYMNOK B MarasvHax pes3ko
CHM3USI0Ch: BMECTO TPEX BELLIEV NoKynaTesb cTan 6partb
ofHy. B nepByto o4epedb nocTpagan Tak Ha3blBaeMbI
«pacLUMPEHHbIN» acCopTUMEHT. Hanpumep, ecnn Heo6-
xoamMmas Onsi Xu3Hu 6asa — ABoe-Tpoe [KMHCOB MNn
py6alLlek, To YeTBepToe-NAToe n3genme — paclumpeHune
rapgepo6a, KOTopoe B 3HAYUTESIbHOW CTEreHn OTHO-
CUTCA K pa3psgy SMOLMOHAaSIbHBIX MOKYMNOK. MocKonbKy
XEHLLWHbI 605bLUIE CKIOHHBI K «PaCLLUMPEHHBbIM» MOKYM-
KaMm, TO NPOJAXKM XXEHCKOM odexAabl ynanu 3HaumTesb-
Hee, YEM MYXKCKOW UNn OETCKOW: Y MY>XXHUH 1 AETEN 3Ta
ponsa rapgepo6a He CTonb cyulecTBeHHa. o MHeHuo
aHanuMTMKOB, MPOMdaKW MYXCKOM omexpapl B Poccum
ynanu B 2015 rogy Ha 20—-25%, xeHckon — Ha 35—40%.
Mo panHbIM Fashion Consulting Group, LieHbl B pO3HWY-
HbIX OJEXHbIX CEeTsAX Bblpociv B cpefHem Ha 30-40%
(no HekoToOpbIM KaTeropusam pocT coctasun 70—-100%).

B cBOMX aHTUKPU3NUCHBIX CTpaTerysix O4EXHbIE PO3HNY-
Hble CeTU pasfesvncb Ha ABa nareps: OfHW CHMTAIOT,
YTO KpU3NC — BpeMs HapalLmBaTtb MPUCYTCTBUE Ha PbiH-
Ke 1 MpuBneKaTb Ka4EeCTBEHHbIN NEPCoHarn (B=OCHOBHOM
3Ta cTpaterms rno cunaMm MeXxpyHapoaHbIM KOMMaHUsM,
Takum Kak H&M, Inditex, Mango), apyrve ontuMunampyrot
YMCMO MarasvHOB, COKPALLAT U3OEPXKW, 3aMOpaKm-
BalOT MHBECTVLUMK. 10 STOMY NYTW MOLLO 6OMLLUMHCTBO
OTEeYECTBEHHbIX OfEXHBIX KOMMaHWNA.

B 2015 rogy npov3oLuno n3amMeHeHne CTPYKTYpPbI pbiHKa
1 10 LieHOBbIM cerMeHTaM. MHOro nokynaresnen nepeLu-
M U3 cpepgHero cermeHta B 6onee HU3kui. Mpu aToM
CpefHVIn 4YeK BbIPpOC B MarasuHax BCEX CEerMeHTOB.
B nTore cTpykTypa pbiHKa OfeXAbl MOMeHsANack: ecnm
paHbLUue CpedHUn LieHOBOW CErMeHT 3aHuMan B o6be-
Max npofax Ao 40%, To cenyvac oH cokpatuncs 0o 30%,
a Jons geLeBoro cermeHTa Bblpocna ¢ 50 o 60%.

CoKpalleHne 1 gaxe BbiMblBaHWE CpPeOHero CermMeH-
Ta — rnaeHbIN TpeHp 2015 roga.

MIMeHHO n3 cpefgHero cermeHTa 60Mblue BCEro YLUo
6peHa0B, NPEACTaBIEHHBIX B OAEXHOM pUTENNE:

— KomnaHusa «MoH3Ke TperauHr», pasemsLuas B Poccumn
6peHn American Eagle, 3akpbina B npoLusiom rogy Bce
TpY MarasuHa 3Ton mapku B MockBe, nocuvTas fanb-
HeWLlee pa3BUTHE HEBLIFOAHBIM.

— Ywen 6putaHcknii 6penp River Island: gna Maratex
Fashion Retail Company, koTopasi pasevBana 6peHg Ha
YCNoBUsX (bpaHyam3nHra, SToT NPOEKT okasascs yobl-
TOYHbIM.

— Mo Tom xe npuwunHe Maratex cBepHyna npogaxu
B Poccun amepukaHckoro 6peHpa Esprit n ntanssiHcko-
ro OVS.

— W3-3a ponra no dpaHwmnse B Poccun 3akpbiimnch
MaraauHbl 6putaHckoro 6peHga New Look, kotopbii
npucytcTeoBan B Poccuu ¢ 2009 roga.

— Ywna o6ysHas ceTb Rockport. Irpoku pbiHKa cum-
TaloT, 4YTO ceTb paboTana B xopoLuem chopmare, ogHa-
KO mepecmoTpena CBOW MiaHbl N3-3a 3KOHOMWYECKOM
cuTyaumu.

OpHo u3 cTpaTernii PoO3HMYHBLIX OfEXHbIX CeTel
B YCIOBUSX KPU3UCHOW 3KOHOMWKU SIBMISIETCA OMTUMU-
3aums acCOpPTUMEHTHbIX NnHeek. Kak npaBuio, accop-
TUMEHT KOMMaHWM penuTca Ha 6a30Bbl, CpeaHun
1 MOAHbIW. [lons MOOHOro, Kak NPaBumo, He NPeBbILLaeT
20%. HanbonbLuee BHAMaHWE ceroqHs KoOMnaHum yae-
NAt0T 60nee geLesoMy U pyHKUMOHanbHOMY 6a30BOMY
acCOPTMMEHTY, pacLUMPSAOT ero, CTPEMATCA NpeacTa-
BUTb B3aWMHO OOMOSHAEMbIE U3LENNSA, KOTOPbIE MOX-
HO KOM6BWHMpoBaTb. KpoMe Toro, akLeHT Ha 6a30BOM
acCOPTMMEHTE MO3BOMSET OCTAaTKM B KOHLE Ce30Ha
caenartb nepexopaLmmm, To eCTb NpogaBaTh UX U B Cre-
gytolemM ce3oHe. BHyTpu accopTMMEHTHbIX rpynn
CoKpalllaeTcs NpepJsiokeHne, npexae BCero 3a CyeT
Hambonee 4opornx NO3nLUnn.

YT0 KacaeTcs Tpacmka MarasmHoB, TO, MO OLEHKaM 3KC-
nepToB, 601bLLE BCEro NOCETUTENEN NOTEPSANM Marasu-
Hbl CpeaHEero LEHOBOrO CErMeHTa: UX KJIMEHTbl cTanm
nokynartb 6osee JelleBble TOBapbl — Tpadhmk Tam ynan
Ha 30%, a B anckayHTepax, Hao60poT, BbIpoc Ha 15%.

Takxe 9KcnepTbl OTMEYaloT NafeHne MnoceLaemMocTu
KMHOTEeaTpoB, KOTOPOE Hayasiochk eLle BO BTOPOK MOSIo-
BuHe 2015 roga. 3T0 MOXeT roBOpUTb O CHWXKEHWUU



JOX00B POCCUsAH N Nepexofe nofen Ha coeperatesb-
Hyt0 Mofienb NoTpebneHus. Mo MHEHWIO 9KCMEepTOB PbiH-
ka, B 2016 rogy sTa TeHaeHUMsA NPOAOIHKUTCS.

YTO6bI NpUBNEKATb KIMEHTOB, Bragesiblbl TOProBbIX
LIEHTPOB 1 UX apeHaaTopbl CTasim ycTpaneaTth MaclUuTab-
Hble PeKSlaMHble MepOMNPUSTUS — OUCKOHTHbIE aKLuK,
KOHKYPCbI C PU3amMu, NpasaHUKM U KOHLIEPTBI.

MpopomkaeTcs paboTa pO3HUYHBIX OrNepaTopoB B cde-
pe OCBOEHMs1 MHTEPHET-TOproenu. Mo gaHHbIM nccneno-
BaHW, 6onee 20 MH pOCCUsiH coBepLUatoT B IHTepHeTe
XOTS 6bl OIHY MOKYMKY B MecsL,. bonblLue Bcero oHnamH-
nokynatenemn, KoHe4Ho, B MockBe 1 ropogax-Munnu-
OHHWKax. DKCMepTbl NPOrHO3MPYIOT, YTO, HECMOTPS Ha
3KOHOMMYECKMIA KPU3SUC, PbIHOK MHTEPHET-KOMMEPLIMA
6yneT cTabunbHO pacTu.

MoMMMO COGCTBEHHBIX WHTEPHET-Mara3vHOB OfEeX-
Hble KOMMaHWW akKTMBHO MCMOMb3YOT U MapKeTnnen-
Cbl — CalTbl KPYMHbIX WHTEPHET-KOMMaHWA, Taknx Kak
Lamoda, Wildberries, Ozon n gp. OgHako 60MbLLIMHCTBO
0[EXHbIX KOMMaHWIA OCHOBHOM 06bEM CBOMX UHTEPHET-
Npodax AenatoT Yepe3 COOCTBEHHbIE CaNThbI.

B TeueHne 2015 roga Ha pPOCCUMCKMIA PbIHOK BbILLINIO
48 mexayHapoOHbIX 6peHAoB, YTO Ha 37% MeHbLUe,
yeM B 2014 r. U3 HMX 25 6peHOoB OTHOCATCS K CpeaHen
LIeHOBOW KaTeropuu.

Mo cTpaHe NponcxoXAeHus NUAVPYIOT TOProBble Map-
kn n3 Utanum (25%), ®paHumm (13%), Fepmannm (8%),
CLUA (8%).

OpvHHaguatb MeXAyHapoaHbIX OpeHOOB  MOKMHY-
NN POCCUMCKUI PbIHOK B 2015 T., BOCEMb 13 HUX — 3TO
fashion-onepartopsbl. Bonblasa 4acTe yweawmnx Topro-
BbIX MapOK MMENN eBPOMENCKoe NMPOUCXOXAEHME.

06wy 06beM ToproBbIx nowanert MockBbl Ha KOHeL,
2015 r. coctaBun okomno 5,3 MnH KB. M. O6ecneyeH-
HOCTb Xutenen MOCKBbI Ka4eCTBEHHbIMU TOProBbl-
MU nnowansamMu 3a rog Belpocna Ha 10% wn coctaeuna
431,6 kB. M Ha 1 000 xuTenen.

CHmxeHne o06bemMoB CbVIHaHCVIpOBaHI/IFI cTpouTeNnibCTBa
HOBbIX noLlagen npmeesio K BbiMbIBaHUKO C PbIHKa
0O6bEKTOB, HaxoOALLMXCA Ha Pas3nIM4HbIX CTagnsax CTpo-
nTenbCTBa: 4acTb MPOEKTOB 3aMopaXuBaeTcqd, 4YacTb
oCTaeTcd Ha CcTaaun cornacoBaHwus, CTPOUTENbCTBO
Apyrux sasepLuaeTcd, 1 Npu 3TOM AeseJsionepbl He 3any-
CKalT HOBble nnowagkn. Tak, B nepuon C AHBapA

no pekaépb 2015 r. 06bLEM CTPOALLMXCS TOProBbIX Mo-
wanen cokpartuncs Ha 38,5%.

Heob6xoguMo OTMETUTb, YTO B CpPaBHEHMM C aHaso-
rMyHbiM nepuogom 2009 r., korga o6beM nnoLlagen,
HaxooAaLWmMXCca Ha CTagMu CTPOUTENbCTBA, COKpaTwusl-
csa Ha 20%, nageHne OaHHOro nokasaTtens okasanocb
6oree peskum.

B 2015 r. B akcnnyaraumio 66110 BBeAeHO 12 TOProBbIX
006beKTOB 06Llen nnowagbto 1132,1 TbiC. KB. M, 4YTO
Ha 23% MeHbLUe, Yem B 2014 1.

CpepHeB3BelleHHass CTaBka apeHdbl Ha nome-
weHua street-retail B uenom no ropogy cHuaunach
Ha 11% no cpaBHeHuo ¢ npownbiM rogom. Mo LAO
nomeLleHns street-retail nonb3oBanucb cnpocom 6onee
3HaYMTENbHBIM MO CPABHEHUIO C NEPUEEPUAHO pacno-
TNIOXEHHbIMN 06bEeKTaMU. AHaNM3 cuTyaumm B KPYnHbIX
TOProBbIX LieHTpax, padoTalLlmx B cerMeHTe luxury,
B TOM yucne v B T N'YM, nokasbiBaeT, 4TO 34eCb CHU-
>XeHue apeHOHbIX CTaBOK He CTOSb CYLLIECTBEHHO. ApeH-
JaTopbl NpenocTaBnsAloT CBOMM MapTHEpPaM [OMOJSHU-
TeNbHbIE YCMOBUWS, CHUXAIOLWME apeHOHYI0 Harpyaky,
HanpuMMmep, BPEMEHHO HEe MPUMEHsieTCa MHOaekcauus
apeHdHoN CTaBKW, NpefocTaBnsaeTcs OUKCUPOBAHHbIN
BEPXHUIN Npefen Kypca, KOTOpbIA CyLLEeCTBEHHO HUXe
PbIHOYHOMO Ha COrnMacoBaHHbIN Nepuog apeHabl, U Opy-
rve ycnosus. AHanu3 OUHAMWKM apeHOHbIX CTaBOK
Ha CerogHsLLUHMIA AeHb 3aTPyAHEH OTCYTCTBMEM Ha PbIH-
Ke eanHoo6pasmns OTHOCUTENBHO BantoTbl JOrOBOPOB.

3a nocnepgHuii rog pbIHOK street-retail npuHan Ha cebs
MHOXECTBO YAAPOB, MOCTOSIHHO MCMbITbIBas BHELUHEE
SKOHOMMYeckoe aasneHve. OfHaKo B UTOre 3TO He npu-
BEJSI0 K ero 3aMmMpaHuio, a JivLlb N3MEHWUIO0 BEKTOP pas-
BUTUS popmaTta. Ha cerogHs MOXHO OTMETUTb, YTO
yweLwmnm ¢ pbiHKa onepaTtopam 6bina HangeHa 3ameHa
B BMAE HOBbIX (hOPMAaTOB TOProBnn (06LLENUT 1 MHOTO-
YMCreHHble Mara3vHbl CyBEHUPOB C TEMAaTU4ECKMUM PYyC-
CKVM aKLIEHTOM).

B Takux PbIHOYHbIX peannax apeHaaTopbl U apeHgona-
TeNN BbIHY>XX[OEHbI np|/|6eraTb K NPUMEHEeHUI0 pasnn4y-
HbIX CpeacTB onTuMmn3aunn 6u3Heca.

Ha pblHke cTan npeBanupoBaTtb OAMH KIHOYEBOM (hak-
TOP — 3TO AOXOAHOCTb. VIHble MOTMBBI, BECbMa pacnpo-
CTpaHeHHble OO0 Kpu3uca, B HaCTHOCTU, UMUOXKEBbIE,
cTpaTernyeckmne n npoyme, cemvac MHOrMMK B pacyeT
HE NPUHUMALOTCS.



PE3YJIbTATbI AEATEJIbHOCTU MNAO «TA 'YM» 3A 2015 oAl

CnoxHasa 3KoHoMMYecKasi cutyauusa He noBop OTKa-
3blBaTbCA OT HaMe4YeHHOro Kypca pasBuUTuUa U Hallnx
nnaHoB.

3a oT4yeTHbI nepuof Obina nposegeHa 6o0sbLUAs
pabota no ka4yecTBEHHOMY HacbiweHuio TO TYM
HOBbIMW TPOMKUMUW MMEHaMu, MNpPeacTassowumMm
MOZHYIO MHOYCTPUIO Mupa.

OT1kpbITHe 6yTrka Miu Miu, 4To y>e camo no cebe cTa-
10 NpeKpacHbIM NOJAPKOM AJ151 BCEX, KTO NMIOOUT map-
Ky Mwuyyuum lMpagpbl, ctano apkum fashion-cobbitnem
roga. OTKPbIBLUMIACA Mara3vH pacronoXmnca Ha nep-
BoM nuHun Toprosoro goma NYM u ctan TpeTbum
B MockBe Hapsigy ¢ maraduHamu B CTONELUHUKOBOM
nepeynke n «Kpokyc Cutun Monne».

B nepBom M3 Tpex 3asioB MarasvHa npencTaBsieHbl
U3nenus N3 KOXM M akceccyapbl, BO BTOPOM U Tpe-
TbeM — ofiexaa 1 06yBb 13 HOBOW KONMEKLMN.

Mo cnyyait TOP>XECTBEHHOIO OTKPbLITUS O4YepenHo-
ro marasuHa komnauusa Miu Miu He Tonbko ycTpouna
HOYHyt0 AnckoTeky B [leMoHcTpaumoHHoM 3ane 'YMa,
HO M NPUroTOBWSIA CIOPMPU3 — CNeUManbHyH0 KOMmek-
LU0 CYMOK M 00YBW, a TaKXe JIMHMUIO BUHTaXKHbIX MNna-
TbeB. JInHUA akceccyapoB Bkno4yuna B cebsa 5 mofe-
nen CyMOK 1 ofiHy Mofesflb 60COHOXEK B Tpex LiBeTax.
Belum 6b11m co3gaHbl HenocpencTBeHHO ana Poccun
n 6bINn npeacTaeneHbl Tonbko B 'YMe n 60nbLue
HW B OQHOM [pYyroM MarasvHe mupa.

16 ceHTAGPA OTKpbUICA MepBbin B Poccun marasuH
utanbsHckoro 6peHga Malo. Mapka cneumanuaupy-
eTCA Ha ofexpie U3 Kawemupa, onsg U3roToBfeHus
KOTOPOro UCMOSb3YeT BOMOKHO, NpnBe3eHHoe 13 MoH-
ronun. CekpeT Ka4ecTBa Kallemmpa KpPOeTcs B YHU-
KanbHOM U HEMOBTOPMMOM CMnocobe NneTeHUs BOMOK-
Ha. ACCOPTMMEHT MarasvHa COCTaBfieH U3 >XXEHCKOM
N MYXXCKOW Oofexabl Ha Kaxabli aeHb. Kpome TOro,
30eCb TakXe MOXHO KynuTb 06yBb, CYMKW W FOfOB-
Hble y6opbl. Ha cerogHAWHNA OeHb MOAHLIA 6peHs
npeacTaBnseT B CBOEM Mara3vHe He TONbKO Ofexay
N 06yBb, HO N BeLUM AN AoMa — Hanpumep, ogesna
1 xanarbl.

Ha BTopom 3Taxe nepson nuHun 'YMa oTKpblincs
OYTUK NereHgapHoro aHrnuMmckoro 6peHpga Jimmy
Choo, koTopbii 6611 co3paH B 1996 rogy. Ha ceroa-
HALWHWA OeHb 6peHO uMmeeT cBbilwe 165 6yTUKOB
B 6onee 4yem 35 cTpaHax u npepcrasnset obyBb
N akceccyapbl Knacca JIlOKC B CaMmbIX NMPECTMKHbIX
mMarasvHax mupa. B accoptumeHTe nocnegHue Kon-
NEKUNN XEHCKON W MYXCKOW MofefibHon 06yBu,
CYMOK, akceccyapoB U3 KOXMW, a Takxe Luapdsbl, nnar-
KW, COfHUe3almTHble o4kun 1 napgromepus. Ocobbim
JOMOJSIHEHNEM K KONNEKUMAM MPEennoXeHbl 3¢pexT-
Hble peMHM 1 nopTmoHe Jimmy Choo.

Bnepeble B HOBOM Mara3vHe B ['YMe He Tonbko npo-
JatoT perynsipHble KOMNeKunMn, HO U NPUHUMAIOT UHAOM-
BMAyanbHble 3akasbl, Npegniaras NoKNOHHMKaM Mapku
COBMa3HUTENBHYIO NIMHUIO MOAENEN, KOTopble MOryT

BbINONHATLCA MO cneunanbHOMY 3akagdy B 6ecuncnex-
HOM MHOXeCTBe OTTEHKOB, TEKCTYP U OTAOEJIOK, C y4e-
TOM NnepcoHalnbHbIX N CTUNEBbLIX I'Ipe,EI,I'IO‘-ITeHVIVI.

B Hos16pe, B rog 260-neTms co AHA OCHOBaHMA MapKu,
Vacheron Constantin oTkpbin BTOpon 6yTuK B PocC-
cuun, Tenepb B 'YMe. UHTepbep 6yTuka nponssoaut
BrneyaTfieHMe He MeHbllee, YeM cama 4yacoBasl Kos-
nekumsa: B OhOpMAEHUN MPOCTpPaHCTBa NPUHMMANu
y4acTume nyylume BeHeLMaHCKmne am3anHepbl U CTEKIO-
OyBbl, BEKAMN XpaHsLmMe CBOW MpodeccnoHanbHble
CeKpeThbl.

He6onbwon no csoum pasmepam 6yTUK MNO3BONS-
€T O3HAKOMMUTbCA CO CBOMM aCCOPTMMEHTOM 4acoB
C MHOIOBEKOBOW MUCTOpME B KOMCGOPTHOM aTMocde-
pe 1 obelaeT cTaTb LEHTPOM NPUTSXKEHUS HE TONBKO
0N MOCKOBCKUX LieHUTEeNen, HO 1 AN rocten Halen
CTONMULbI.

HoBbI  aneraHTHbIW MarasumH Hermes u3meHun
CBOE MECTOpPACMONIOXEHNE U NMepemMecTunca Ha 3-10
nvamio M'YMa, yBenuyuB CBOKO TOProBsylto nnowiafb
0o 740 kB. M. HoBoe MpoCTpaHCTBO MarasuHa ctano
B [Ba pa3a 60rbLUe NPEXHEero N pacrnoioXeHO Ha Tpex
ypoBHSIX. Ha nepeBom 3Taxe npeacTaBfieHbl 3HaMeHu-
Tble akceccyapbl 6peHaa — LWenkoBble NaTku n 61xy-
Tepus. B rnybuHe marasvHa HaxogaTcs ToBapbl Ons
Joma: nocyaa, Me6enb 1 CBETUNbHUKW. Bnnxe K BbIxo-
ay, BegyLlemy Ha ynuuy, OTBeAeHO NPOCTPaHCTBO AA
opexpel, 06yBn n akceccyapos. OcobbiM KOPHEPOM
BblAeneHa napgomMmepHas NpoayKuums.

TpaguuunoHHble apxuTekTypHble YepTbl 'YMa po6a-
BUN LLUApMa U BENMKONENUA WHTEpbepy MarasuvHa.
KOMOHHbI 1 LUIMPOKME apKun CTPYKTYPUPYIOT NPOCTPaH-
CTBO, & MacCMBHble CBOfAbl HanOMWHAKT 3HAMEHU-
TOE apXUTEKTYPHOE MCMONHEHNE FOPOACKUX CTaHUMIA
MeTpo. LleHTpanbHas necTHuua, OepeBsHHbIN Kap-
Kac KOTopon o6aBnseT usslectsa 3TOM MaCCUBHOM
KOHCTpyKUMn, 06pasyeT nogobme NofgBeCcHOro MocTa,
COeQIMHAIOLLEro OBa YpPOBHA, M BedeT nokynartens
Ha BTOPOW 3Tax, rae pacrosiokeHa XeHckas ogexnaa,
06yBb, CYMKM, CHapshXeHne 018 BepXOBOW e3bl, KOSl-
JIEKL{MN HaCOB W OBENMPHbLIX N3QENWIA.

HecoMHEHHO, LIepeMOHMA OTKPLITUS nopasuna CBoew
mMacwTabHocTblo. CobbITMe MMENo LUMPOKUIA peso-
HaHCc B CMW n ons 60nbLIOro yncna nokKIOHHUKOB
6peHpa.

B npepgHoBOrogHMe OHW COCTOSNIOCH OTKPbLITUE UHTE-
pPEeCcHOro 1 oXXugaemMoro canoHa HUxHero 6enbs Agent
Provocateur. CerogHs 9TOT 6peHp npencTaBrieH
CE30HHOW KONnekuuen, Kotopass o6HOBNAETCA OBaX-
Obl B rog. OHa BKJoYaeT cBafe6Hyo NNMHUIO, ABNSIO-
LLyOCA 4acTbio BECEHHE-NIETHErO CE30Ha; Knaccuye-
CKYIO JIMHUIO, COCTOSILLYO U3 6ecTcennepoB 6peHaa;
JIVHUW KYManbHUKOB, @ TaKXe OEMU-KYTIOPHYIO JIMHUIO
Soiree.

Benbe ot Agent Provocateur nssectHo csoum nre-
HUTENbHbIM AN3aHOM M LIBETOBbIM pa3Hoo6pasunem.



OusanHepbl 6peHda NpoAyMbiBalOT Kaxaywo AeTtanb,
gymas B MepByl0 o4vepedb O >XXEHLUMHAX, KOTopble
6ynyT ero HocuTb. CoyYeTaHne BUHTaXHOW CTUINCTU-
KW, POCKOLLIHbIX MaTepuarnoB, 0CO60ro Kposi U CMerbIX
naen cosgaeTt 0cobYyIo SCTETUKY HUXKHEro 6enbsl. Kax-
00€e OTKpPbITME HOBOro 6yTnka aToro 6peHaa — HacTos-
wee cobbiTne ansa ero NOKMOHHUKOB.

Hekabpb 6b11 60raT Ha sipKMe OTKPbITUA. VI3BECTHbIN
UTanbAHCKUA oBeNUpHbIN AomM Bulgari otnpasgHoBan
OTKpPbITUE COBCTBEHHOrO 6yTMKa Ha KpacHown nnoLia-
an B N'YMe. B npoctpaHcTBe nnowagbo 135 KB. M,
O(hOPMIEHHOM W3BECTHbIM apxmTekTopom [Mntepom
MapuHo, npefcTaBfneHbl OBENMPHbIE YKpaLLEeHUs,
4acbl, LLENKOBbIE NNAaTKW 1 NanaHTuHbI, @ TakxXe Benu-
KosfenHole akceccyapsl. Nokynatenu 3gecb HavgyT
NOSHbIN aCCOPTUMEHT U3BECTHOrO 6peHaa.

CneumanbHO K 3TOMY COObITUIO, 3KCKIO3MBHO Ans
Poccuu, 6bina cospaHa cepus Octo Moscow Limited
Edition, cocToswas n3 gByx 4acoBbiXx MOOENEN, Kax-
Jas U3 KOTOpbIX NpefcTaBneHa Tonbko B 10 3k3eMm-
nnapax. MpaduyHbIA apXUTEKTYPHbIA CUMY3T KOpny-
ca Octo nog4epkHyT 0CO6bIM LIBETOBLIM PELLUEHUEM
W yKpalleH pucyHkoM KpacHow nnowann Ha 3afHewn
KpbilKe. Ha Bpems OTKpbITUS Ha oaunH Beyep NYM
npeBpaTuics B LUBETYLUMA WUTaNbsSHCKUA cap, rae
0c060e HacTpoeHme cosgaBanu 6neck CamoLBEeTOB,
My3bIKa 1 U3bICKaHHbIE YroLLEHMS.

Ha dhoHe cnoXxxHom 3KOHOMUYECKOW CuTyauun B cTpa-
He n B cdhepe po3HuyHon Toprosnu B TA M'YM ogumH
3a OOHUM OTKpbIBAKOTCA KPyMHble 6yTUKM 6peHnoB
Kracca JOKC, Y4TO, HECOMHEHHO, CBUOETENbCTBYET
0O 3HA4YMMOCTU POCCUMCKOro pbiHKa AN MeXAyHa-
pOAHbIX 6PEHAOB MOOHOM MHAYCTPUK, O NOTeHumane
npegctasneHns nx 8 T4 N'YM n nosanbHOCTU Haluemn
KITMEHTCKOWN ayanTopun.

B TeyeHne oTt4eTtHOro roga TO T'YM nocetuno
Ha 4% 6onbLLUe YenoBek, YeM B NPOLLSIOM rofy.

Mo pesynbraTtam OeATENbHOCTU CaflIOHOB COOCTBEH-
HOW TOProBfv CTOUT OTMETUTb CTabWuibHYIO paboTy
canoHa «OnTuka». 3a OTYETHbIA Nepuog pocT ToBa-
poo6opoTa canoHa No CPaBHEHMUIO C NPOLLSIbIM FOLOM
coctaBun 22%. CpegHun Yek nokynku B 2015 r. yBe-
nnymnnca no cpasHeHuto ¢ 2014 r. Ha 40% n cocTasun
9 070 py6nen. NpogomxaeT coXpaHATbCA NoKynaTesb-
CKMI Crpoc Ha Tosapsbl rpynnbl luxury. Ang ctumynu-
pOBaHWsA NOKynaTeNbCKOW aKTMBHOCTY B Te4EHWe roga
NPOBOAWMUCH NJIAHOBbIE YLIEHKN OCTaTKOB KOMMEKLMNA
NpoLWNbIX NeT, pasnuyHble peKnamHble KamnaHuu
M3BECTHbIX eBponenckux 6peHgos (Roberto Cavalli,
Max Mara, Fendi, Ray Ban), 4To N03UTUBHO CKa3anocb
Ha 3KOHOMMYECKMX nokasartesnsax paboTbl canoHa.

CtabunbHO ycnelwHble nokasaTenu AeMOHCTPUPY-
eT canoH «Mmnepatopckuin chapdopoBbii 3aBof>».
B 2015 rogy pocT ToBapoo6opoTa MO CpPaBHEHUIO
C npownbiM rogom coctasun 23%. B TedyeHune otyet-
HOro nepuoga NpPoBOAMMNCE MEPONPUATUS, Hanpas-
NeHHbIe Ha MOBbILLEHNE YPOBHSA YAOBIETBOPEHHOCTH
noceTuTenemn n NoceLaemMocT canoHa.

B 2015 rogy TtoBapoo6opoTr Kom6buHaTa [NuTtaHus
BblpoCc Ha 5%. OgHako Mo OTAENbHbIM «TemaTtnye-
CKMM HanpasfieHUsAM» POCT TOBapoobopoTa CocTasu
oT 2% 0o 29%. Tak Hanpumep, «Ctonosas Ne 57» —
Ha 11%, kade «AnoHua» — Ha 29%, «bap Ne 1» —
Ha 19%. Cymma cpepHero yeka Bbipocna Ha 10%.
Ha cHuxeHne TemnoB npupocta ToBapoobopoTa
B uenom no KoméuHarty lNutaHma HanpsamMyo BAUSAIOT
KpU3WCHblE (PaKTopbl, AENCTBME CaHKUWA Ha BBO3
WUMMOPTHBIX NPOAYKTOB, PE3KWI POCT LIEH Ha Cbipbe
M Kak crnepctBve nafjeHue noKynaTenbCKon Cnoco6-
HOCTM HaceneHus. Hapsgy ¢ aTMM 3aMeTHO ycwune-
HUE KOHKYPEHLMM B HEMNOCPeacTBEHHOW 65M30CTH
¢ TO N'YM, Ha ynvue HUKONbCKOM OTKPbINUCL U NPo-
JOSKalT OTKPbIBATbCA HOBbIE TOHKN CETEBOMO O6LLe-
nuTa.

[na BbINOMHEHUS NPUHATBLIX Ha cebsl 0683aTenbCcTB
Kom6uHaT MNutaHns NOCTOAHHO cneguT 3a 06HOBNEHU-
€M acCOpTMMEHTA N BBEAEHMEM B MEHIO HOBbIX CE30H-
HbIX 6Mt04, NPOBOAUT crneuualnbHble akuMm, akTUBHO
y4acTByeT B FOPOACKMX MEPOMPUATMAX M MpoeKTax
'YMa — Takmx kak «Cnacckas 6aluHs», HoBorogHss
fipmapka Ha KpacHol nnowiagu, NnpoBOAMT 6aHKeThI,
ypLLETHI N AETCKUE NPasaHUKMK.

CTonT OTMETUTbL YCMELLHble MokKasaTenu B cde-
pe ycnyr, passuBawowmnxca B 'YMe. Tak, Banosas
Bbipyyka N'YM-KuHosana 3a 2015 rop, BkovaroLLas
B cebs npofjaxy W npeanpogaxy 6unetos, Npogaxy
noaapoYHbIX cepTUMKaToB, NPEAOCTaBEHNE YCNYTn
no apeHge 3asnos, yeBenuyunacb Ha 14,2% no cpas-
HEHMIO C NMpoLnbIM rogoM. B TeyeHne ropga Ha pery-
NIAPHOM OCHOBE NMPOBOAWIIUCH JNIEKLIMMU, NPECC-NOKa3bl,
TpaHCnsAUMM TeaTpasibHbIX U OMEPHbIX MOCTAHOBOK,
opraHu3oBaHbl 6onee 20 6naroTBOPUTESNbHbBIX MOKa-
30B AN feTen 1 BeTepaHoB. KomMnnekc npoBOAMMBIX
MEpOoNpuUSATUIA NO3UTUBHO CKasasica Ha npupocTe
nocewaemoctn 'YM-KuHo3ana.

3amMeTHO  ynyywunuMcb nokasaTenu  pasBuTUS
npoekta «'YM-CepBuc». Pe3ynstatom paboThl
B OTYETHOM rody $BMSETCA POCT TOBapoobopo-
Ta no «'YM-Cepsucy» Ha 40%; no «'YM-Cepsuc
Ha UnbnHKe» — Ha 32% COOTBETCTBEHHO. KayecTBeH-
Hoe 06CnyXMBaHWe, YNCTOTa U M’MOKUIA NoAxXo B LIEHO-
BOW MONUTKKE ABMSAIOTCA OCHOBOMOMaramLLmMMm Kpute-
pusiMM cnpoca Ha NpegocTaBnseMble YCryri.

Mo ntoram roga Bbipyyka No CO6GCTBEHHOW TOpProsse
npesbicuna 1,5 mnppg py6., 4To Ha 8% GonbLue nokasa-
Tenew NpoLUIoro OTYETHOrO Nepuoaa.

Kommepyeckasn oenaTenbHOCTb Hallen KomnaHmum 6bina
nopaep>kaHa ycrnewHom peknaMmHOn KaMnaHuen.

BospacTaroLmin ypoBeHb KOHKYpPEeHUUW B TOProBOM
CerMeHTe npemMuym-Knacca, npogomxarLascs 3Ko-
HOMMYecKasa peueccus Ha hOHe MafeHUss MUPOBbIX
ueH Ha HedTb 3actaenstoT MAO «ToproBbit [dom
'YM» aKTMBHO MCNONb30BaTb XOPOLUO 3apPEKOMEH-
JoBaBlme cebs cnocobbl MPUBMIEYEHUS KIIMEHTOB
C BbICOKMM YPOBHEM A0X04a N HaxoguTb HOBble TBOP-
YeCKMe U MapKEeTWHrOBble peLleHus ANs NoBbille-
HUA NprBREeKaTenbHOCTM TOProBOro LeHTpa B rnasax
nokynaresnen.



B 2015 rogy 0CHOBHOWM aKLEHT B peKnamMHON aesTerb-
HOCTW 6bIN caenaH Ha nosvumoHuposaHue N'YMa kak
rMaBHOro MarasuHa CTpaHbl, MNPeaoCTaBMAOLEro
TOBapbl U YCNyrn Knacca JoKc.

Bo mHorom atomy cnoco6cteoBasno oTkpbiTe B 'YMe
HOBbIX CaflOHOB M3BECTHEWLLMX MWPOBbLIX GPEHOOB:
UTanbsiHCKOro toBenupHoro pgom Bulgari, 4YacoBbix
maHypakTyp Audemars Piguet n Vacheron Constantin,
3HaMEHUTOro MoAHOro aoma Hermes, koTopble conpo-
BOXJANNCb KPYMHbIMW MapKeTUHIOBbIMW Meponpus-
TUSIMU: PeKfiamol B Npecce, OCBELLEHNEM B CBETCKON
XpOHMKe. Kpome TOro, BUTPMHbI HOBbIX Mara3mHoB —
B 4aCTHOCTW OOHOBMIEHHOrO [ABYX3TaXHOro carno-
Ha Hermes Ha TpeTben NMHUK, C BbIXOAOM Ha ynuuy
UnbnHKy 1 BeTOLHbIN nepeynok — BUPTYO3HO BMNU-
CaHHble B Uctopuyecknin nHtepbep N'YMa, obnapatot
60MbLUNMWN PeKNaMHbIMU BO3MOXHOCTAMU U Mpurna-
LLAIOT MOTEHLUMASNIBHOMO KIMEHTa He TOMbKO B KOHKPET-
HbI MarasuH, HO 1 Toproebiv LieHTp 'YM B uenom.

Opyrum cnoco6oM MOBbILLEHWUA NPUBREKaATENbHOCTU
"'YMa v no3nunoHnpoBaHus ero Kak nugepa Toproenm
cambIMU NyYLLIMMK TOBapamMu CTano ygadyHoe coBMme-
LeHne peknamMHOM U KynbTypHO-MNPOCBETUTENBCKOMN
OeATenbLHOCTN. BbirogHoe pacnonoxeHve TOpProeo-
ro UeHTpa B UCTOPUYECKOM LieHTpe MOCKBbI, a Tak-
Xe 06beMHble nowiagyu cBo6OQHOro neLexogHoro
NpPoCTpaHCTBa BHYTPWU TOProBOro LiEHTpa MO3BOMS-
IOT MCNONb30BaTb €ro Kak YCMeLLUHY 3KCKINIO3UBHYIO
KYNbTYPHO-BbICTABOYHYIO MIIOLLAAKY.

B 2015 rogy Ha NMHUAX TOProBoro ueHTpa 6b1o npo-
BEOEHO HECKONbKO AECHATKOB PasfMyHbIX BbICTABOK
N MOZHbIX MOKA30B, MHOIME N3 KOTOPbIX HOCUIIN APKO
BbIPQXXEHHbIN PEKaMHbIV XapakTep KOHKPETHbIX TOp-
rosbix Mapok. Tak, k gecatunetmio Ermanno Scervino
B Poccum 6b1nm npnypoyeHbl OTKPbITUE O6HOBIEHHOMO
mMarasuHa Ha 1-in nuHum N'YMa m rpaHgno3HbIi nokas
Konnekumn oceHb-auma — 2015/2016. CneumansHo
no atomy cny4ato B MoCKBy npuexan gusanHep map-
ku OpmaHo LLlepsurHO 1 akTpuca, Mogenb, L0 HOBOW
peknamHon kamnaHuu dnu3a CepgHayw. 3putensamm
MOLHOro fgedmne Ha ueHtpanbHon nuHum N'YMa cta-
NN He TONbKO MHOrMe U3BECTHbIE CBETCKME NEPCOHbI,
HO 1 rmasHble pegakTopsl fashion-xypHanos — BukTto-
pus OdaBbipgoBa, KceHusa ConosbeBa, AneHa NeHeBa,
Kunm Benos, rnaeHein pegaktop Grazia ltaly Silvia Grilli
n rmnaeHbii pegaktop Vogue Turkey Seda Domanic,
KOTOpble Ha CTpaHULLax CBOUX U3[AHWI BMOCNEACTBUN
nogenunucb BrevyatneHuamMn o6 3ToM 3PAHEKTHOM
cobbITUK. [Nokas Nnpeasapsno nasepHoe LWoy: Ha 3Kpa-
Hax B ueHTpe N'YMa BO3HUKNO BUPTYyarnbLHoe nponfos-
XEHWE ranepen yHueepmara v 3abun ABONHVK 3Hame-
Hutoro N'YMoBckoro gooHTaHa.

Tak Xe ApKo 1 MHTepecHo B 'YMe npowina npembe-
pa 3KCKMN3uBHOro apomara Yves Saint Laurent
Magnificent Blossom Russian Limited Edition. /3BecT-
HbI NapoMepHbIN 6peHa YyCTPOWn B LIEHTpe mara-
3nHa, y (hoHTaHa, rpaHAMO3HbI NPa3fHUK B YeCTb
BbIXOfa HOBOro napdoma, Co3[aHHOro crieumansHo
ansa Poccuu.

He wmeHee 3anomMuHarwWMMCA COObITUEM B MOQA-
HOM XM3HM [YMa ctan nabnuk-TOK W3BECTHOro

aHrnumnckoro pgmsarHepa [lona Cmuta, KOTOPbINA
BCTpeTuncs B [1eMOHCTpaUNOHHOM 3are C XypHanu-
cTaMu LEeHTPasnbHbIX N34aHUA 1 NpefaHHbIMU MOKITOH-
HMKamMM CBOEero TBopYecTBa. JTa HechopmarnbHas
BCTpeYa, B TE4YEHME KOTOPOM BCE XXemnatwLime Mornim
3apgatb Mony CmnTy mHTEpecyoLwme BOMpPOCHI, Npu-
Bnekna B 'YM uenesyto ayanutopuio — NOTEHUManbHbIX
nokynartenen, UHTEPECYIOLLMXCSA aKTyaslbHbIMU TPEH-
OaMu 1 aKTMBHO NPUOBPETAIOLLMX HOBbIE KOMNEKLNN.

Mopgo6HbIN adhhekT MMenu n NydGNNYHbIE NEKLNN SKC-
nepta mofdbl, Begyllen nporpamMmmbl «MofgHbIA npu-
roeop» Ha 1 kaHane OBennHbl XpOMYEHKO, KOTopas
Tenepb ABa pasa B rog B [leMOHCTpaLMoOHHOM 3ane
'YMa 3HakoMWUT BCeX >XenawLwimMx € akTyanbHbIMU
TpeHJamMm HacTynarLero ce3oHa (0CeHb-3uma u Bec-
Ha-neTo).

MHTepecHbIM 1 [OBOMLHO Pe3yNbTaTUBHBLIM OMbITOM
'YMa no noBbIEHUIO MoKynaTenbCkoro BHUMa-
Hua ctan dectmBanb Shoes First, opraHn3oBaHHbIN
B pamkax nepsoro B Poccun mexayHapogHoro npo-
ekta Marie Claire, MONHOCTbLIO MOCBSLLEHHOIO 0O6Y-
BW. [MaBHbIM NapTHEPOM MEepPOonpUATUS BbICTYNUN
OAvH 13 JaBHMX apeHpaTopoB N'YMa — komnaHus
No One. B 30He LeHTpanbHOro hoHTaHa 6bIno co3pa-
Ho fashion-npocTpaHcTBO, rae 6bIM NpefcTaBfeHbl
camble MogHble Mogenu 2015 roga oT N3BeCTHbIX 06Y-
BHbIX 6peHaoB npemmnym-knacca: Pollini, Sergio Rossi,
Stuart Weitzman, Casadei, Fabi, Rocco P. n gpyrux.

Cpenn KynbTypHbIX MEponpuaTUI, KOTopble He Oblnn
HanpsiMyto CBA3aHbl C PEKTaMOI KOHKPETHbLIX TOBapOB,
HO croco6cTBoBaNy no3uumoHnposaHuio N'YMa Kak
OfHON M3 BedyLMX BbICTABO4YHbIX MOLAA0K CTOMK-
Lbl, CTOMT BbIAENNUTb KPYMHENLLIee KynbTypHOe CObbl-
Tve, npuypo4eHHoe K logy nutepaTypbl, — MockoBs-
Cckuin tpectusans «KnHurun Poccumn» B 'YMe. asHas
nnoLwaae CTpaHbl Bepsble NpeBpaTunach B KHVXHYIO
apmapky, a 'YM no3Hakomun nocetutenen maBHOro
yHMBEpMara cTpaHbl C KHUXXHbIMU HOBUHKaMW 1 Npej-
CTaBW/ 3KCMO3ULMIO NepenBMXHON BbiCTaBku locy-
JapCTBEHHOr0 NMTEPATypHOro My3esi, MOCBALLEHHON
XWU3HU 1 TBOpYecTBY AnekcaHgpa ComkeHuLpbIHa.

Cpeaun popyrux KynbTypHO-NPOCBETUTENBCKUX MEepOo-
npuatun N'YMa, cnoco6CcTByOWNX (POPMUPOBAHUIO
MONOXWUTENIbHOrO 06pa3a TOProBOro LEHTPa, MOX-
HO OTMEeTUTb BbICTaBKy «[lo6ega», NOArOTOBNEHHYIO
coBmecTHO ¢ Gorkyclassic: 10 06pa3uoB 3HaMEHUTO-
ro aBTOMOOWNSA, cpean KOTOpbIX Takcu, KabpuonerT,
NOSIHOMPUBOAOHBIA BE34EX0L U CMOPTUBHLIA aBTOMO-
6unb komaHgbl «Topneno-FA3», MOXHO 6bIN0 YBUAETb
n cdpotorpadupoBatb Ha nepsont nuHuM N'YMa. Okc-
nosuumna «Petponeto. XX Bek», co3gaHHas ['YMom
COBMECTHO ¢ locynapCTBEHHBIM LIEHTPANbHBIM My3€e-
€M COBpeMeHHON nctopumn Poccun, npeactasuna yHu-
KanbHble doTorpadum, UNNICTpUpyoLWne Tpaauumm
neTHero otapixa B Poccumn n BUHTaXHYO ogexay BTO-
poi nosnoBuHbl XX Beka N3 cobpaHus KonnekumoHepa
MpuHbl MeTMaHoBoW. A rpaHamo3Has BbicTaBka «lcTo-
pPUYECKMIA KOCTIOM B KMHO», MPOBEAEHHas COBMECT-
HO ¢ KuHocTyamen nm. [opbKoro, Brnepeble nokasana
LUMPOKON ayauTOpUN CTapWHHbIE KOCTIOMbI, MPUHU-
MaBLLUME yYacThe B CbeMKaxX M3BECTHbIX MCTOPUHECKNX
dunbmoB: «KOHocTb lNeTpa», «KpacHoe n 4epHoe»,



«[etp Benukuin», «Jles Tonctomn», «Kapn Mapkc,
Mornofble rofbl», «YHUXEHHble U OCKOPOMEHHbIe».
BbicTaBka nmena 60nbLUOV pe30HaHC cpeaun KynbTyp-
Hon obLuecTBeHHOCTM MockBbl 1 npuenekana B N'YM
HECKOJbKO [ECATKOB ThICSAY AOMOSHUTESbHbIX NOCEeTU-
Tenemn.

Tpagvumn, poguBlUMECA B rof npa3fHOBaHUSA
120-neTns marasuHa, C ycrnexom 6bifiv NPOOOIIKEHbI
n B 2015 rogy. ®ectuBanb «'YM OTKpbITbIX ABEpPEN»
cTasl 3HAaKOBbIM COObITUEM B JIETHEN XU3HU CTONMULbI
N 3aCny>Xun MHOFOYUCIIEHHbIE YNOMUHAHWS B npecce
N Ha TenesBmpeHun. 3abnaroBpeMeHHOEe aHOHCUPO-
BaHMe 3TUX MepOonpuATUA 06ECneYnsio X aKTUBHYIO
noceLlaemocTb. Tak, Bo BpeMs npasgHuka I'YMoBscko-
ro MOPOXEHOro B MarasvH npuwno 6onee 100 Tbicay
MOCKBUYEM 1 rocten ctonuupbl. A B 'YMoBCckux Beno-
KaTaHusX, CTapT KOTOpbIM 6bIi1 AaH Ha ynuue VnbuHke,
NPUHANO y4acTne 6onee 2 Thicsay Yenosek. Ha uenein
MecsL [MaBHbIV MarasviH CTpaHbl MPeBPaTUIICS B LBE-
TYLLYIO opaHxeper. Apkne Knymobbl, COCTaBNEHHbIE
13 770 000 XuBbIX LBETOB, YKpacunu nctopuyeckoe
34aHve BHYTpPU U cHapyxu. B nocapgke useTtoB npu-
HAnW ydactne AHgpen Manaxos, VipuHa Andheposa,
Jlapuca Bepbuukasn n mHorue gpyrue. He meHee 3pe-
NULLHBLIM cobbiTueM netHen N'YMoBCKOM XU3HU cTa-
no 1 BTOpOE B McTopun [NaBHOroO yHUMBEPCANbHOrO
mMarasviHa ABTopasniv, 3puTensiMmM KOTOPOro BbICTYNu-
N [EeCATKM TbiCAY MOCKBU4en. Bepgylwlaa npasgHuka
Kcenuns Cobuak nposoguna B MyTb MO MOCKOBCKUM
ynuuamM peKopAHOE KONMMYECTBO COBETCKMX PETpOaB-
ToMo6unen — 100! MMaBHbIM MHOCTPaHHLIM Y4aCTHU-
koM roHku ctan Rolls-Royce Silver Cloud 1962 roga,
Ha KOTOPOM BbICTYyMas 9KMNax rnaBHOro napTHepa
'YM-ABTopannu, ctapenLlen LLBenLapckon 4acoBom
MaHypakTypbl Vacheron Constantin.

CospgaHuto nonoxutenbHoro umuaoxa I'YMa kak mara-
3MHa ON1s BCen ceMbi crnocob6CcTBOBaT U 3HAMEHUTbIN
Ha Bclo MockBy N'YM-Katok, kotopbein B 2015 rogy
nposoaun ceoi 10-i ce30H. HecMoTps Ha TO, YTO nJo-
Lal0K C UCKYCCTBEHHbBIM JIbAAOM B CTONMULE C KaXabIM
rogom crtaHoeutcsa Bce 6onbliue, N'YM-KaTtok u N'YM-
flpmapka, koTtopasi yxe TpeTuh pa3 npoBoaunachb
Ha KpacHol nnowiann, octatoTcs Y MOCKBUYEN OOHU-
MM M3 cambIX JIIOOBUMbIX M NOMYNSAPHbIX 3UMHUX pas-
BJIEYEHUNA.

Oco60 cToMT OTMETUTb IPPEKTUBHOCTL COBMECTHbIX
peknamHbix npoektoB MAO «Toprosbin dom FYM»
W rMaBHOro nmaptHepa — rpynnbl komnaHui BOSCO
DI CILIEGI. Tak, Ha OTKpbITUM OOUIENHOrO Ce30Ha
N'YM-KaTtka 6bina npogemMoHCTpMpoBaHa HoBasi Kon-
nekuun BOSCOFresh, BpoxHoBneHHas onbKnop-
HbIMM opHameHTamu HapopoB Cesepa. Ha negoBom
nognyme [YM-KaTka ee npepgctaBnsnv uenbiMn
cembsimu: AnerHa CeupugoBa c cbiHOM [puiieis, Anu-
ca [pebeHwmkoBa ¢ cbiHOM Anewein, Uropb BepHuk,
Ceprew Jlazapes, Aptem Muxankoe ¢ go4kon Hara-
wen, N'egumuHac TapaHpa, EkatepuHa n AnekcaHgp
CTtpuxeHoBbI ¢ go4epbto Callen u MHorne gpyrue.

B exerogHbix nokasax BOSCOFASHIONWEEK
B [emoHcTpaumoHHoM 3ane 'YMa npuHanu yyactue
6onee 400 nocTosiHHbIX kneHToB BOSCO DI CILIEGI.
Mpaktnka npoeegeHns BOSCOFASHIONWEEK

nokasbIBaeT, 4To npopaxu B MaraanHax BOSCO B 3tn
[OHW 3aMETHO YBENMYNBANUCH, a NPUrTaLleHHbIe rocTh
CTaHOBMWIUCH MOTEHUMANBbHLIMU NOKYNaTeNnsaMu u apy-
rMX CasloOHOB TOProBOro LieHTpa.

Bce atn co6bITMSA NMPAMO UM KOCBEHHO CMOCOOGCTBO-
Basnu yKpenieHuo NnoTpebuTensckoro MHeHus o N'YMe
KakK 0 MarasuHe, npepfaratoLliemM He TOMbKO BbICOKO-
Ka4yeCTBEHHblE TOBapbl Knacca JIOKC, HO U BbICOKUI
YPOBEHb 3KCKIH3UBHbIX YCNYr U pa3Bfie4eHui, nosu-
umoHunposaHuio 'YMa kak Toprosoro LeHTpa ass Bcen
ceMbu, paboTaroLlero no aGeKTMBHOMY anropuTmy:
NOKYMNKN — efa — pa3BjiedeHnsa — NOKYynKu.

Ha npoTsxxeHun Bcen peknamHon kamnavum 2015
roga XopoLlo 3apekomMeHAoBasio cebsi MCrnonb30Ba-
HMe KaK BHELLHUX PeKnaMHbIX Hocutenen (MHdopma-
LMOHHbIE U peKnaMHble martepuansl B npecce), Tak
W BHYTPEHHWX (chnarnm M NepeTsdKKW, PacronoXeH-
Hble Ha Bcex NuHuax N'YMa, peknamHoe ohopmneHme
3ckanatopos). [laHHble HOCUTENW UMENN Kak HaBura-
LIMOHHbBIW, TaK N MHPOPMAaTUBHbIA XapakTep: coobLia-
v nocetutenam 'YMa 0 HOBbIX KONnekumsx, pacnpo-
Jaxax n apyrux crneumanbHbIX NPeanoxeHusax. Takomn
BUA, peKnambl, coHeTalowmn B cebe npuBreKarLmm
BHUMaHWe Am3awiH, MOHATHOCTb U JOCTYNHOCTb, Aena-
€T KaXaoro npoxoasLero MMMo YernoBeka 06beKTOM
CcBOero Bo3gencteus. fpkas, obpaliaiowian Ha cebs
BHUMaHWe BHYTPEHHSAS peknama 1ucrnonb3osasnach Kak
AN NPOABUXEHUs1 COOCTBEHHbIX TOBAPOB M YCNyr, Tak
W Ons ToBapoB hupM-apeHgaTopos. NpegoctaBneH-
Hble UM Ha TeppuTopun N'YMa peknamHble BO3MOX-
HOCTW C OfHOM CTOPOHbI MPUHOCUAN NPAMYIO PUHAH-
COBYIO OTAA4y, C APYrov — yBenumymeanm JOXOLHOCTb
apeHAaTopoB, HYTO MOMOXMTENbHO CKa3anoCb Ha WX
PnHaHcoBbIX B3auMooTHoLLeHUsIX ¢ MAO «TO TYM».

MonoxuTtensHbln 06pa3 [MaBHOro yHUBEPCasbHOro
MarasuHa cTpaHbl 06ycnaBnMBaeTcs MHOMMMU hak-
Topamu. B nx ynucne — yga4yHoe ce3oHHoOe odhopmrie-
HWe MpoCTpaHCTBa, Mara3vHOB M canoHoB. BecHon
'YM ykpacunu pacnycTuBLUMECS YepeLLHeBble aepe-
Bbfl U Bblpoclliee Ha MecTe 'YMoBckoro ¢oHTaHa
OorpomMHoe «[lepeBo Munpa» € HacTOSILLEen ronyosTHeN,
neToM — 3eneHble 6epes3kn U XvBble LBeTbl, oce-
HbIO — PbIXWE KIIEHOBbIE NUCTbA U cnenble apbyasbl,
a 3UMOW TOProBbIN LIEHTP OKYHYSICA B BOCMOMWHAHWSA
0 1960-x rogax: Hag rofnoBOW 3aKPYXWUIICA XOPOBOL,
CHEXWHOK, K CTEKMAHHOMY KYMNosy NOAHSAMNCh MMpPisiH-
Obl U3 60MbLUMX 6YTadOPCKUX KOHMET, HOBOrOLHUX
PeTPOOTKPBLITOK WM MOCLINOK ¢ nogapkamu. OHu noA-
XBaTunnM ¢ cobor 6onbLUMe XMONYLIKW B 6recTsLen
6ymare, €N104Hble UrpylwKkn 1M MaHpapuHbl — HEeus-
MeHHbIM cumBon HoBoro roga. Korga-to TO4HO Takue,
TOMbKO B [ECATKM pa3 MeHbLUe, yKpaiwlanum no4Ttu
Kaxnayto enky. B otuetHom, 2015 rogy TpagnLMOHHO
cocTosinacb 6naroTBopuTefibHasn akuusa «HosorogHue
enkn Ha KpacHor nnowjagn», Kotopas 3aBepLumniach
«TUXMM ayKuuoHoM». Jliobor nocetutens NYMa mor
OCTaBUTb 3asBKY Ha CTOWKe MHGopMaLmun, B KOTOPOK
yKasblBanacb NMoHpaBMBLLAACA efka 1 npegnaraemas
LeHa. Bce cobpaHHble TakMM 06pa3oM cpefcTsea 6bim
HanpasneHbl B ®oHA nomoLLm xocnucam «Bepa».

Takum o6pasom, Bce npoweawme B 2015 rogy
peknamMHble MeponpusATUA UMEeNn onpegensioLiee



3HaYeHve B peanuaauunmn NpuHATON cTpaTernm no npe-
BpaweHnio N'YMa B yHMKanbHbIA TOProBbIi O6BLEKT
Knacca JftoKC, COYeTaloLuin UCTOPUYECKNE N Kyrb-
TYPHbIE TPAAULMM C IKCKIIO3UBHBIMU NPEASIOKEHUSA-
MU 1 COBPEMEHHBLIM MOAXOA0M B TOProsne ToBapamm
npemMuymMm-kKnacca.

MopnepxaHve nvnoxa N'YMa Kak yHUKarnbHOro yHU-
BepMara knacca toKkC HEBO3MOXHO 6e3 COOTBETCTBY-
IOLLIEro ganbHenLwero nprucnoco6neHns NCTOPUHECKOro
3paHunsa «BepxHux Toproebix psgoB Ha KpacHow nnowya-
OW» K MCMOMb30BaHWUIO B COBPEMEHHbIX YCIOBUSIX.

B 2015 rogy npogomxanucb paboTbl MO nepenna-
HVWPOBKE WU PEMOHTY TOProBbIX NMOMELLEHWUA, pecTaB-
paumn HapyXHbIX W BHYTPEHHUX bacagoB 34aHus,
PEMOHTY MHXEHEPHbIX KOMMYHUKaUUA U MogepHu3a-
LU 060pyfoBaHUS.

B nctekwem rogy 6610 MogepHM3npoBaHo 4 570 KB. M.
TOProBbIX MOLAAew C BbINOSIHEHWEM MOSIHOMO KOMIMJIEK-
ca pecTaBpaLmoHHbIX paboT (canoHbl Hermes, Burberry,
BOSCO Sport, Sony Centre, Miu Miu, Jil Sander,
Ermanno Scervino, Marina Rinaldi, Van Cleef & Arpels,
Malo, Bulgari, BMW, Jimmy Choo, «MeracdoH» n gp.).

MpopomkeHbl paboTbl NO pecTaBpaunn BHYTPEHHUX
dacagoB 3maHua o6uler nnowapbo 221,5 KB. M,
BKJIOHAsi PEMOHT (3aMeHy) aNeKTpn4eckon pacnpege-
NUTENBHOW CETU CUCTEMbI raneperHoro OCBELLEHUs
N CMUCTEMbl OMOBELLEHNS, a TaKxXe MO BOCCO3A4aHUI0
OepeBsaHHbIX (Oy60BbIX) BUTPaXewh MO HapyXHOMY
nepuMeTpy 34aHUSA U BHYTPEHHUX BUTpaxen. YcTa-
HOBJEHbl Mapkun3bl, TakKuM 06pa3oM 3aBepLLEH BHELL-
HUA KOHTYp 30aHWs, KpOME TOro, 3aMeHEeHbl TEHTbI
Ha BXO[ax B MasbIii KOpnyc.

BbinonHeH oparMeHTapHbIi PEMOHT KPOBIM OCHOBHO-
ro 3gaHua u manoro kopnyca nnowiansto 1400 KB. M
N repmeTndaumns 27 TbiC. N. M LLBOB CBETONPO3payHO-
ro NoKpbITUA 1-3 NNHUIA.

Ons co3pnaHusa Hambonee KOMGOPTHLIX YCOBUIA ONs
nocetutenen TOproBoro goma MpOAOSKeHbl pabo-
Tbl MO PEKOHCTPYKUMM CUCTEMbI KOHAMLMOHMPOBA-
HWA 30aHUs, B TOM 4ucne: 3aMeHa 2 XOnoAuNbHbIX
MaLLWH, BOCCTAHOBJIEHNE ApPEHaXHbIX TPy6ONpoBOAOB
Mo CTOsIkaM BOCbMM JIECTHWL, 3aMeHa XOSI0AUSIbHON
ueHTpanu obuienuTa, 3amMeHa paHkonnoBs B Kade
«PecTnBanbHoe» U OPUCHBLIX MOMELLEHUSAX, YCTaHOB-
Ka BHYTPEHHMX GJIOKOB BO BHOBb OTKPbIBAOLLMXCA
casioHax.

MpopomkeHbl paboTbl MO OBGECMEYEHUIO MOXaPHOW
6e30nacHOCTN 3[aHun, 3aBeplleH 1-m atan pabor
no o6opynoBaHWIo Noggana CUCTEMOW NPOTUBOAbIM-
HOW BeHTUNAUMW (ObIMOYyQasieHuns), BKoYas aBToma-
TUKY U 9NeKTpoCcHabXeHe.

B uenax ob6ecneyeHns 6e30MacHOCTU COTPYLAHU-
KOB M MOCETUTENEN BHOBb OTKPbIBaeMble MarasuHbl
n odmcbl 060pyaoBaHbl cUcTeMamMu BugeoHabnoge-
HMS U KOHTpONS gocTyna.

Mpv HenocpeaCTBEHHOM yHacTUM U C UCMONb30BaHW-
em pecypcos MAO «TO 'YM» B BeTtowwHom nepeynke

3anyleHa B akcnnyataumio Mopofackas nnatHasa nap-
KOBKa, BHEAPEH NOPSAAOK MOSIb30BaAHUS NaPKOBOYHbLIM
NPOCTPaHCTBOM M NOPsSiAOK Bbe3aa/Bble3da B noasar.
3a 2015 rog NapKoBOYHbIM NMPOCTPaHCTBOM BOCHMOSb-
3oBanuck 418,7 Tbic. nocetutenen 'YMa, 4to Ha 19%
6onblie, 4em B 2014 rogy, KONMUYECTBO KIMEHTOB
«Banet MapkuHra» yBenuuunocb Ha 31% u coctasu-
no 5 325 yenosek.

B cnoxuBLUMXCS TAXENbIX 3KOHOMWYECKMX YCIIOBU-
AX BeaeHus 6m3Heca KomnaHus 60nbLLoe BHUMaHWe
yoensieT pabote ¢ kagpamu. Kagpoas nonutmka —
9TO cucTemMa npuHumMnos, npasui N HOpPM, KacarLnx-
Csl B3aMMOOTHOLLEHMIA MepcoHana M pPyKOBOACTBA,
HanpaBneHHass Ha [OCTMXKeHMe uener KomnaHuwm.
CoBEpLUEHCTBOBAHNE CUCTEMbI BO3HarpaxneHus
1 MOTMBALIMM NepcoHana HanpasieHO Ha OOCTUXEHMNE
MakCMMarnbHO BO3MOXHbIX SKOHOMWYECKMX pe3yrbTa-
TOB paboThl.

[MepecMOTpeHbl 1 BHECEHbl U3MEHEHUs B OENCTBY-
oLLMe ananasoHbl CUCTEMbI FPeraoB Mo ycTaHoBMe-
HUO 6a30BOro AEHEXHOro Bo3HarpaxaeHus (BOB),
npu 3TOM y4uTbiBanacb AENCTBYIOLLAA MUHUMASIbHASA
onnarta Tpyga B r. MOCKBe U CNOXMBLLASACA Ha PbIHKE

TPyHA.

BHeceHune (BkNOYEHME) [ENCTBEHHbIX KOPPEKTUB
B MOTMBALMIO COTPYAHNKOB B COBPEMEHHbIX YCNOBUAX
NO3BONUIIO COKPaTUTb OOLLYIO YMCIIEHHOCTb COTPYA-
HUKOB No cpaBHeHuto ¢ 2014 rogom Ha 40 4ernoBek,
unu 4,6 npoueHTa.

B 2015 rogy ToBapoo6opot MAO «TO N'YM» 6e3 HOC
poctur 4 978 MnH py6., 4TO Ha 7% MeHblLUe nokasa-
Tensa 2014 roga. HectabunbHan 3KOHOMUYeECKas CUTy-
auusi Haluna CBOe OTpaXXeHWe B LieSIOM Ha aesTenb-
HOCTU KoMnaHwm: TOProBble TOYKW 3SMUTEHTA Lanu
HE3HaYUTENbHbIA MPUPOCT BbIPYYKU, COMOCTaBMMBIN
C YPOBHEM MHMNALMM, NN XKE NOKa3ann CHUXEHWE,
psa HepeHTabenbHbIX CeKuuMi 6bnn 3akpbiThl. [Joxoq
OT CAa4u MOMeLLEHUA B apeHay YBeNnu4uncs, HO 3To
HUXE [OUHAMUKM pocTa KypcOB BastoT. OKOHOMM-
YEeCKUA KPU3UC MOBMEK 3a co60M Heo6XoOuMOCTb
dmKcaumn ctaBok B py6reBOoM 3KBUBAsEHTE, OTKas3
OT €XErogHoro yBenMyeHus Unm faxe CHWKEHUs cTa-
BOK 011 NapTHEPOB.

Kommepueckune 1 ynpaBneH4eckne pacxoibl BbIpOCn
Ha 19%. OcHOBHOE BNUSIHME Ha OAHHOE M3MEHEeHMe
oKasarn HOBbI OOroBOp apeHAbl OCHOBHOIO 3[aHus.
CokpallieHe pacxofoB Ha TEKYLLMIA PEMOHT 1 onnaTy
Tpyga nepcoHana HeCcKonbKO COKpaTUnM pocT usgep-
XEK, HO B CIIOXMUBLUMXCA YCIOBUSAX 3TO BPEMEHHas
Mepa, KoTopas He MOXET 6bITb peanu3oBaHa B nocre-
OYOLLMX rofax.

B wtore umucrtaa npmbbinb 3a 2015 rop coctaBmna
852 mMnH py6. no cpaBHeHuto ¢ 791,09 mnH py6. npe-
OblayLulero roga.

CepbesHble n3amMeHeHus, nponsowwedne 8 2015 rogy
B CTPYKType [OOXOAOB M PacxofoB, He MO3BONSAOT
HafesaTbCA Ha COXPaHeHWe TeMmrnoB pocTa NpUbbINK
W Opyrmx nokasarenen 3KOHOMUYECKon 3hPEKTUBHO-
CTU B 6yayLLeMm.



YNCTAA NPUBbIJb, MJTH PYB.
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KoadhmumeHT TekyLen nukeugHocTv Ha 31 gekaéps
2015 ropa coctasun 3,5.

KoahpmumeHT TekyLlen NMMKBMAHOCTM OaeT O6LLyio
OUEHKY JINKBMOHOCTM aKTUBOB, MOKa3blBas, CKOJIbKO
pyonew TeKyLLMX aKTUBOB NPUXOAUTCS Ha OAWH Py6b

TeKyLmux o6s3atenscTB. HopmansHoe orpaHvyeHve
(KTn>1) o3Ha4aeT, 4TO OeHEeXHble CPeacTBa U npeg-
cTosILUME MOCTYMNEHUS OT TeKyLLlen OeATenbHOCTH
NOKpbIBAIOT Tekylime ponrn. PakTuyeckue AaHHble
3a 2015 rof NokasbiBalT, YTO KOIPMPULIMEHT TEKy-
e NIMKBUAHOCTU BbilLe HOPMATUBHbIX 3HA4YEHUN.

KOS®OULIMEHT OBOPAYNBAEMOCTU AKTUBOB
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«KoahpnuneHT obopaymMBaeMoCcTn aKTUBOB, pas» —
(PUHaHCOBbIV NOKa3aTesb, KOTOPbIN CBUAETENLCTBYET
06 3(p(PEKTUBHOM MCMNOMBL3OBAHMM KOMMAHNEN BCEX
WMEIOLLNXCA B pacnopsiXXeHnn pecypcoB, HE3aBUCUMO
OT MCTOYHWMKOB MX NpuBneYeHus. JaHHbIn kosduum-
€HT NnokasbIBaeT, CKOMIbKO pa3 3a rof cosepLuaeTcs

0,65
0,55

2014 2015

NOSHbIA LMK NPOM3BOACTBA M 06paLLeHns, MPUHOCS-
LI COOTBETCTBYIOLLMIN 3PEKT B BUAE NPUOBLIIN.

B oT4yeTHOM nepuope nokasaTesb YMEHbLUWSICA
Ha 15,38%.



PEHTABEJIbHOCTb COBECTBEHHOI' O KATTUTATIA
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Mo ntoram 2015 roga, oaHHbIA NokasaTenb COCTaBuN
10,59.

YMeHbLUeHVe nokasarens, no oTHoweHuo K 2014 rogy
coctaBuno 3,55%.

2014 2015

[NokazaTtenb «PeHTabenbHOCTb COOCTBEHHOrO Kanura-
na» NoKa3bIBAET, CKONbKO YNCTON NPUObLIIM NPUXOaUTCS
Ha 1 py6nb UCTOYHNKOB COBCTBEHHbIX CPEACTB, TO €CTb
No3BOSISET ONpPeaennTb 3QEKTUBHOCTL UCNONb30Ba-
HUA COBCTBEHHbIX CPEACTB KOMMaHWN.

NMPEAJIOXKEHUA MO PACNPEQEJIEHUIO YACTON NPUBLINW,
NMONYYEHHOWM B 2015 roAay Mo NAO «T4 rYM»

HepacnpepeneHHyto npubbinb 2015 roga nnaHunpyetca B 2016 rogy HanpasuTb Ha pa3BUTVE aKLMOHEPHOro o6LLe-
CTBa, Ha 611aroTBOPUTESIbHYIO AEATENBHOCTL M pa3BUTME COLMATIbBHOM CepbI.

HAMNPABJIEHUE

Ha pa3Butre akynoHepHoro obLiecTaa
Ha pa3BuTtune counanbHom copepbl

Ha 6narotBoputeneHble Lenu

Ha BO3HarpaxneHue 4reHam Coseta ONPEKTOPOB

Ha Bo3HarpaxgaeHuve YneHam PEBU3NOHHOM KOMUCCUN

NToro:

MnH py6.
800
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28
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OCHOBHbIE ®AKTOPbI PUCKA, CBA3AHHbIE
C AEATEJIbHOCTbLIO NAO «TA N'YM»

NOJINTUHECKUE PUCKU

B 2014 rogy EBponeinckuin COBET N HEKOTOPLIE Apyrue
3apy6exHble CTpaHbl BBENU B OTHOLLEHUU Poccumnckon
®depepaumm pag orpaHNUUTENbHbIX Mep, HaNOXKEHHbIX
Ha SHepreTUYeCcKUn, (OUHAHCOBbLIN N OBOPOHHBINA CEeK-
TOpa POCCUNCKON S3KOHOMUKW. CaHKUMKM 6bIN NPUHATI
31 nmona 2014 ropa.

[aHHble 06CcToATENBCTBA ABNSAIOTCS MOBOAOM HEKOTOPbIX
3apy6e>KHb|x CTpaH MNblTaTbCA BJINATb HA 3KOHOMU4YECKOe
passutne Poccun kak BHYTPU CTpaHbl, TaK N Ha BHELU-
HEM 3KOHOMWNYECKOM U NONMUTUHECKOM PbIHKaX.

OcHOBHbIMM oTpuuatesibHbiIMM MOMeHTaMWU Ond 3Mu-
TeHTa ABNAeTCA:

— yxon vnn cokpatleHue npucyTcTena Ha pOCCVII7ICKOM
PbiHKEe 3apy6€)KHbIX napTHEPOB;

— orpaHuyeHus B paboTe pPOCCUMCKMX U 3apyOexXHbIX
6aHKOB;

— KonebaHus KypcoB BaslioT.

VKazaHHble (hakTopbl MOTYT OKa3aTb HebnaronpusTHoe
BNMsIHME Ha cTOMMOCTb akumii MAO «TO FYM».

U xots pervoH, roe MAO «T[ N'YM» Bepet cBolo gesi-
TeNbHOCTb U 3aperncTpupoBaH B Ka4ecTBe Hasnoronna-
TenbLUMKA, XapaKTepeH KpaHe HN3KON BO3MOXHOCTbLIO
BO3HMKHOBEHUS TaKUX PUCKOB, Kak 3a6acToBKM, BBefE-
HME Ype3BbIHaNHbIX MOMOXEHWNIA, CBA3AHHbLIX C YBENW-
YeHNeM BEPOSATHOCTM TEPPOPUCTUHECKMX aKLMR, 6ec-
NOPSOKOB, SMUTEHT MPOBOAUT MOSIUTUKY CTPaxoBaHWsA
CBOEN OeATeNbHOCTU U yaensieT 60MbLlioe BHUMaHue
COO6CTBEHHOW 6€30MacHOCTH.

OKOHOMWYECKHUE PUCKH

OpHon w3 npuopuTeTHbIX 3aga4 [lpaBuTenbcTea
Poccuinickon ®epepauym B 061aCTU  3KOHOMUKMU
SIBISIETCA CHKEHNE TEMMNOB MHAMALMM, YTO NO3BONSET
paccuuTbiBaTb Ha OrpaHNYeHHble TeMMbI pocTa 3aTpar.
PaanuyHble curHaHcoBble MpPO6EMbl, CBA3aHHbIE
C YCWIEHMEM MEXAYHapOOHON Hanps>KeHHOCTW,
Kak TO BBEAEHME pa3fN4HbIX 3IKOHOMUYECKMNX
N NOMNTUHECKMX CaHKLIMIA, CHUXXEHMEe 06beMOB UMnopTa
M LieH Ha NpVpOAHbIEe MCKONaeMble, OTTOK MHOCTPaHHbIX
WHBECTULIMIA, MOTYT OKa3aTb OTpuLaTeNIbHOE OENCTBME
Ha POCCUMCKYIO 9KOHOMUKY. Kpome TOro, BBefeHue
CaHKUMI KacaeTcs 1 6aHKOBCKOM cdepbl, YTO BReYeT
3a cobon npobfaieMbl MpU MNPOBEAEHVM Pa3NNYHbIX
pacyeTHbIx onepauuini. C gpyron CTOPOHbI, OTHOLLIEHWS
MeXay POCCUACKMMK 6GaHkaMu W UX KIMeHTamm
perynupyrortcs HopmMamu 0Te4YeCTBEHHOro
3akoHogartenocTea. [loaTtomy BBegeHuMe caHKuui
CO CTOPOHbI APYruX CTPaH He MOXET HanpsMyto BUATb
Ha BO3MOXHOCTb UCMOMb30BAHUA AEHEXHbIX CPEACTB,
pa3MeLLieHHbIX Ha POCCUNCKMX CHeTax.

BonbwnHCTBO PUCKOB 3KOHOMMUYECKOro Xxapaktepa,
BBMOy WX rno6anbHOCTN, HaxoOsATCs BHe KOHTPOJIA
amMuTeHTa. B cny4yae BO3HUKHOBEHUSA CyLLl,eCTBeHHOVI
NONMUTUYECKOM UNIN SKOHOMUYECKOM HeCTaburbHOCTU

B Poccum unm B pervore, NAO «T 'YM» npegnonara-
€T NpeanpyiHATL PSAg Mep No aHTUKPU3MCHOMY YrpaBre-
HWIO C LIENbo MOBUnu3aumm 6musHeca n MakCumMarnbHOro
CHMXEHMST HeraTMBHOIMO BO3OENCTBUS MONIUTUHECKON
W SKOHOMMYECKOW CUTYaLumn B CTPaHE U PETVIOHE.

PUCK USMEHEHUA BANIOTHLIX KYPCOB

B oOTHOLUEHMN 3Ha4YUTENbHbLIX KOnebaHwn BantOTHOro
Kypca MOXHO OTMETUTb, YTO OHW MOBMMSIOT Mpexpae
BCEro Ha 3KOHOMWKY Poccum B Lienom, a 3Ha4uT Koc-
BEHHO — N Ha pgeaTenbHocTb camoro MAO «TO NYM».
BantoTHbIn Kypc py6na perynupyetcs LleHTpanbHbIM
BaHkoMm, fencTBUA KOTOPOro, B CBOK o4Yepefb, COOTHO-
CATCH C OCHOBHbIMW HanpaBneHNsIMU Pa3BUTUS SKOHO-
MUWY€ECKOM MONUTMKKN rocyaapcTea.

[NoBeneHne Kypca py6ns 6yoeT 3aBUCETb OT HECKOMNbKMX
OCHOBHbIX (PaKTOPOB — JarnbHENLLEro pa3BuUTusi cobbl-
TUI Ha MeXOyHapoOHOW apeHe, AUHaMUKK Kypca dos-
napa 1 eBpo Ha MUPOBOM PbIHKE, KOHBIOHKTYPbI MUPO-
BbIX LIEH Ha TOBapbl POCCUMCKOro 3KCMopTa M NOMUTUKN
LleHTpansHoro BaHka.

YacTb BbIpyYKM 3MUTEHTA OT CAAYM B apeHgy rnomele-
HUI HanNpsIMyLo 3aBUCUT OT Kypca py6sis, Tak Kak YacTb
JOroBOpoOB HOMUHMPOBaHa B BastoTe. 18 MUHUMM3aLmn
pyvcka pyKoBOACTBOM KomnaHuu 66111 NpoBefeHb! nepe-
roBOPbI C NapTHEpPamu O Nepexofe Ha pybreBble CTaBKM
apeHAbl Unn dmKcaumMm Ha NepUoA, Kpuauca Kypca, HTo
Nno3BosSieT B3aWMOBBLIFOAHO MNPOrHO3MPOBATL  [OXO-
[bl 1 pacxofbl N CBOEBPEMEHHO MpeanpuHUMaTh Mepbl
no hOPMUPOBAHMIO OEHEXHOro MOoTOKa NyTeM KpaTKo-
BPEMEHHOI0 3aMMCTBOBaHUS UITN CHUXXEHWUIO PACXOHOB.

NHONALUMOHHBIE PUCKU

BBepeHHble caHkumn npotmB Poccuu, pesanbBauus
n KonebaHusa Kypca py6ins, U3MEHEHNE KOHBbIOHKTYPbI
Ha PpbIHKE MPO[OBOMBCTBUSA OKa3anu CUSIbHOE BAUSIHUE
Ha yBenim4eHve ypoBHS MHANAUMN. CoxpaHeHne JaHHbIX
(haKkToOpOB MOXET CKas3aTbC Ha LeneBbIX napameTpax
WHMAUMM HE TONbKO B KPAaTKOCPO4HOW, HO U B cpefHe-
CpO4HOW nepcriekTvee. [Ana MMHMMU3aUMM prcka pocTa
uHnaumm bank Poccun HamepeH npodonmKuTb MOBbI-
LLueHne kKnoyeBol ctaBku. Mo 3aasnenHuto LIB Poccun,
O4YeHb BaXKHO AOCTATOYHO ObICTPO OrpaHNyUTbL POCT
VHNALMOHHBIX OXMAAHWI, YTOObI POCT LIEH He nepeLuen
Ha LLUMPOKMIA KPYr TOBAPOB, KYNMpoBaTb MHAMALMIO, CTa-
6UNN3NPoBaTh Ha 60MNee HN3KNX YPOBHSX.

C TOYKM 3peHust (PMHAHCOBLIX pPe3ynbTaToB AesTenb-
HocTn MAO «TO F'YM» BnusiHne dpaktopa mHdnAumMm
OOHO3Ha4YHO HeraTuBHO. C OfHOWM CTOPOHbI, YCKOPEHWe
TemnoB pocta ueH anga MNAO «TO N'YM», OCHOBHbIM
BMOOM [esTENIbHOCTM KOTOPOWN SIBMAETCA peanv3auus
TOBapOB JIErKOW MPOMbILLIEHHOCTU 1 cAada nioLuagen
B apeHAy, Kak Npasusio, MMeeT MeHbLLE HeraTuBHbIX
MocnepcTBUi, Yem NSt KOMMNaHWA C ANUTENbHBIM NPO-
N3BOACTBEHHbIM UMKNOM. Kpome TOro, yeenuyeHve
TEMMOB pocTa MHANAUMM NPUBEQET K POCTY NOTpedu-
TenbCKUX LieH Ha ToBapbl 1 ycnyrn MAO «TO TYM».

C ppyroi CTOPOHbI, YBENMYeHWe TEMMOB pocTa LeH
MOXET npmBecTun K pocTy 3atpat 'YMa (3a cueT pocTa






LieH Ha 3Hepropecypchbl, TPAHCNOPTUPOBKY, 3aKYNOYHbIX
LieH Ha ToBapbl), 3aMeaneHnto 060pa4MBaemMocTu 3ana-
COB, aKTMBOB W CTaTb MPUYNHOW HU3KUX MokasaTternewn
peHTabenbHOCTM 1 NageHns NPUobLINN.

B cny4ae foCTaToO4HO CUMbHBIX OTPULATESIbHBLIX U3Me-
HEHWIA BaUTIOTHOMO Kypca U MPOLIEHTHbIX CTABOK, @ TakxXe
3HAYUTENBHOTO YBEJIMYEHUSI YPOBHS MHMNALMMN, SMU-
TEHT NNaHVpPYeT NPOBOAUTL CIIEAYIOLLME MEPONPUSTUS,
HanpagneHHbIe Ha CHUXXEHWe 3aTpar:

— NepecMOTP CTPYKTYPbl (PUHAHCUPOBAHNSA OEeNCTBYO-
LLIMX 1 BHOBb OTKPbIBAEMbIX MPOEKTOB;

— ontmMmnsauna 3anaTHOI7I 4acTn, yMeHbLUeHne nanep-
XekK, CBA3aHHbIX C I'IpOM3BO)J,CTBeHHOl7I DeATeNIbHOCTbIO;

— NepecMoTp NPOrpaMMbl KanuTarioBOXEHWIA.

CnepnyeT yunTbiBaTh, YTO YacTb PUCKOB HE MOXET ObITb
MOMHOCTbI0O HUBENUPOBaAHA, MOCKOJSIbKY YKa3aHHble
pUCKM B GONbLUEN CTENEHN HAXOOATCA BHE KOHTPOSA
pestensHocTn MAO «TO N'YM», a 3aBUCAT OT 06LLIEIKO-
HOMWYECKOW CUTYaLMn B CTPaHE.

PUCK MUBMEHEHWUA NPOLIEHTHBIX CTABOK

11 pekabps 2015 roga CoeT ampekTopoB baHka Poc-
CUM MPUHAN peLleHne COXpaHWUTb KIH4YeBYO CTaB-
Ky Ha ypoBHe 11,00% ropoBbIX, y4nTbiBasa ysenu4e-
HVYEe WHMNALUMOHHBIX PUCKOB MPU COXPaHEHUW PUCKOB
oxnaxaeHus 9KoHoMUKW. Mo nporHo3am LB P®, rogo-
BOW TemMn MnpupocTa MOTPeObUTENbCKMX LieH B KOHLUEe
2016 roga cocTtaBuUT OKOSMO 6% WM OOCTUMHET LeNeBoro
ypoBHs 4% B 2017 rogy. Mo mepe 3amenneHus Hpna-
LMK, B COOTBETCTBUM C MPOrHO30M W NpW YCroBUK ocna-
61eHns MHNALMOHHBLIX pruckoB, BaHk Poccun BepHeT-
CAl K BOMPOCY O CHUXXEHUN KITIOHEBOW CTaBKM Ha OJHOM
13 6nnxanmx 3acegaHun CoseTta OMPEKTOPOB.

B 2015 rogy LB Tpwxabl CHMXan KIOYEBYHO CTaBKy:
2 cpeBpans oHa 6bina ymeHblueHa ¢ 17 go 15% ropo-
BblX, 16 mapta — ¢ 15 go 14%, 5 maa — ¢ 14 go 12,5%,
n c 16 moHa LB onyctun ctaeky ¢ 12,5% no 11,5%,
a ¢ 3 aerycta — o 11%. Pe3koe CHWXeHMe NpoLEeHTHbIX
CTaBOK YpeBAaTO CHWXEHWEM MPUBIIEKATENBHOCTU py6rie-
BbIX BfIOXKEHWI, YTO MOXET MPUBECTM K POCTY Aonnapu-
3auUMm OEeno3NTOB HaceseHnst 1 KOPNopPaTMBHOMO CEKTopa
W yCUUTb OTTOK KanuTasna, MOBbICUTb BOSATUSILHOCTb
Ha (OMHAHCOBbIX PbIHKAX W OCMabuTb HAUWOHASBbHYIO
BasIOTY.

CoepxvBaioLLlee BNUsHWE Ha LieHbl OKa3blBalT yMe-
PEHHO XECTKUe OEeHEeXHO-KPeauTHbIe ycnoBus. Temnbl
pocta feHexHoW maccel B 2015 rogy yBenu4unuchb,
OOHAKO OCTaloTCA HEBbICOKUMU. CHWXeHVe Oeno3wT-
HbIX M KPEAUTHBIX CTABOK, MPOMCXOAALLIEE NOA BANSHN-
eM paHee npuHaTbIX BaHkom Poccun pelueHnin o cHu-
XXEHUN KIOYEBOW CTaBKW, 3amennuiock. []eno3nTHble
N KpeguTHble CTaBKW OCTalOTCH Ha YPOBHE, KOTOPbIW,
C OOHOWM CTOPOHbI, CMOCO6CTBYET COXPaHEHUIO NpUBIe-
KaTesnibHOCTV COEPEXEHUI B pybisax, ¢ Apyron, Hapsgy
C COXpaHeHWEeM BbICOKOW [ONrOBOM Harpy3ku U MoBbi-
LLIEeHHbIX TPeboBaHWI K Ka4ecTBY 3aeMLLMUKOB 1 obecre-
YEeHUIo, ABNSETCA (PAKTOPOM HU3KMX FOLAOBbIX TEMMOB
pocTa KpeauToOBaHMS.

B cTpaHe npogomkaeT cTtarHMpoBatb NPOMbILLIIEHHOE
NPOV3BOACTBO, 3aMeanaTCa TeMmnbl PocTa POCCUR-
CKOM 3KOHOMWKM, OCTAeTCs HU3KOWN WHBECTULMOHHAs

aKTMBHOCTb. OCHOBHBIM WCTOYHUKOM 3KOHOMWUYECKO-
ro pocta, no MHeHuto LIB, aBnseTca noTpebuTensckum
CMApoC, Yrpo3oM Anf KOTOPOro OCTalTCs WHMNAUMA
M POCT LIEH.

Ha koney 2015 ropa MAO «TO N'YM» noka umeeTt
JOCTaTo4HbIA 3anac (PUHAHCOBOW aBTOHOMUU U JIUK-
BMOHOCTU, MOSTOMY BIIUSIHWE BbILLIEYKA3aHHOMO ¢hakTo-
pa OLEHMBAETCA Kak HE3Ha4YMTENbHOE, HO MPOrHO3 pas-
BUTUSA HEOGNArONPUSTHLIA, U B NEPCMNEKTUBE OH MOXET
okasaTb CyLLIeCTBEHHOE BUSHME.

PUCKW, CBA3AHHbIE C UBMEHEHUEM
HAJTOroBOIro 3AKOHOAATEJIbCTBA

MI3MeHeHne HanorosbIx CTABOK NpPMBEOET K yBenuye-
Huto pacxogoB MAO «TO F'YM», CHUXEHUIO [EHEXHbIX
CPELCTB, OCTAlLLMXCA Ha NpeanpusaTun Ha UHaHCK-
poBaHue TeKyLLen AeaTeNbHOCTU N UCMOSNIHEHNE 0653a-
TenbCTB. [aHHbIN pUCK HaXoaUTCA BHE 30Hbl BAUSHUS
3MUTEHTA.

PErMOHAJIbHbIE PUCKHA

B cBA3n ¢ Tem, 4TO aMUTEHT apeHayeT 3naHve 'YMa
«BepxHne TOproBble psigbl», TO BO3MOXHbI PUCKU
NMo M3MEHEHWUIO YCIIOBUWA apeHdbl OAHHOrO 3AaHus.
Puckn MOryT BO3HUMKHYTb B CBSI3W C M3MEHEHUEM
B 3akoHOOaTenbCTBE U Mepax epepasbHbIX Cnyxo
MO BOCCT@HOBJIEHMIO M COXPAHEHWUIO apPXUTEKTYPHbIX
NamMAaTHUKOB, K KOTOPbIM M OTHOCUTCA 3aaHue MYMa.
OMUTEHT BEOET MOCTOSHHYIO paboTy MO COXPaHEHUIO
W YNYYLEHWIO 30aHWUs, CBOEBPEMEHHOW 3aMeHE BCEX
YCTapeBLUMX KOMMYHMKALUA WM OCHALLEHVIO 3[aHus
COBPEMEHHbIM TEXHNYECKMM 060pyAoBaHMeM. B 0653a-
TeSIbHOM MopsiaKe BCe paboTbl COrnacytTca C COOTBET-
CTBYIOLLMMM BeOOMCTBaMW, KOTOPbIE OCYLLECTBSAIOT
KOHTPOJSIb Haf4 COXPaHHOCTbLIO U UCTIONIHEHWEM [OrOBOp-
HbIX 06513aTENLCTB MO 3KCMyaTaumum apXuTeKTypHOro
namsTHUKa cgaHHoro B apeHay 3gaHusa 'YMa «Bepx-
HWEe TOproBeble psAfbl». YKa3aHHble Mepbl MO3BOMSAT
Ha[enaTbCs Ha COXPaHEHWNE OONrOCPOYHBbIX MAPTHEPCKNX
OTHOLLEHUA C COOCTBEHHMKOM 3paHus. WMameHeHus
B [OrOBOPHbIX OTHOLUEHMSAX, MOAMUCaHHbIE B KOHLIE
2014 roga, NoBNeKnn 3a CO60M CyLLECTBEHHOE YBENU-
YeHre pacxofoB CO CTOPOHbI SMUTEHTA, a cliefoBaTerb-
HO, CHUXXEHWE NPUOLINLHOCTM NPEANPUSATUS.

Mpu HebnaronpuaTHOM PasBUTUM CUTYaLMn PyKOBOA-
cteo MNMAO «TO MN'YM» 6ygeTr npoBoauTb pasfivyHble
MeponpuATUS, HanpasfieHHble HA YMEeHbLLEeHWe oTpula-
TenbHbIX NOCNEeACTBUA AaHHbLIX PUCKOB.

PUCKW, CBA3AHHbIE C UBMEHEHVEM
TPEBOBAHMU MO JIMLIEH3NPOBAHUIO
OCHOBHOM OEATEJIbBHOCTU

Mo mHennto MAO «TO N'YM», nameHeHus TpeboBaHui
No NIMUEH3NPOBAHMIO OCHOBHOW OEATENBHOCTU HE MOTYT
CYLLIECTBEHHbIM 06pa3oM OTPa3nTbCA Ha (PUHAHCO-
BO-XO3AMWCTBEHHOW OEeATeSIbHOCTU, T. K. OCHOBHOW BUp,
geatensHocTn N'YMa He MOAneXuT NULEH3UPOBaHUIO.
Ta yacTb TOBapoB, Npofaxa KOTOpbIX NOANEXUT 06s-
3aTenbHOMY JIMLEH3VPOBAHUIO (HanpuMmep, ankorosb),
COCTaBMAET HE3HAYUTENbHYIO 4YacTb B LEATENbHOCTU
MAO «TOTYM».



COBJIIOAEHUE MNAO «TA 'YM» KOOEKCA
KOPIMNOPATUBHOI'O YMNPABJIEHUA

CoBeplLUeHCTBOBaHWE CUCTEMbl  KOPMOpaTUBHOIO
ynpaBneHns BedeTcs C y4eTom TpeboBaHuI pOCCUM-
CKOro 3akoHopaTeNnbCTBa B MHTepecax akLMOHepoB.
OpraHugys KopnopaTueHoe yrnpasneHne KomnaHuen,
ee MeHeOXMEHT CTPEMUTCA MOCTOSHHO PYKOBOACTBO-
BaTbCA HOpPMamu 1 NpaeuIaMm KOPNopaTMBHOW Kyrb-
TYpbl 1 9TUKN NOBEAEHUS.

MAO «TO F'YM» HeyKOCHUTENbHO BbINOSHAET 0653a-
TenbHble TPe60BaHNA 3aKOHOAATESNLCTBA MO PACKPbITUIO
MHOpMaLnM Ha PbIHKE LIeHHbIX 6ymar.

Kpome Toro, MAO «T N'YM» B cBOEN [EATENBHOCTU NPK-
JepxvBaeTcs HopMm Kogekca kopropaTvBHOro ynpasre-
HUSl, PEKOMEHO0BaHHbIX K NpuMeHeHnio BaHkom Poccumn
n MpasuTtenscTeoM Poccuickon defepaumu.

AKLUMOHEPHbIN KAMUTAJ NAO «TL F'YM»

YcraBHoM kanuTan KomnaHum coctaenser 60 000 000
(LLlecTbpmecAT MMnnmnoHoB) py6ner u pasneneH Ha 60 000
000 (LLlecTbpecaT MUMNMOHOB) MMEHHBLIX 0ObIKHOBEHHBLIX
aKUW HoOMUHanNbHOM ctommocTeto 1 (OguH) py6nb. Kax-
Jasi onnaveHHas 06bIKHOBEHHAs akums JaeT ee Bnagenb-
Ly NpaBo Ha yyacTne B COBpaHusX akLMOHepOB; MpaBo
OJHOro rofioca no BCem BOMpOCcaMm, Mo KOTOpbIM Ha cobpa-
HAM aKLUMOHEPOB MPOBOAMUTCA rOfIOCOBAHUE; MpPaBo
Ha nony4eHve oMBUAEHOO0B B CyMMaXx, KOTOPbIE 3aKOHHbIM
06pa3oM onpeaeneHbl 06LLMM COBpaHMeM akLIMOHEPOB.

Mo cocTosiHuio Ha 12 anpena 2016 roga Ha KOHeL, OHA
(yqyeTHas pata) peectp akumoHepos AO «TO N'YM»
BKMo4YaeT 7 771 akunmoHepos: 79 opuanyveckmx nuy,
1 7692 hmanyeckmx nuu,.

MAO «T[O 'YM» 3a rofbl CBOEro CyLleCTBOBaHUSA MPO-
N3BELEHO NATb BbIMYCKOB LIEHHbIX Bymar: 2 ceHTA6ps
1992 ropga; 22 wioHa 1993 ropga; 6 nona 1995 ropa;
15 aBrycta 1997 roga; 24 anpensa 1998 roga (Bbinyck
aHHYNMpOBaH).

ANBUAEHADbI

B cBSI3M C POCTOM 3KOHOMMYECKOM HeonpeneneHHOCTH
B CTpaHe, 3HauYMTesbHbIM YBENUYEHNEM 3aTpaT Ha apeH-
Ly 30aHus, a Takke HeoGXOOMMOCTM OCYLLECTBMSATb
nporpammMy WHBECTULMIA NS NoAnepXXaHusi BbICOKOrO

YPOBHS 06CNY>XMBaHWUS, HA rOOBOM O6LLEM cobpaHun
aKLUMOHepoB, KOTopoe cocTosnock B uoHe 2015 ropa,
6bII0 MPUHATO pPELLEHNe O HEBbINNaTe AVBWAEHOOB
MAO «TO F'YM» no pesynstatam 2014 ropa.

MHOOPMALINA 3A0 «db MMBB>
O XOOE TOProB AKUNAMU NAO «TA 'YM»

LleHHble 6ymarn MAO «TO T'YM» 6binu [OMyLLEHbI
K obpalleHuio 1 obpaLlanmcb Ha MOCKOBCKOM 6upxe
3A0 «®b MMBB». Opranunsatopamu Topros akumm NAO
«TO F'YM» 6binv BKMOYEHbI B TPETUIA ypoBeHb Crnincka
LieHHbIX 6ymar, SBMSOLLMIACA HEKOTUPOBASIbHON YaCTbio
Cnincka. C 27 okTa6ps 2015 roga akumm MAO «TO TYM»
6binM CHATbI C obpawleHns Ha 3A0 «Ob MMBB».

PelwieHne 06 wucknioyveHun akumn MNAO «TO TYM»
n3 Cnucka UeHHbIX 6ymar, OOMyLUEHHbIX K Topram
B 3A0 «®b MMBB», 661110 NPUHATO Ha 06LLEM COBpa-
HUM akumoHepoB MAO «T[ MNYM», kKoTopoe npoLunio
11 nioHsa 2015 roga. B 2015 roagy akumm MAO «TO F'YM»
He obpaLuatoTcs 3a npegenamm Poccurickon depepauiu
NnocpencTBOM AEMO3UTapHbIX LIEHHBLIX GymMar.
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NOSACHEHUA

NOACHEHUSA

BYXIAJITEPCKAA OTHETHOCTb MNMAO «TA F'YM»
Ha 31 gekabps 2015 roga

BYXITANTEPCKUU BANAHC
AKTUB kon 31 II,EHKAAEPﬂ
2015 rogA

1

I. BHEOBOPOTHbIE AKTUBbI
HemartepuanbHbie akTuebl (04, 05, 08)
PesynbTathl nccnefgosaHuii n pa3paboTok
HemaTepuanbHbie NoMCKOBbIE aKTUBbI
MatepuranbHble MONCKOBbLIE aKTHBbI
OcHoBHble cpepcTtBa (01, 02, 08)
[oxofHble BNOXEHNA B MatepuasbHble LeHHocTu (03)
®duHaHcoBble BoxeHus (58, 59)
OTNOXeHHbIe HANOroBblE aKTUBbI

Mpoyne BHEOGOPOTHbLIE aKTUBbI

WUTOIO no pazpeny |

1l. OBOPOTHbIE AKTUBDbI

3anachl

Hanor Ha po6aBneHHyo CTOMMOCTb NO
NpuoBpeTeHHbIM LeHHOCTAM (19)

[ebutopckasn 3a40/MKEHHOCTb

DUHAHCOBbIE BIOXEHNS (32 UCKITIOYEHNEM
OeHEeXHbIX 3KBMBaneHToB) (58, 59, 81)

[eHexHble CpefcTBa U AeHEXHbIe 3KBUBAJIEHTbI
Mpoune 060pOTHbIE aKTUBbI

UTOIO no paspeny I

BAJIAHC (cymma ctpok 1100 + 1200)

NACCuB

1
1. KAMUATAJbI N PE3EPBbI

YcTaBHbI kKanutan (80)

Co6CTBEHHbIE aKLMK, BbIKYMNIIEHHbIE Y aKLIMOHEPOB
MepeoLeHka BHEOGOPOTHBLIX aKTUBOB

Ho6aBoyHbIn kanutan (83)

Pe3epBHbI kanuTan (82)

HepacnpepeneHHas npun6bbisb (HEMOKPbIThIN YObITOK)
WTOIO no paspeny lli

IV. AOJITOCPO4YHbIE OBA3ATEJIbCTBA
3anMbl 1 KpeguTbl (67)

OTnoXeHHble Hanoroeble 06si3aTenscTBa
OueHo4Hble ob6s13aTenbCcTBa

lMpoune gonrocpoyHble o6a3aTenbCcTBa

NUTOIO no paspeny IV

1110
1120
1130
1140
1150
1160
1170
1180

1190
1100

1210
1220
1230
1240

1250
1260
1200
1600

Koa

1310
1320
1340
1350
1360
1370
1300

1410
1420
1430
1450
1400

284743

2364 767
7671

11211
2683745

777 901
375
1077290
4150 322

421 348
3305
6430 541
9114 286

HA
31 AEKABPA
2015r0AA

60 000
(11831)

25158
9000
7 959 453
8041780

14249

14 249

HA
31 AEKABPS
2014TOAA

313789

3175728
6424

4 851
3516779

841 170
56
763 461
2350101

719 566
2728
4677082
8 193 861

HA
31 AEKABPA
2014TrOAA

60 000

25158
9000
7107 814
7201972

12213

12213

HA
31 AEKABPS
2013roaA

409 550

3997728
4963

5 361
4433 961

525 649
3067
852 509
80000

1055 853
3922
2521000
6954 961

HA
31 AEKABPA
2013ro04A

60 000

25158
9000
6316 725
6410 883

10 494

10 494



§ Kon HA HA HA

T NMACCuB 31 QEKABPS1 31 QEKABPSl 31 JEKABPSI

% 2015rogA 2014roaA 2013 roaA

c

1 2 3 4
V. KPATKOCPO4YHbIE OBA3ATEJIbCTBA
3aliMbl 1 KpeauThbl (66) 1510 1001 8 371 -

5 Kpeautopckas 3a40nKeHHOCTb 1520 1023 153 943 341 514 480
Ooxogpl 6yayuimnx nepmoaos (98) 1530 - - -

7  OueHouHble o65a3aTenscTBa (96) 1540 34103 27 964 19104
Mpo4ne ob6azatenbcTBa 1550 - - -
NATOIO no paspeny V 1500 1058 257 979 676 533584
BAJIAHC (cymma ctpok 1300+1400+1500) 1600 9114 286 8193 861 6 954 961

OTYET O NPUBLIJIAX N YBbITKAX

g

z Kkon 3A SHBAPb — 3A iSHBAPb —

z HAMMEHOBAHME MOKA3ATENS OEKABPb JEKABPb

3 2015roAA 2014rOAA

==

1 2 3 4
Bbipy4ka 2110 4978197 5367 307
6 CebecToMMOCTb 2120 (1084201) (1637179)
BAJNNOBAS NPUBbIIb (YBbITOK) 2100 3893 996 3730128
6 Kommepueckue pacxogpbl 2210 (2522 036) (2034 280)
6 VYnpaBneH4eckue pacxofbl 2220 (552951) (556 579)
NMPUBbIJb (YBbITOK) OT MPOAAX 2200 819 009 1139 269
[oxopabl OT y4acTus B Apyrux opraHn3aumsax 2310 19737 -
MpoueHTbI K Nony4YeHunio 2320 328 679 200471
MpoueHTbl K ynnarte 2330 (688) (5351)
Mpo4ne goxoabl 2340 266 392 68 713
Mpoune pacxogbl 2350 (309032) (348 192)
MPUBbIJIb (YBbITOK) 4O HAJTOITOOBJIOXXEHUSA 2300 1124 097 1054910
TekyLnin Hanor Ha NpubbINb 2410 (265533) (253872)
B T.4. NOCTOSIHHbIE HANOroBble 0653aTeNbLCTBA (AKTUBI) 2421 41 503 43 181
MI3MeHeHWe OTNOXEHHbIX HANOroBbIX 0683aTeNbCTB 2430 (2036) (1752)
M3ameHeHne OTNOXEHHbIX HaNOroBbIX akTUBOB 2450 1247 1461
Mpouee 2460 (6136) (9658)
YUCTASA NPUBbIJb (YBbITOK) 2400 851639 791 089
kon 3A IHBAPb — 3A IHBAPb —
HAWMEHOBAHUE MOKA3ATENS OEKABPb OEKABPb
2015 roAA 2014rogA
1 2 3 4
CNPABO4YHO
PesynbTaT OT NepeoLeHK BHEOGOPOTHbLIX aKTUBOB, HE 2510 B B
BK/THO4aEMbIV B YUCTYIO NpUOLINb (Y6LITOK) Nepuoaa
PesynbTaT OT Npoynx onepaunii, He BKIOYaeMblii B YUCTYHO
NpuGbIMb (Y6LITOK) Nepuopa 2520 B B
CoBOKYMHbIV hHAHCOBBLIN pe3ynbTaT nepuoga 2530 851 639 791 089
Basosas npmbbinb (YObITOK) HA aKLMIO 2900 0,014 0,013
Pa3BogHeHHas npnbbib (YObITOK) HA aKLuio 2910 - -



OTHET Ob USBMEHEHUAX KATIUTAJIA

1. ABMXXeHue KanuTtana

HAUMEHOBAHME
1 2
Bennynnha kanutana
Ha 3100
31 pekabps 2013 r
3a 2014 rop,
yBenm4yeHue 3210

Kanutana — Bcero

B TomM uyucne 4ncras

npuobInb <l

BenunuuHa kanutana
Ha 3200
31 pekabps 2014 r

3a 2015 rop
yBennyeHme
KanuTana — Bcero

3310

B TOoM yucne yucrasa

npuébINb 3311

YMeHbLLeHne
KanuTana — Bcero

3320

B Tom 4ucne:
CO6CTBEHHbIE
BbIKYME€HHbIE
akumm

3328

BenuynHa kanutana
Ha 31 pekabps
2015r

3300

KOA VYCTABHbIV

KANMUTAN

60 000

60 000

60 000

COBCT-
BEHHbIE
BbIKYI-
JIEHHBIE

AKLIUK

4

(11831)

(11831)

(11831)

NOBABOY-
HbIN
KAMUTAN

25158

25158

25158

PE3EPB- HEPACHPE- nTOoro
HblA OENEHHASA
KAMUTAN NMPUBbINb
(HENOKPbI-
TbI YBbITOK)
6 7 8
9000 6316 725 6410 883
- 791089 791 089
X 791 089 791 089
9000 7107 814 7 201 972
- 851 639 851 639
X 851 639 851 639
- - (11 831)
- - (11 831)
9000 7 959 453 8 041 780

2. KoppeKTUPOBKM B CBSAA3U C U3SMEHEHUEeM Y4YEeTHOW NOJIMTUKMU 1 UCNpaBJiIeHNeM OLUNGOK

HAUMEHOBAHME

1
Kanutan 0o KoppekT1poBOK
nocrne KoppekTUpOBOK

B TOM Yyuche:
HepacnpefefnieHHas npunbbiib
(HEMOKPbLITbIV YObITOK)

[0 KOPPEKTUPOBKM

rocrne KoppekTUPOBOK

Hpyrve ctatbn KanuTana,
MO KOTOPbLIM OCYLLIECTBIIEHbI
KOPPEKTUPOBKM

[0 KOPPEKTUPOBOK

nocre KoppekTUpOBOK

Kon

3400
3500

3401

3501

3402

3502

HA 31 QEKABPA

2013rogA

3

6410 883

6410 883

6316 725

6316 725

94 158

94 158

M3MEHEHMS 3A NEPUOA
3ACYETYMCTON  3A CHET UHbIX

NPUBLINK ®AKTOPOB

(YBbITKA)

4 5

791 089 -

791 289 —

791 089 -

791 089 -

HA 31 AEKABPA
2014TOAA

6

7201972

7201972

7107 814

7107 814

94 158

94 158



3. Yuctble akTuBbI

HAVMMEHOBAHVE Kon
1 2
YucTble akTuBbI 3600

HA 31 AEKABPA
2015TrOAdA

3

8041780

HA 31 AEKABPA
2014TOOA

7201972

HA 31 BEKABPSA
2013rogA

5

6 410 883

OTYHET O ABWXXEHUN OEHEXXHbLIX CPEACTB

HAUMEHOBAHUE

1

[eHexHbie NOTOKM OT TEKYLLUX Onepauuin
MocTynneHwus Bcero

lMnatexwu Bcero

Canbao AeHeXHbIX MOTOKOB OT TEKYLLIMX
onepauwum

[eHexHble MOTOKN OT MHBECTULIMOHHbIX
onepauumn
MocTynneHus Bcero

[Mnatexwu Bcero

Canbfo AeHeXHbIX MOTOKOB OT MHBECTLMOHHbIX
onepauumn

[eHexHble MOTOKU OT PMHAHCOBbLIX onepauunn
MocTynneHus Bcero

[Mnatexwu Bcero

Canbao geHexHbIX MOTOKOB OT (PMHAHCOBbIX
ornepauumn

Canbo AeHeXHbIX MOTOKOB 3a OTHETHbIN
nepuon

OcTaToK eHEXHbIX CPeACTB U AeHEXHbIX
9KBMBAJIEHTOB Ha HA4asio OTYETHOr o Nepuoga

OcTaTtoK feHEXHbIX CpencTB 1N AeHEeXHbIX
OKBMBAJIEHTOB HA KOHeEL, 0THEeTHOro nepuoga

BenuunHa BNuaHUA n3MeHeHUn kypca
MHOCTPaHHOW BanoTbl MO OTHOLLEHWUIO K py611to

KoAa

4110

4120

4100

4210

4220

4200

4310

4320

4300

4400

4450

4500

4490

— 3 —

3A2015roa

4966 152

(4506593)

459 559

518 537

(1223385)

(704 848)

1100

(8500)

(7400)

(252689)

719 566

421 348

(45529)

3A 2014104

5017 731

(3992395)

1025 336

5218 969

(6628 608)

(1409639)

441 350

(433000)

8350

(375953)

1055853

719 566

39 666



1. HEMATEPWUAJIbHbIE AKTUBDbI

pacxoabl Ha Hay4YHO-UccnepgoBaTesibCKne, OnbITHO-KOHCTPYKTOPCKNE

n TexHornornveckue pa6otel (HUOKP)

1.1 Hannuue v gBMXXKeHne HemaTepuasibHbIX aKTUBOB

HAYANO FofiA
= S
g EN s E 3
HAMMEHOBA- g8 ag e
HUE 3 s 8 S>3
MOKA3BATENS & @2 ERN- |
I S o =
oo 2so
2k S 390
o © o ®©°
[7) x 2 5
= E B
Hematepuans- 2015 20488 (4501)
Hble aKTUBbl —
Bcero 2014 19814 (3864)

1.2. NepBOHa4YanbHasi CTOMMOCTb HEMaTepUuarbHbIX aKTMBOB, CO3[aHHbIX CAMOW OpraHu3auuen

HAMMEHOBAHUE

Bcero

Moctynuno

676

W3MEHEHWUA 3A NEPNOA HA KOHEL, NEPNOAA
Bbi6bIno MepeoueHka 4 s
% oOxX T
L 0 oS - Za EE§
® =x & ®
25 8EgE §3 o3 &5 §E 85 z8 2
s O R ] r ©o0 IJ g0 s2e
TS TS0 Qs g T = I 5= Is
T s [ s = Ex ©s [T v] IS Ixo
I3 ESEtdg T o Io Ig 5= 33 [T
o Sgad @ O ©eo oOFp se aF S0
a6 £628 <T= >g B9 g5 a o §8°
-3 = [} X
g% £3<8 g8 £3 & HE
() - (634) - - - 20488 (5135)
2 2 (639) - - - 20488 (4501)

HA 31 AEKABPA

2015TrOAA

2

1505

HA 31 AEKABPA
2014TOAA

3

1505

1.3 HemaTepuanbHble akTUBbI C MOJIHOCTHIO NOraleHHON CTOMMOCTbIO

HA 31 AEKABPA
2013rogAa

4

1505

HAVUMEHOBAHWE HA 31 JEKABPSA HA 31 JEKABPSA HA 31 JEKABPSA
2015 rOAA 2014 FOAA 2013 rOAA
1 2 3 4
Bcero 2296 2274 2285
1.4 Hannuwne n asnxeHune pesynbtatos HUOKP
HAYANOrogA W3MEHEHUS 3A MEPMOJ HA KOHELU NEPNOOA
b s Bbi6binio 0 oo 3 0
o T 00 - ® Og o - o0 -
HAMMEHOBAHME g g 5 § ig = . a2 s B § f2g H : $is
NOKA3ATENS o F2 £ QX E 56 a5%0 p2goe 72 gdx
= 23 2z 5 938 §gE% a53B z3 258
© -
g5 g g 885 533 §fs” g5 g8
e To ° E6g JTox e Th
2015 - (- - (- - (- - (-
HWUOKP — Bcero
2014 - (- - (- - (- - (-
1.5 He3akoH4eHHble n HeodopmneHHble HUOKP u He3akoH4YeHHble onepawum no NnpuodpeTeHnto
HeMaTepuanbHbIX aKTUBOB
HAWUMEHOBAHWE nepnopn HA HAYAJIO M3MEHEHMS 3A NEPNOS HA KOHEL|,
roga NEPUOJA
3artpartbl CnucaHo NPUHATO
3anepuop 3aTpar KakK Ky4yeTy B
He AaBLIunX Ka4yecTBe
nosno- Hema-
XuUTesnbHOro TepuanbHbIX
pesynbraTta aKTUBOB
nnn HUOKP
HezakoH4eHHble onepaumnm 2015 _ _ ( -) (=) _
no npno6peTeHnto
HemMaTepuasnbHbIX aKTUBOB —
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2. OCHOBHbIE CPEOCTBA

2.1 Hanuuune n ABMXXeHMe OCHOBHbIX CPeAcT

HAYANO rOAA W3MEHEHUSA 3A MEPMOA HA KOHEL, NEPUOAA
, Bbi6b1710 06LEKTOB MepemeweHne
E BHYTpu rpynn o
5 g 8§ o of i, S
HAMMEHO-BA- g s g3 2 g 3G £5 g = = el )
HUE 2 a5 38 g ia S s 28 e S s g3 38
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OcHoBHble 2015 903475  (596249) 18667  (22797) 16000  (40503) = = 899345 (620752)
cpencTea (6e3
y4yeTa [OXOAHbIX
BITOXEHW B Ma-
TepnanbHble LeH- 2014 1335461 (959341) 236522 (668508) 469061 (105969) - - 903475  (596249)
HOCTW) — BCErO
Y4TeHo B cocTaBe 2015 (=) (=) (- (-
LOXOAHbIX BIIOXe-
HW B MaTepuarnb-
Hble LEHHOCTU — 2014 ( - ) ( = ) ( = ) ( = )
BCero
2.2 He3aBeplueHHbIe KanuTasbHble BNIOXXeHUsA
HAMMEHOBAHUE NEPMOA HA HAYAJIO W3MEHEHUSA 3A NEPUOA HA KOHEL
rogA NEPNOAA
3atpatbl 3a CnucaHo MpuHATO K y4eTy
nepuopa 3aTpar B Ka4yecTBe
OCHOBHbIX
CpeAacTB unu
yBenu4eHa
CTOMMOCTb
1 2 3 4 5 6 7
HeszaBepLueHHoe
CTPOUTENBCTEO 2015 6563 21015 ( =) (21428) 6150
1 HE3AKOHYEHHbIE
onepauum no
npnobpeTeHuto,
MofepHM3aumm
W T. N. OCHOBHbIX CPEACTB — 2014 33430 242520 (=1 (269387) 6563
BCEro

2.3. I3meHeHne CTOMMOCTM OCHOBHbIX CPEACT B pe3ynbTaTe JOCTPONKMU, AOO60PYAOBaHUS,

PEKOHCTPYKLUM M HaCTUYHOW JIMKBMA ALK

HAUMEHOBAHME

1

YBennyeHne CTOUMOCTN 06bEKTOB OCHOBHbIX CPEACTB

B pe3ynbTare AOCTPONKU, [OOO60PYAOBAHUS, PEKOHCTPYKLMM — BCEro

YMeHbLUEHNE CTOMMOCTU 06BLEKTOB OCHOBHbIX cpencTe
B pe3ynbrare 4aCTMYHOW NMKBUAALMN — BCETO

2.4. Hoe ucnonb30BaHWe OCHOBHbIX CPeACTB

HAMMEHOBAHUE HA 31 AEKABPA
2015 rogA
1 3
MepepaHHble B apeHy OCHOBHbIE CPEACTBA,
. Py . 33662

yucnawmecs Ha 6anaHce
Mony4yeHHble B apeHay OCHOBHblE

Y kel 4829444

cpencTea, 4ucnduwmecs sa 6anaHcom

3A2015roa

287

HA 31 AEKABPSA
2014TOOA
4

24 395

4930955

3A 2014104

17 175

(5640)

HA 31 AEKABPA
2013roAdA
5

25 444

8092507



HAMMEHOBAHUE
MOKASATENSA

Honrocpo4Hble —
BCEro

KpaTkocpouHble —
BCEro

DrHaHCOBbIX
BJTOXEHNIA —
nToro

Mepuop

2015r.

2014r.

2015r.

2014r.

2015r.

2014r.

3. PUHAHCOBbIE BJIOXXEHUA

3.1. Hannuue n aBnxceHne oMHaAHCOBbIX BNOXXEHUN

HAYANIOrogA

MepBoHayanbHas
CTOMMOCTb

3175728

3997728

2350101

80000

5525 829

4077728

HakonneHHas
KOppeKTUpoBKa

W3MEHEHWUA 3A NEPNO

Bbi6bin0 (NOrawieHo)

3.2. Hoe ncnonb3oBaHue hHaAHCOBbLIX BAIOXEHU

HAMMEHOBAHME

®DrHaHCOBbIE BIOXEHUS, HAXOAALLMECS B 3anore, -

BCero

®DUHaHCOBbIE BNOXEHUS, nepefaHHble TPETbUM NLAM

(kpome npofaxw), — Bcero

MHoe ncnonb3oBaHne PMHAHCOBBIX BIIOXEHWN

4.1. Hann4ne v gBMXXeHue 3anacos

HAUMEHOBAHUE
MOKASBATENSA

3anacbkl — Bcero

Mepuopn
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HAUMEHO- o
BAHVE g
NMOKA3ATE- &
na =
[onrocpoyHas 2015
nebuTopckas
3a[0MXKeH-
HOCTb — BCETO 2014
KpatkocpoyHasa 2015
pebuTopckas
3a[0MXKeH-
HOCTb — BCEro 2014
2015
Wrtoro
2014

5. AEBUTOPCKAA N KPEOUTOPCKAMA
3AO00JDKEHHOCTb

5.1. Hannuue n aBNXKeHne fe6UTOPCKON 3aA0IHKEHHOCTHU

HAYANOrogA

YuTeHHasi No ycnosuam
Aorosopa

185191

282312

597 096

660 139

782287

942 451

5.2. Hannume 1 ABMXEHNE KPEeAUTOPCKOW 3af0/HKEHHOCTH

HAUMEHOBAHME
NMOKASBATENSA

Honrocpoyxas
Kpegutopckas
3a/J0J1XKEHHOCTb —
BCEro

KpaTtkocpo4Hble
3aiiMbl U KpeauTbI

KpaTkocpouHas
KpeguTopckas
3a/]0/1XEHHOCTb —
BCEro

Wtoro

Mepuopn

2015

2014

2015

2014

2015

2014

2015

2014
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B KPaTKOCPOUHYIO

HA KOHEL, MNEPUOJA

YuTeHHas no ycnosuam
porosopa
BenuuuHa pesepsa no
COMHMUTEJIbHbIM foJsiram

88717 =)
185 191 (=)
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6. SATPATbI HA NMPON3BOACTBO

HAMMEHOBAHUE 3A2015r0[ 3A201410[
1 3 4

MatepuanbHble 3aTpathbl 1084 200 1637179
Pacxogbl Ha onnaty Tpyga 498 547 524190
OTumncneHus Ha coumarnbHble HYXabl 138 482 137 430
AmopTusaums 36 468 99 688
Mpouwne 3aTparthl 2 398 606 1833 006
WToro no anemexTam 4156 303 4231 493
ey 2004
UToro pacxopbl No 06bl4HLIM BUAAM LEeATENbHOCTHU 4159 187 4 228 038

7. PESEPBbI MO YCJIOBHbIE OBA3SATEJIbCTBA

OCTATOK HA HAYNCINEHO NCNOJIb3BOBAHO BOCCTAHOBJIEHO OCTATOK HA

HAYANO rOA KOHEL| FOfIA
Pe3epBbl nog ycnoBHble
obasarenbcTBa — 27 964 50514 (44375) (=) 34103
BCEro
8. OBECIEYEHNA OBA3ATEJIbCTB
HAUMEHOBAHMUE HA 31 JEKABPSI HA 31 JEKABGPSI HA 31 JEKABPSI
2015 rOJ1A 2014 rOJIA 2013 rOJIA
1 3 4

lMonyyeHHble — BCEro 161 505 - 2275

BblgaHHble — Bcero - - —






3AKJIIOYEHVE PEBU3MOHHON KOMUCCUK
MO PE3YJIbTATAM PABOTbI MNAO «TA F'YM» 3A 2015 MO/

Ha ocHoBaHun depepanbHoOro 3akoHa ot 26.12.1995 r.
Ne 208 — ®3 «O6 akumoHepHbIX o6LlecTBax» PeBnsu-
OHHOW KOMUCCUEN npoBefeHa nposepka h1HaHCOBO-
XO3ANCTBEHHON AeaTenbHOCTU [y6nnMYHOro akLMoHep-
Horo o6uecTtBa «Toprosbirt JJom N'YM» 3a 2015 rog.

CocTtaB PeB13noHHOM KOMUCCUN B KONM4ecTBe 7 4erno-
BEK YTBEPXAEH roA0BbIM 06LLMM COOpaHNEM aKLIMOHe-
pos 11 uioHa 2015 roga.

PeBn3noHHas komuccmsa OeNCcTBYeT B paMKax Mos-
HOMO4YMI, onpefeneHHblx ®efeparnbHbiM 3aKOHOM
0T 26.12.1995 r. Ne 208-d3 «O6 aKuMoHepHbIX 06LLe-
cTBax», YcrtaBoM u [lonoxeHnem o PeBU3NOHHOWN
komuccun y6nmn4HOro akuuoHepHoro obuiecTea
«Toprosbii [lom N'YM».

OcHoBHoW 3aga4ert PEBM3MOHHOM KOMUCCUN SIBNSINIOCH
OCYLLIECTBIIEHNE TEKYLLEro KOHTPONsA (PMHAHCOBO-
xozsancTeeHHon aeatenbHocTh MAO «TO FTYM».

BbicLuMM opraHoM ynpaBneHus akLMOHEPHOro obLLie-
CcTBa sBNnseTcs oblluee cobpaHne akLMOHepoB, obLlee
PYKOBOACTBO B MPOMEXYTKax Mexgay COo6paHusiMu
ocyulectensaeT COBET OMPEKTOPOB, KOMMErnanbHbIM
NCNOJSIHUTENbHBIM OpraHom sBnseTcs [paBneHue,
€OUHONNYHBIM UCMONHUTENbHBLIM OpraHoM SIBNSieTCA
3aKpbITOE aKUMOHEPHOE 06LLECTBO «YHMBEPMAr>.

OTBeTCTBEHHbIMU 32 (PUHAHCOBO-XO3ANCTBEHHYIO Aes-
TensHocTb MAO «T[ N'YM» 3a npoBepsieMbli Nnepuog
ABNAIOTCA:

Ynpasnsiowmi gupekTtop — Nyry6epuase T. B.
MaeHbIM 6yxrantep — CtenaHosa B. H.

Byxrantepckui y4et n ot4eTHocTb B MAO «TO F'YM»
BefeTcs B nopsgke, onpepeneHHom ®depepanbHbiM
3akoHom «O 6yxrantepckom y4yete» oT 06 gekabps
2011 roga Ne 402-®3, «[lonoxeHvem o 6yxrantep-
CKOM y4eTe 1 oT4eTHOCTU B Poccurickon @egepaumm»,
yTBEepXAeHHbIM npukasom MuHduna PO ot 29 mniong
1998 roga Ne 34H, lMonoxeHnem no 6yxranTepcko-
My y4eTy «Y4yeTHas nmonuTuka opraHusauum» (MBY
1/2008), yTBEpXAEeHHbIM NpukazoM MuHdpuHa PO ot
06 okTab6ps 2008 roga Ne 106H, NonoxeHnem no 6yx-
rantepckomy y4ety «byxrantepckas OTHETHOCTb
opraHuzauumn» (MNBY 4/99), yTBEP>XAEHHLIM NPUKa30M
MuHduHa P® ot 06 uiona 1999 roga Ne 43H 1 B COOT-
BETCTBMM C YHETHOWN NONUTUKON OpraHmnsaumm, a Takxe
OPYrMMW HOPMaTMBHbIMU akTamun P®, perynupytoLm-
MW NOPSAAOK BEAEHUA BYXrasTepcKoro y4eTa n coctas-
NeHnsa ByXranTepcKon OTHETHOCTW.

Byxrantepckas otyeTHOCTb 3a 2015 rog coCcTOUT U3:
e bByxrantepckoro 6anaHca;

e Ortyeta 0 (PUHAHCOBLIX pe3ynbraTax 3a AHBapb-
aekabpb;

e (Ort4yeTa 06 N3MEHEeHUn KanuTana;
¢ OrtyeTa 0 ABUXKEHWMN JEHEXHbIX CPEACTB;

e [losicHeHuA K ByxranTepCkoMy 6anaHcy u oT4eTy
0 PMHAHCOBbIX pe3ynsrarTax.

B cooTBeTCcTBUM C [EWCTBYOLWMM 3akoHodaTesb-
ctBom Poccurickon denepaumm PeBu3noHHas Komumc-
cva ucnonb3oBana MeToabl BbIGOPOYHOWM MPOBEPKM
OTAESbHbIX Onepaumi.

PeBn3NOHHOW KOMUCCUEN B OTHOLLUEHMM [OO0BOW
otyeTHocTM MAO «TO MYM» 3a hvHaHCOBLIA roOf,
¢ 01 aHBaps no 31 gpekabps 2015 roaa npoeeneHa npo-
BEpKa OOCTOBEPHOCTU yKa3aHHOW OTYETHOCTU U COOT-
BETCTBUS MOpsioka BedeHus 6GyxranTepckoro y4era
3akoHogaTenbcTBy Poccuickon depepaumm.

B pesynkTaTte npoBepku ycTaHoBeHo, 4To 3a 2015 rog,
MAO «TO M'YM» [ocTUrHyThl criegytoLme nokasaTenu:

Bbipyyka OT npopaxu TOBapoB MW peanusaumu
yCcryr u Bbipy4ka OT cAayu B apeHgy nnowjajen —
4978,2 MnH pyb.

CebecToMMOCTb MPOAaXM TOBAPOB W OKa3aHWs ycryr —
1 084,2 MrH py6.

Banosas npubbinb — 3 894 mMrH py6.

Kommepyeckne wu ynpaBneH4Yeckme pacxodbl —
3 075 MrH py6.

MpubbINb OT Npoaax — 819 MrH py6.

Mpoune goxoabl — 614,8 MnH py6.

Mpouve pacxogpl — 309,7 MiH py6.

MpubbINb Ao HanoroobnoxeHus — 1 124,1 MmnH py6.
YucTasn npunbeinb — 851,6 MnH py6.

Mpy 3TOM NO COCTOSIHWMIO HA Ha4ano OTYETHOro ropga
Banota 6anaHca cocTtasuna 8 193,9 mnH pyo6.,
Ha KoHeu roga — 9 114,3 MnH py6.

CTOMMOCTb YMCTBIX aKTUBOB Ha Ha4ano roga cocTasu-
na 7 202 mnH py6., Ha KoHel, — 8 041,8 m1H py6.

YcTaBHbIN Kanutan — 60 MiH py6.

KonnyecTBO pasMeLleHHbIX LeHHbIX 6ymar (06blk-
HOBEHHbIE, WMEHHble  6e300KyMEHTapHble) —
60 000 000 WTyK.

Hebutopckasi 3a00/MKEHHOCTb:

e KpaTkocpo4Has — 988,6 MsH py6.

e ponrocpo4yHas — 88,7 mnH py6.

Kpeaoutopckas 3agomkeHHocTb — 1023,2 mnH py6.

B cooTBETCTBMU C NONYHEHHLIMW pe3dynbTaTamu NpoBe-
LEeHHOro aHanuaa PeBn3noHHas KoMmUccus OTMeYaeT,
4YTO BCE KOIMPULIMEHTbI NIMKBUOHOCTH, MNaTexecrno-
CO6HOCTU, (HHAHCOBOW HE3ABNUCUMOCTU BbILLIE HOPMA-
TMBHbIX ypoBHeW. OTpuuaTenbHON AMHAMUKKU nokasa-
Tenen 6anaHca He BbISIBIEHO.

B ot4yeTHOM nepuoge PeBU3NOHHOW KoMUCCUEN
NMOCTOAHHO paccMaTtpuBanucbk peaynbTatbl UHAH-
COBO-X035MCTBEHHOW pestenbHocTn MAO «TO MNYM»
Ha OTYETHble OaTtbl, MPOBOAMIICA aHanu3d pacxofdoB



aKLUMOHEPHOro 06LLecTBa, AeBUTOPCKON U KpeauTop-
CKOW 3a[0SmKeHHOCTU. YneHbl PeBM3NOHHOM KOMWUC-
cunm B Teyenve 2015 ropa npuHMManu y4vactue
B NPOBEAEHNM UHBEHTapM3auni MaTepuanbHO-NPous-
BOZCTBEHHbIX 3aMacoB, OCHOBHbIX CPEACTB, AeHEXHbIX
CpefcTB, CHETOB ByXranTepckoro y4eta no COCTOAHMIO
Ha 31.12.2015.

B uenom 3a rop 6b110 co3gaHo 161 pa6oyas MHBEH-
Tapu3aLMoHHas KOMWUCCUSA, KOTOPbIMW MNPOBEOEeHo
583 wnHBeHTapusaumn. COXpaHHOCTb MarepuasibHO-
NPOV3BOACTBEHHbIX 3amnacoB, OCHOBHbIX CPEACTB,
neHexHbIx cpencTs B 2015 r. o6ecneveHa.

B xope npoBepkn PeBu3noHHas koM1Mccusi He obHapy-
Xuna ¢hakToB HapyLUEeHUs1 YCTaHOBMIEHHbIX MPaBOBbI-
Mu akTamm Poccuiickon depepaunmn nopsaka BeaeHns
6yxranTepckoro yyeta v npeactasneHns puHaHcoBoM

OTYETHOCTU. BbINo ycTaHOBNEHO COOTBETCTBUE (MHAH-
COBOW JOKYMEHTaLIMM aKLIMOHEePHOro 06LLecTBa C AaH-
HbIMW NEPBUYHOrO BYXranTepcKoro y4eTa.

Ha ocHoBaHWM N3N0XEHHOI0, a TakXXe PYKOBOACTBYACH
n. 3 cT. 88 ®epepanbHoro 3akoHa «O6 aKLMOHEPHbIX
obuiectBax», PeBM3noOHHasa KoMmnceua noaTeepxxpaeT
OOCTOBEPHOE OTPaXXEHNE UMYLLIECTBEHHOIO COCTOAHMSA
1 dmHaHcoBbIx pedynsratoB MAO «TO N'YM» n peko-
MeHOyeT rofoBOM OTHET U BYXranTepCKyo OTYHETHOCTb
[y6nmMyHOro akumoHepHoro obllectsa «Toprosbiv
Oom 'YM» no utoram 2015 roga K yTBEpXAEHWUIO
Ha rogoBoM o6LLiEM COBPaHUKN aKLMOHEPOB.

Mpepcepatens PeBn3noHHoOM

MAO «TATYM»

KOMUccun

C. A. IémuH

—— 39 —






AYOUTOPCKOE 3AKJIIOYEHUE O rO40OBOM
BYXITANITEPCKOW OTYETHOCTU NAO «TJ N'YM» 3A 2015 FOA4

CBEJJIEHU{1 Ob AYOAUPYEMOM JIMLIE

HavmeHoBaHue: [My6nuyHoe akumoHepHoe O6LLEeCTBO
«Toprosbin gom 'YM» (MAO «TATYM»)

OI'PH: 1027739098287

MecTo HaxoxpeHus: 109012, r. Mocksa, KpacHasa nno-
Wwapp, 4. 3

CBE/JIEHN{ O AYAUTOPE

HavmeHoBaHue: 3akpbiToe akLMOHEPHOE O6LLIECTBO
Ayoutopckaa cmpma  «MO®D-Ayout» (BAO «MOD-
AyanT»)

Or'PH: 1107746475011

MecTto HaxoxpeHus: 119034, r. Mocksa, CmoneHckui
6yneBap, 4. 4.

HanmeHoBaHve camoperynMpyemon  opraHusauum
ayoutopoB: HIM «MockoBckass ayauTopckas nanara»
(HM «MoAIl») — cenpeTenscTBo oT 24 mtonsa 2012 roga.

Homep B peecTpe ayouMTOpOB W ayauTOPCKMX OpraHu-
3auun  camoperynmpyemMon opraHvM3aummM ayauMTopoB:
11203056663.

MeI nposenn ayouT npunaraemMon rogoBon Gyxrantep-
ckoi ot4eTHOCcTM MNAO «T[ N'YM», cocTosiLLel na:

¢ Byxrantepckoro 6anaHca Ha 31 gekabpsa 2015r;

* OT4eTa O (PMHAHCOBbLIX pe3ynbratax 3a AHBapb—
Jekabpb 2015

e oT4eTa 06 n3MeHeHusixX kanutana 3a 2015r;
* OT4yeTa O ABWXEHUM OeHEXHbIX cpeacTs 3a 2015r;

® MOSICHEHUN K OyxranTepckoMmy 6GanaHcy U oT4eTy
0 thuHaHcoBbIX peadynbratax 3a 2015 .

OTBETCTBEHHOCTb AYAIUPYEMOI'O JIULIA
3ATOAOBYIO BYXITANTEPCKYIO OTHETHOCTb

Pykosogcteo MAO «T[ M'YM» HeceT OTBETCTBEHHOCTb
3a COCTaBfiEHME M JOCTOBEPHOCTb YKa3aHHOW rofoBOM
6yXranTepcko OTHYETHOCTM B COOTBETCTBMM C POCCUIA-
CKMMW NpaBusiamMm COCTaBIIEHUSI BYXraJITePCKO OTHETHO-
CTU 1 32 CUCTEMY BHYTPEHHErO KOHTPOSIA, HEOOXOAMMYHO
0N COCTaBMEHNs rogoBov GYXrasiTepCkov OTHETHOCTMU,
He cofep)XaLLliei CyLLECTBEHHbIX UCKaDKEHUIA BCEACTBUE
HeJo6pPOCOBECTHbIX AENCTBUIN UMW OLLIMOOK.

OTBETCTBEHHOCTb AYIUTOPA

Hallia OTBETCTBEHHOCTb 3aKIOHAETCA B BbIPaXKEHUN MHE-
HUS1 O JOCTOBEPHOCTU rofoBOM ByXraniTepCckon OTHETHO-
CTW Ha OCHOBE MPOBEAEHHOIO HaMKM ayauTa.

Mbl npoBOAUnM ayauT B COOTBETCTBUM C (hepepasibHbl-
MU CTaHOapTamy ayauTopcKoW AesTenbHOCTU. [aHHble
CTaHpapTbl TPeBYOT COBMIOAEHNS NMPUMEHUMBIX 3TUYe-
CKMX HOPM, a TaKKe NiaH1poBaHUs 1 NpoBefeHys ayamTta
TakMM 06pa3oM, YTOGbl MOMYYNTb JOCTATOUHYIO YBEPEH-
HOCTb B TOM, YTO rof0Basi GyxrasiTepckasi OTHETHOCTb
HE COLEPXXMT CYLLIECTBEHHbIX ICKXKEHUIA.

AyouT BKMoYan npoBedeHWe ayauTopcKMX npouenyp,
HanpaBfieHHbIX Ha MofyyYeHWe ayauTOPCKUX [oKasa-
TENbCTB, MOATBEPXAALLMX YMCMOBbIE MNOKasaTenu
B rogoBOM OyxXranTepCcKor OTHETHOCTW, U pacKpbiTne
B Hen uHcopmauun. Bblibop ayouTopckux npouenyp
ABMAETCA NPEeAMETOM HaLLEro Cy>AeHWs, KOTOpoe OCHO-
BbIBAETCHA HA OLIEHKE PUCKA CYLLIECTBEHHBIX MCKaKEHWIA,
DONyLLIEHHbIX BCMEACTBME HEQOOPOCOBECTHBIX AEACTBUIA
1N owmnboK. B mpouecce oueHKM OaHHOro pucka Hamm
paccMoTpeHa cucTemMa BHYTPEHHEO KOHTPOIS, o6ecneyu-
BaloLLIasA COCTaBfeHVe 1 JOCTOBEPHOCTb rOA0BOM ByXras-
TEPCKOM OTHETHOCTMU, C LIESIbIO BbIGOpa COOTBETCTBYHOLLIMX
ayauTOPCKMX NpoLeayp, HO He C LIENbIO BbIPaXKEHUS MHe-
HUs 06 3DDEKTUBHOCTN CUCTEMbI BHYTPEHHEMO KOHTPOSS.

AyouT TaKkxe BKIoYan OLeHKY Haasiexallero xapakrepa
NPUMEHSAEMOM YHETHOM MONUTUKN 1 06OCHOBaHHOCTM OLie-
HOYHBIX MoKasaTesnen, Mony4YeHHbIX PyKOBOACTBOM ayam-
pyemoro nuua, a Takxe OLEHKY npeacTassieHns rogoBon
ByXranTepCKom OTYETHOCTU B LIESIOM.

Mbl nonaraem, 4To Mony4YeHHble B XoOe ayamuta Aokasa-
TeNbCTBa MPEACTaBAT OOCTATO4HbIE OCHOBAHUSA ANd
BbIPaXXEHNS1 MHEHUS1 C OrOBOPKOM O AOCTOBEPHOCTU rofdo-
BOW BYXranTepckom OTHETHOCTH.

OCHOBAHME A4 BbIPAXXEHUSA MHEHUSA
C OroBoprPkKou

Mbl HE MEIM BO3MOXXHOCTM MOSY4UTb JOCTaTO4HbIE Had-
nexaiuue ayamTopckue AoKasatenbCTBa B OTHOLLEHWN
6anaHCcoBOM CTOMMOCTU COMHAHCOBLIX BIIOXXEHWI, OTpa-
>KEHHbIX M0 CTpoke 1172 «MHBECTMUMM B Apyrve opraHusa-
Lmmn» ByxranTepckoro 6anaHca, MOCKONbKY Ham He 6bina
npegocTaeneHa COOTBETCTBYOLLAA hrHaHcoBas MHAOP-
Maums. Kak cnefcteue, y Hac OTCyTCTBYET BO3MOXHOCTb
OMpeaen1Tb, HeOH6XO0AVMbI NN KaKNe-TM60 KOPPEKTUPOBKM
yKa3aHHOrO 1 CBAI3aHHbIX C HUM NoKasaTteneil.

MHEHUE C OrOBOPKOW

Mo Hawemy MHEeHUIO, 3a WUCKIHOYEHUEM BO3MOXHOIO
BVSIHWSA HA FOQOBYHO BYXraniTepckyro OTYETHOCTb 06CTO-
ATENbCTB, U3MOXEHHbIX B YacTW, COAepXXallen OCHOBa-
HVe 015 BblpaXXEHUs1 MHEHUS C OrOBOPKON, rogoBas Hyx-
rastepckasi OTYETHOCTb OTpaXaeT OOCTOBEPHO BO BCEX
CYLLIECTBEHHbIX OTHOLLIEHUSX (PMHAHCOBOE MOJNIOXEHNE
MAO «TO N'YM» no coctosHuio Ha 31 nekabps 2015 roga,
pesynsraTbl ero (PMHaHCOBO-XO3AMCTBEHHOM OeATENbHO-
CTU 1 OBMXEHWE AeHeXHbIX cpedcTs 3a 2015 rog B cooT-
BETCTBUM C POCCUIACKMMW NpaBuiiaMn COCTaBNeHNs Byx-
rasiTfepcKor OTHETHOCTU.

leHepanbHbI gupektop 3A0 «M3D-Ayaut»
A.T. JlornHoB

KeanmdmkaumoHHbIM atTectar ayautopa:
Ne 02-000256 ot 20.09.2012,

OPHS3 B peecTpe ayamUTopos:
Ne 20402004352

21 mapTa 2016T.
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MANAGING DIRECTOR’S MESSAGE
TO THE SHAREHOLDERS

Dear shareholders,

Summing up the results of the reporting year, we see
tangible changes in geopolitical, economic and social
environment we live and work in. This is a new reality,
and we, as market players, have to continue our work
and adapt to the situation.

In unstable market conditions we are taking all possible
measures to minimize losses inflicted by crisis and
continue to meet targets of the Company.

In 2015 economic crisis changed the consumer behavior
of Russian citizens from consumption to saving. It has
obviously affected the entire retail trade, including PJSC
Trading House GUM.

Given that our company is focused on Premium segment,
which is less exposed to significant decrease in consumer
activity, we manage to control the situation. However, it is
not so optimistic.

We have to continue to present the outlets of the leading
world brands at the venue of PJSC Trading House GUM.

In this tough economic environment, we intend to move
on to a new level of customer-oriented and efficient
business.

It will need concentration of our financial efforts,
professional approach to solving problems and qualitative
changes in the customers’ service and collaboration with
partners.

| have no doubt that coordinated teamwork will allow
us to overcome the difficulties and to confirm the status
of PJSC Trading House GUM as the leading premium
shopping center.

With appreciation,

Teymuraz Guguberidze
Managing Director of the
PJSC TRADING HOUSE GUM




MEMBERS OF THE BOARD OF DIRECTORS
OF PJSC TRADING HOUSE GUM

ELECTED BY THE GENERAL MEETING OF SHAREHOLDERS
OF PJSC TRADING HOUSE GUM ON JUNE 11, 2015

LAST NAME, FIRST NAME, POSITION
PATRONYMIC SHARE IN THE ISSUER’S AUTHORIZED CAPITAL

President, Chairman of the Board of Directors
of PJSC TRADING HOUSE GUM
Share in the Issuer’s authorized capital: 0,0017%

VECHKANQOV
Vyacheslav Leonidovich

Managing Director, Chairman of the Management Board
of PJSC TRADING HOUSE GUM
Share in the Issuer’s authorized capital: no share

GUGUBERIDZE
Teymuraz Vladimirovich

GNATYUK President of IMA GROUP SLC

Andrey Klimentyevich Share in the Issuer’s authorized capital: no share

KARAKHANYAN President of Barshchevsky & Partners Moscow Bar

Samvel Gurgenovich Share in the Issuer’s authorized capital: no share

KIRPICHEVA Director of the Fund of the Pushkin State Museum of Fine Arts
Lyudmila Mikhaylovna Share in the Issuer’s authorized capital: no share

MALYSHEV Director of the Sports Programs Directorate of Channel One OJSC
Nikolay Nikolayevich Share in the Issuer’s authorized capital: no share

SKVORTSOV Director of the Financial Department

of PJSC TRADING HOUSE GUM

AT ERE e Share in the Issuer’s authorized capital: 0.000267%



MEMBERS OF THE COLLECTIVE EXECUTIVE BODY
(MANAGEMENT BOARD) OF PJSC TRADING HOUSE GUM
ELECTED BY THE BOARD OF DIRECTORS OF PJSC TRADING HOUSE GUM

LAST NAME, FIRST NAME,
PATRONYMIC

RUSAKOV
Aleksey Sergeyevich

SERGEYEV
Vladimir Nikolayevich

SOKOLNIKOV
Dmitriy Lvovich

SHPITONOV
Igor Mikhaylovich

ON AUGUST 10, 2014

POSITION
SHARE IN THE ISSUER’S REGISTERED CAPITAL

Director of the Law Department of PJSC TRADING HOUSE GUM
Share in the Issuer’s Authorized Capital: no share

Director of the Commercial Department
of PUJSC TRADING HOUSE GUM
Share in the Issuer’s Authorized Capital: no share

Director of the Real Estate Department
of PUJSC TRADING HOUSE GUM
Share in the Issuer’s Authorized Capital: no share

Deputy of Managing Director of PJSC TRADING HOUSE GUM
Share in the Issuer’s Authorized Capital: no share

In addition, according to Article 69 of Paragraph 1 of the Federal Law «On Joint Stock Companies», a person,
who exercises the functions of the Sole Executive Body, shall also exercise the functions of the Chairman of the
Collective Executive Body (the Management Board).

The functions of the Chairman of the Management Board of PJSC TRADING HOUSE GUM are exercised by

Guguberidze Teymuraz Vladimirovich.

The functions of the Sole Executive Body are exercised by the managing company Univermag CJSC. At present,
the Managing Director Guguberidze Teymuraz Vladimirovich is the representative of the managing company
Univermag CJSC to PJSC TRADING HOUSE GUM.

SOLE EXECUTIVE BODY

The functions of the sole executive body are delegated to the managing company Univermag CJSC.

Location: 3, Red Square, Moscow, 109012

Post Address: 3, Red Square, Moscow, 109012



SUMMARY ON THE MEMBERS OF THE BOARD
OF DIRECTORS OF PJSC TRADING HOUSE GUM

CHAIRMAN:
VECHKANOV Vyacheslav Leonidovich

Year of Birth: 1947

Education: Higher — Moscow Financial Institute, 1970,
Academy of National Economy under the Council of Ministers
of the USSR, 1985.

Positions held during the last 5 years:

Period of Employment: 2004 — till present

Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: President, Chairman of the Board of Directors
Period of Employment: 2008 — 2012

Organization: the Board of Trustees of the Fund of the
Pushkin State Museum of Fine Arts

Field of Work: all-round support for development of the
Pushkin State Museum of Fine Arts

Position: Member of the Board of Trustees

Period of Employment: 2008 — till present

Organization: Special-Purpose Capital Formation Fund of the
Pushkin State Museum of Fine Arts

Field of Work: special-purpose capital formation with the
intention of using its earnings toward all-round support for
development of the Pushkin State Museum of Fine Arts
Position: Director

Period of Employment: 2010-2013

Organization: Executive Committee of the Board of Trustees
of the Pushkin State Museum of Fine Arts

Field of Work: ensuring the intended and efficient use of
extra-budgetary resources

Position: Chairman

Period of Employment: 2010-2013

Organization: the Board of Trustees of the Pushkin State
Museum of Fine Arts

Field of Work: all-round support for development of the
Pushkin State Museum of Fine Arts

Position: Member of the Board of Trustees

Period of Employment: 2012 — till present

Organization: Fund of the Pushkin State Museum of Fine Arts
Field of Work: all-round support for development of the
Pushkin State Museum of Fine Arts

Position: Member of the Fund Council

GNATYUK Andrey Klimentyevich

Year of Birth: 1961

Education: Higher — Moscow Printing Institute, 1983
Positions held during the last 5 years:

Period of Employment: 2003 — till present
Organization: IMA Group SLC

Field of Work: advertising

Position: President

Period of Employment: 2005 — till present
Organization: PJSC TRADING HOUSE GUM
Field of Work: trading

Position: Member of the Board of Directors

GUGUBERIDZE Teymuraz Vladimirovich

Year of Birth: 1973

Education: Higher — Abkhazian State University, 1992,
Thilisi Humanities & Economics Institute, 1998

Positions held during the last 5 years:

Period of Employment: 2004 — till present

Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Managing Director, Chairman of the Management
Board, Member of the Board of Directors

Period of Employment: 2004-2013

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Company

Field of Work: commerce and management counselling
Position: Director

Period of Employment: 2004-2011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Commercial Director, Managing Director
Period of Employment: 2006 — till present
Organization: East & West Group of Companies CJSC
Field of Work: holding company management

Position: Member of the Board of Directors

Period of Employment: 2008 — 2013

Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: President

Period of Employment: 2008 — till present
Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2008 — till present
Organization: BoscoNeva LLC

Field of Work: trading

Position: Chairman of the Board of Directors

Period of Employment: 2008—-2012

Organization: Fund of the Pushkin State Museum of Fine Arts
Field of Work: all-round support for development of the
Pushkin State Museum of Fine Arts

Position: Member of the Fund Council

Period of Employment: 2008 — till present
Organization: Special-Purpose Capital Formation Fund of the
Pushkin State Museum of Fine Arts

Field of Work: special-purpose capital formation with the
intention of using its earnings toward all-round support for
development of the Pushkin State Museum of Fine Arts
Position: Chairman of the Fund Council

Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Chief Executive Officer

Period of Employment: 2010 — till present
Organization: BOSCO Riviera LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2012 —till present
Organization: BOSCO Managing Company LLC

Field of Work: holding company management

Position: Chief Executive Officer

Period of Employment: 2012 — till present
Organization: Moscow Chamber of Commerce and Industry
Field of Work: entrepreneurship development support
Position: Member of the Management Board

Period of Employment: 2013 — till present
Organization: BoscoVolga LLC

Field of Work: trading

Position: Chairman of the Board of Directors

Period of Employment: 2013 —till present
Organization: BoscoUral LLC

Field of Work: retail

Position: Chairman of the Board of Directors

Period of Employment: 2013 — till present
Organization: Logic Trade LLC

Field of Work: trading

Position: Chairman of the Board of Directors



KARAKHANYAN Samvel Gurgenovich

Year of Birth: 1960

Education: Higher — LLD, Yerevan Polytechnic Institute,
1982, Moscow Law Academy, 1994

Positions held during the last 5 years:

Period of Employment: 2003 — till present
Organization: Barshchevsky & Partners Moscow Bar
Field of Work: advocacy

Position: President

Period of Employment: 2004—2013

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Company

Field of Work: commerce and management counselling
Position: Director

Period of Employment: 2004 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2006 — till present
Organization: East & West Group of Companies CJSC
Field of Work: holding company management

Position: Member of the Board of Directors

KIRPICHEVA Lyudmila Mikhaylovna

Year of Birth: 1961

Education: Higher — Correspondence Soviet Trade Institute,
1984

Period of Employment: 2008 — till present

Organization: Fund of the Pushkin State Museum of Fine Arts
Field of Work: development of the Pushkin State Museum of
Fine Arts

Position: Director

Period of Employment: 2008 — till present

Organization: Special-Purpose Capital Formation Fund of the
Pushkin State Museum of Fine Arts

Field of Work: special-purpose capital formation with the
intention of using its earnings toward all-round support for
development of the Pushkin State Museum of Fine Arts
Position: Director, Deputy Director, Member of the Fund
Council

Period of Employment: 20102014

Organization: Executive Committee of the Board of Trustees
of the Pushkin State Museum of Fine Arts

Field of Work: ensuring the intended and efficient use of
extra-budgetary resources

Position: Member of the Executive Committee

Period of Employment: 2009 — till present

Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Board of Directors

MALYSHEYV Nikolay Nikolayevich

Year of Birth: 1938

Education: Higher — Moscow Aviation Institute, 1963,
Moscow Oriental Languages Institute, 1970
Positions held during the last 5 years:

Period of Employment: 1995 — till present
Organization: Channel One OJSC TV Company
Field of Work: TV

Position: Director of the Sports Programs Directorate
Period of Employment: 2005 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Board of Directors

SKVORTSOV Aleksey Yuvenalyevich

Year of birth: 1968

Education: Higher — Moscow Engineering and Physics
Institute, 1993 r., MIRBIS Moscow International Higher
Business School, 2003 .

Positions held during the last 5 years:

Period of Employment: 2004—2011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management consulting
Position: Head of Representative Office

Period of Employment: 2004 — till present
Organization: PJSC«TRADING HOUSE GUM»

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2005-2013

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Company

Field of Work: commerce and management consulting
Position: Director

Period of Employment: 2005-2011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management consulting
Position: Chief Financial Officer

Period of Employment: 2005-2011

Organization: LLC BOSCO Managing Company

Field of Work: holding company management
Position: Chief Financial Officer

Period of Employment: 20072011

Organization: LLC BOSCO Managing Company

Field of Work: holding company management
Position: Member of the Management Board

Period of Employment: 2008-2013

Organization: Bosco Restaurant LLC

Field of Work: public catering services

Position: Member of the Board of Directors

Period of Employment: 2008-2013

Organization: Bosco Administration & Maintenance LLC
Field of Work: non-residential premises maintenance
management services

Position: Member of the Board of Directors

Period of Employment: 2008-2013

Organization: Bosco Finance LLC

Field of Work: accounting

Position: Member of the Board of Directors

Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management consulting
Position: Executive Director

Period of Employment: 2009-2013

Organization: Bosco Ural LLC

Field of Work: retail

Position: Member of the Board of Directors

Period of Employment: 2010-2013

Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2010-2013

Organization: Bosco Riviera LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2003 - till present
Organization: GUMPROJECT CJSC

Field of Work: investment

Position: General Director

Period of Employment: 2013-2013

Organization: Bosco Finance LLC

Field of Work: accounting

Position: General Director

Period of Employment: 2013 — till present
Organization: Bosco Clinic LLC

Field of Work: healthcare

Position: Chairman of the Board of Directors

Period of Employment: 2013 — till present
Organization: Bosco Pharmacy LLC

Field of Work: retail of pharmaceutical goods

Position: Chairman of the Board of Directors

Period of Employment: 2013 — till present
Organization: Logic Trade LLC

Field of Work: trading

Position: Member of the Board of Directors



SUMMARY ON THE MEMBERS OF THE COLLECTIVE
EXECUTIVE BODY (MANAGEMENT BOARD)
OF PJSC TRADING HOUSE GUM

GUGUBERIDZE Teymuraz Viadimirovich

Year of Birth: 1973

Education: Higher — Abkhazian State University, 1992,
Tbilisi Humanities & Economics Institute, 1998
Positions held during the last 5 years:

Period of Employment: 2004 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Managing Director, Chairman of the Management
Board, Member of the Board of Directors

Period of Employment: 2004-2013

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Company

Field of Work: commerce and management counselling
Position: Director

Period of Employment: 2004-2011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Commercial Director, Managing Director
Period of Employment: 2006 — till present
Organization: East & West Group of Companies CJSC
Field of Work: holding company management

Position: Member of the Board of Directors

Period of Employment: 2008 — 2013

Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: President

Period of Employment: 2008 — till present
Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2008 — till present
Organization: BoscoNeva LLC

Field of Work: trading

Position: Chairman of the Board of Directors

Period of Employment: 2008-2012

Organization: Fund of the Pushkin State Museum of Fine
Arts

Field of Work: all-round support for development of the
Pushkin State Museum of Fine Arts

Position: Member of the Fund Council

Period of Employment: 2008 — till present
Organization: Special-Purpose Capital Formation Fund of
the Pushkin State Museum of Fine Arts

Field of Work: special-purpose capital formation with the
intention of using its earnings toward all-round support for
development of the Pushkin State Museum of Fine Arts
Position: Chairman of the Fund Council

Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Chief Executive Officer

Period of Employment: 2010 — till present
Organization: BOSCO Riviera LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2012 — till present
Organization: BOSCO Managing Company LLC

Field of Work: holding company management

Position: Chief Executive Officer

Period of Employment: 2012 — till present
Organization: Moscow Chamber of Commerce and
Industry

Field of Work: entrepreneurship development support
Position: Member of the Management Board
Period of Employment: 2013 — till present
Organization: BoscoVolga LLC

Field of Work: trading

Position: Chairman of the Board of Directors
Period of Employment: 2013 — till present
Organization: BoscoUral LLC

Field of Work: retail

Position: Chairman of the Board of Directors
Period of Employment: 2013 — till present
Organization: Logic Trade LLC

Field of Work: trading

Position: Chairman of the Board of Directors

RUSAKOV Aleksey Sergeyevich

Year of Birth: 1976

Education: Higher — Moscow Economics and Law
Academy, 1999

Positions held during the last 5 years:

Period of Employment: 2003 —2011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Director of the Law Department

Period of Employment: 2003 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Management Board

Period of Employment: 2008 — till present
Organization: Special-Purpose Capital Formation Fund of
the Pushkin State Museum of Fine Arts

Field of Work: special-purpose capital formation with the
intention of using its earnings toward all-round support for
development of the Pushkin State Museum of Fine Arts
Position: Member of the Fund Council

Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Executive Director

Period of Employment: 2009 — 2012

Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: Assistant to President

Period of Employment: 2012 — 2013

Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: Vice-President

Period of Employment: 2012 — till present
Organization: BOSCO Managing Company LLC

Field of Work: commerce and management counselling
Position: Director of Legal and Management Control
Directorate

Period of Employment: 2012 — till present
Organization: East & West Group of Companies CJSC
Field of Work: commerce and management counselling
Position: Vice-President

Period of Employment: 2013 — till present



Organization: Bosco Sporting Goods LLC
Field of Work: trading

Position: Member of the Board of Directors
Period of Employment: 2013 — till present
Organization: Bosco Stores LLC

Field of Work: trading

Position: Member of the Board of Directors
Period of Employment: 2013 — till present
Organization: BoscoNeva LLC

Field of Work: trading

Position: Member of the Board of Directors
Period of Employment: 2013 — till present
Organization: BoscoVolga LLC

Field of Work: trading

Position: Member of the Board of Directors
Period of Employment: 2013 — till present
Organization: BOSCO Riviera LLC

Field of Work: trading

Position: Member of the Board of Directors
Period of Employment: 2013 — till present
Organization: BoscoUral LLC

Field of Work: retail

Position: Member of the Board of Directors
Period of Employment: 2015 — till present
Organization: Bosco Sporting Goods LLC
Field of Work: trading

Position: Executive Director

SERGEYEYV Viadimir Nikolayevich

Year of Birth: 1958

Education: Higher — Moscow Power Engineering Institute,
1981; Moscow State Linguistic University — 1986.
Positions held during the last 5 years:

Period of Employment: 2005-2011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Director of the Commercial Department

Period of Employment: 2006 — till present

Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Management Board

Period of Employment: 2011 — till present

Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Executive Director

SOKOLNIKOV Dmitriy Lvovich

Year of Birth: 1964

Education: Higher — Moscow Institute of Road Traffic,
1987, Moscow State Law Academy, 2000

Positions held during the last 5 years:

Period of Employment: 2005-2011

Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Head of the Non Specialized Asset Management
Department

Period of Employment: 2006 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Management Board

Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Executive Director

SHPITONOV Igor Mikhaylovich

Year of Birth: 1957

Education: Higher — Moscow Power Engineering
Institute — 1980

Positions held during the last 5 years:

Period of Employment: 2004 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Deputy Managing Director, Member of

the Management Board

Period of Employment: 20042011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Director of the Administrative Department
Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Executive Director

Period of Employment: 2010 — till present
Organization: East & West Group of Companies CJSC
Field of Work: holding company management

Position: Vice-President






POSITION OF PJSC TRADING HOUSE GUM
IN THE INDUSTRY

The reporting year 2015 witnessed important events in
all spheres of the country’s life. Drastic devaluation of the
ruble, economic sanctions against Russia, and further
counter measures inevitably influenced distributive service.

In the retail trade geopolitical and economic difficulties
resulted in consumer resistance. Economic crisis changed
the economic behaviour model from consumption to
saving.

In 2015 the real salary fell by 9.5 %, and real household
disposable income decreased by 4% in comparison with
the last year. According to Moscow Statistics Committee,
Moscow per capita income in November 2015 dropped
to 59, 181.00 rubles, which is 10% less than in the same
month of 2014.

In 2015 the retail trade showed the lowest growth for more
than a decade of market investigation. The last crisis was
overcome with the increase in consumer demand, but now
analysts doubt such prospects.

The Russian fashion market (clothing, footwear and acces-
sories) in 2015 fell by 9% to 2.3 trillion rubles. According
to Fashion Consulting Group specialists, the Russians buy
approximately 30-50% less clothes than the last year.

The number of purchases in retail outlets decreased
dramatically in 2015: a customer took one thing instead of
three. It affected the so-called “expanded” range primarily.
For example, a customer needs two or three jeans or shirts
for everyday life, and the fourth or fifth product will be mainly
an emotional purchase to replenish (“expand”) the number
of clothes. As women do this kind of shopping more often,
the sales of women’s clothes fell more noticeably than
sales of men’s or children’s ones. As analysts estimate,
in 2015 sales of clothing for men in Russia fell by 20-25%,
for women - by 35-40%. According to Fashion Consulting
Group, the prices in clothing retail networks increased by
30-40% average (up to 70-100% for some categories).

Clothing retail networks can be divided into two main
groups in terms of crisis management. The first group,
consisting mostly of international companies such as H&M,
Inditex, Mango, considers the recession as an appropriate
time to increase its presence on the market and attract
highly-skilled personnel. The second group, comprising
the majority of Russian companies, minimizes the number
of stores, reduces costs, and freezes investments.

In 2015 the market underwent restructuring in terms of
price segmentation. A lot of mid-priced market segment
customers turned their attention to the lower one.
Meanwhile the average purchase amount increased in
stores of all segments. As a result, the structure of the
clothing market changed: if previously the mid-priced
segment amounted to 40 %, now it decreased to 30 %, and
the low-price market segment has grown from 50 to 60%.

Reduction and even elimination of the mid-priced market
segment is the main trend of 2015.

The most of retail clothing brands that have left Russia
belong to this very market segment:

— Moneks Trading, which developed the American Eagle
brand in Russia, closed all three stores of this brand in
Moscow last year, considering it unprofitable to develop
this brand further.

— Britain's River Island brand also left the market: the
Maratex Fashion Retail Company, which developed the
brand as a franchise, was unable to make a profit with this
project.

— For the same reason, Maratex has stopped the sales of
the American Esprit and Italian OVS brands in Russia.

— Britain's New Look brand, which had a retail presence in
Russia since 2009, closed its stores in our country because
of franchise debt.

— Rockport Footwear network left Russian market. Retail
market players considered that the network had good
prospects, but changed its plans because of the economic
situation.

One of the main strategies of clothing retail networks in
a down economy is optimization of assortment lines. A
standard selection can be divided into three groups: basic,
average and fashionable, which usually does not exceed
20% of the range. The companies primarily focus on a
low-price and basic clothing sector, expand it, strive to
produce mix and match clothes. Focus on the basic clothes
enables companies to sell remaining goods during the next
season. The assortment lines are decreased primarily at
the expense of the most expensive goods.

As for the traffic of stores, according to experts, mid-priced
segment customers will orient towards the mass market,
which leads to the decrease in the traffic of mid-priced
stores by 30% and increase of discounters by 15%.

The experts also noted cinema attendance decline, which
started in the second half of 2015. It could imply reduction
of the household incomes and adoption of the saving
consumption model. According to market experts, this
trend is to be continued in 2016.

To attract customers, the owners of shopping malls and
their tenants arrange large-scale promotional events
including bargains & specials, contests with prizes, fests &
concerts.

Retail operators continue to develop e-commerce
segment. According to the investigations, over 20 million
Russians make at least one purchase per month via the
Internet. The most of online customers are from Moscow
and other million cities. The experts forecast that the
e-commerce market will enjoy stable growth even despite
the economic crisis.

Clothes brands use marketplaces in addition to their
own on-line stores. These are websites of large Internet



companies such as Lamoda, Wildberries, Ozon, etc. But
the main volume of sales is still made at their own websites.

In 2015 about 48 new international brands came into the
Moscow market, which is 37% less than in 2014. 25 brands
are from the mid-price sector.

As for the country of origin there are four main leaders: ltaly
(25% of brands), France (13%), Germany (8%) and the
USA (8%).

Eleven international clothing brands left Russian market in
2015, eight of them were fashion operators. The most of
them were European brands.

The total amount of retail space in Moscow at the end of
2015 amounted to approximately 5.3 min sq. m.

Provision of the Moscow residents with quality retail space
increased by 10% a year, totaling 431.6 sq.m. per 1,000
residents by the end of the year.

Financial backing of new spaces’ construction was
decreased, which resulted in elimination of projects at
different stages of construction: some projects were
frozen, some are still at approval stage, other projects are
concluded, but the developers do not launch new sites. As
of from January to December 2015 the retail space under
construction decreased by 38.5%.

It should be noted that in comparison with the similar period
of 2009, when the space under construction decreased by
20%, the fall of this indicator was more dramatic.

12 retail facilities put into service in 2015, amounted to
1,132.1 sg.m, which is 23% less than in 2014.

As compared with the last year, the average weighted
rental rate for municipal street-retail facilities decreased by
11%. By contrast with uptown, street-retail facilities of the
Central Administrative Area were the most popular ones.
The reduction of rental rates in shopping malls of luxury
segment, including PJSC Trading House GUM, was not
so significant, as analysts estimate. The tenants create
favorable conditions to reduce the rental burden for their
partners, for example, do not apply rental rate indexation,
guarantee a fixed upper limit of the rate, which is noticeably
lower than the market rate for the agreed rental period, etc.
But today the analysis of rental rates dynamics is hampered
due to the lack of uniformity of contracts’ currency.

Due to outside economic pressure street-retail market
witnessed a lot of shocks over the past year. Fortunately,
these circumstances did not resulted in market freezing
and just shifted the focus to the new form of trade without
market operators (food services and various souvenir
shops with Russian symbols).

Such market conditions force tenants and property owners
to use different tools for business optimization.

Now profitability is the key factor of the modern market.
Other factors widespread before the crisis, such as image,
strategy, etc are not taken into account

PERFORMANCE OF PJSC TRADING HOUSE GUM IN 2015

The tough economic environment cannot be a reason
to give up the intended course of development and our
plans.

We carried out an extensive work on saturation of
PJSC Trading House GUM with new important brands,
representing world fashion industry.

The opening of the Miu Miu boutique, which itself was
a wonderful gift for anyone who loves the brand of
Miuccia Prada, became the brightest fashion event of
the year. The new store, sited at the first line of PJSC
Trading House GUM, is the third in Moscow along
with the shops in Stoleshnikov Lane and Crocus City
Mall.

The first of the three rooms offers leather goods and
accessories, the second and third rooms offer clothing
and shoes from the new collection.

To celebrate its new store opening in Moscow, Miu
Miu brand hosted a swanky night party in GUM’s
Demonstration Hall, and also made a surprise creating
a special collection of handbags and shoes, as well
as vintage dresses’ line. Accessories line includes
5 models of handbags and one model of sandals in

three colors. These items were designed especially for
Russia and were demonstrated just in one store of the
world —in GUM.

On September 16th Italian brand Malo opened its first
store in Russia. Malo specializes in clothing made of
cashmere from Mongolia. The secret of the cashmere
quality is in the unique method of weaving. Today the
brand produces everyday men’s and women'’s clothing,
footwear, handbags and hats, creates household
goods, such as blankets and bathrobes.

Jimmy Choo, the legendary Britain’s brand established
in 1996, opened its store at the second level of the first
GUM line. Today the brand has over 165 boutiques
in more than 35 countries and sells its luxury shoes
and accessories in the most prestigious stores all
over the world. There you can find new collections
of women’s and men’s designer shoes, handbags,
leather accessories, scarves, shawls, sunglasses and
perfumes. Eye-catching Jimmy Choo belts and purses
replenish the collection.

The new store in GUM not only sells regular collections,
but also accepts custom orders, offering the fanciers of
the brand tempting line of bespoke models in a variety of



colors, textures and finishes, taking into account personal
and style preferences.

In November, Vacheron Constantin opened the store in
GUM to celebrate its 260th anniversary. It is the second
store of the brand in Russia. The boutique’s interior
impresses the customers as much as watch collection
it offers. The best Venetian designers and glassblowers
keeping centuries-old professional secrets took part in
the design of the space.

The small boutique allows customers to get acquainted
with the range of watches that have centuries-old
history and promises to become a place of attraction
not only for Moscow connoisseurs of watch-making, but
also for the guests of the capital.

A new elegant Herm s store changed its location and
moved to the third line of GUM, increasing its size up
to 740 sq.m. The new space of the store is twice more
and occupies three levels. The ground level offers the
famous accessories of the brand like silk scarves and
jewelry. Home goods including kitchenware, furniture
and lamps are at the back of the store. Clothing, shoes
and accessories can be found right at the doorway.
There is also special corner for perfumery products.

Traditional GUM’s architectural features added charm
and beauty to the store interior. Columns and wide
arches structure the space, and the massive vaults
remind of the famous architectural design of the city
underground stations. The central staircase with
wooden frame adds elegance to this massive structure,
forming a kind of suspension bridge leading to the
second floor, where women'’s clothes, shoes, handbags,
horse riding outfit, watches and jewelry collections are
presented.

Undoubtedly, the grand-scale opening ceremony
impressed everyone. The event made headlines in the
media and caused a massive public outcry.

Interesting and anticipated Agent Provocateur lingerie
boutique opened its doors for the customers in the run-
up to the New Year. Today, the brand offers seasonal
collection, which is released twice a year. It includes
wedding line, which is the part of the SS collection,
classic line of branded best-sellers, swimsuits’ line, as
well as demi-couture Soiree line.

Agent Provocateur lingerie is known for its fascinating
design and color variety. The designers of the brand
elaborate every detail, thinking about the women
who will wear it. The combination of vintage style,
sophisticated fabrics, special cut and bold ideas creates
special aesthetics. Every new boutique of this brand is a
real feast for its fans.

December was rich in impressive ceremonies. The
famous ltalian jewelry house Bulgari celebrated the
opening of its own boutique in GUM at Red Square. The
store of 135 sq.m., designed by the famous architect
Peter Marino, offers jewelry, watches, silk scarves and
stoles, as well as marvelous accessories. A complete
range of well-known goods by the brand can be found
here.

Octo Moscow Limited Edition series of two watches,
presented in only 10 copies was created exclusively
for Russia to celebrate this event. Graphic architectural
silhouette of Octo watchcase is emphasized by the
special color and adorned with a picture of Red Square
on the case back.

The opening ceremony was held in the ltalian garden
that bloomed for one night in GUM. The glitter of gems,
music and delicious treats created special ambience.

Against the background of economic challenges the
country and retail sector face, PJSC Trading House
GUM still opens new major boutiques of luxury brands
which proves the importance of the Russian market for
international fashion industry brands, potential of their
presence in PJSC Trading House GUM and our clients’
loyalty.

In the reporting year GUM had 4% more visitors than
last year.

“Optician’s” salon proved to be stable taking into
account the performance of GUM’s own salons. The
reporting period witnessed a turnover increase by 22%
in comparison with the last year. The average purchase
amount surpassed the same indicator of 2014 by 40%,
totaling to 9,070.00 rubles. The consumer demand for
luxury goods remains stable. To stimulate consumer
spending, previous collections’ overstock was sold out
at the discount price, promo campaigns from European
brands like Roberto Cavalli, Max Mara, Fendi, Ray Ban
were conducted and it surely had positive impact on
the economic performance. “Imperial porcelain factory”
demonstrated consistently successful performance.
In 2015 the turnover growth amounted to 23%. The
company held some events to increase customer
satisfaction and attendance ratio.

In 2015 the turnover of the Food Production Facility
increased by 5% , differentiating in “thematic” directions
from 2% to 29%. For example, the turnover of “Stolovaya
Ne 57” totals 11%, “Japan” (“Yaponia”) cafe — 29%, “Bar
No. 1" — 19%. The average purchase amount grew by
10%. The turnover slowdown is directly affected by
economic crisis, sanctions against imports, raw material
price boom, and as a result, decline of purchasing
power. The other factor, restraining turnover of the
Food Production Facility, is the increased competition
due to the opening of new cafes at Nikolskaya Street’s
pedestrian area.

To meet its obligations, the Food Production Facility
regularly renews the assortment and offers new
seasonal dishes, holds special promotions, actively
participates in the city events and GUM’s projects,
such as the “Spasskaya tower”, the New Year Fair at
Red Square, arranges banquets, stand-up meals and
children’s fests.

The successful performance of the services’ sector
developed in GUM is also worth noting. Thus, gross
revenues of «GUM-Cinema» for 2015, including sale
and advance sale of tickets, sale of gift certificates,
renting rooms increased by 14.2% compared to the
previous year. In the reporting year lectures, press



screenings, broadcasting of theatre and opera
performances were regularly held, also over 20 charity
performances for children and veterans were arranged.
These events had a positive impact on the growth of
«GUM-Cinema» attendance.

The performance of “GUM-Service” project was
noticeably improved. As a result the 2015 turnover
concerning “GUM-Service” increased by 40%;
concerning “GUM-Service in llyinka” - by 32%
respectively. Good service, cleanliness and a flexible
approach to pricing policy are fundamental criteria of
demand for the services provided.

At year-end the revenue from the own trade exceeded
1.5 billion rubles, which is 8% higher than in the past
reporting period.

Our company’s business activities have been supported
by a successful advertising campaign.

The ever-increasing level of competition in the premium
class retail segment and the economic recession

started against the background of world oil prices
downturn make PJSC Trading House GUM to actively
use not only proven ways to attract customers but also
to find new creative and marketing solutions to improve
attractiveness of the shopping mall.

Advertising activity 2015 was primarily focused on
GUM’s positioning as cultural and shopping center that
provides premium quality goods and services.

This image was largely supported by opening of the
new boutiques of the most famous world brands like

Italian jewelry house Bulgari, watch manufacturers
Audemars Piguet and Vacheron Constantin, the
renowned fashion house Hermes. The opening
ceremonies were accompanied by major marketing
events including advertising in the media or coverage
in the society columns. In addition, the showcases of
new stores — particularly of the renewed two-storeyed
Hermes boutique at the third line, opening onto llyinka
Street and Vetoshny Lane, — being in perfect harmony
with the historic GUM interior, have great promotional
opportunities and invite potential customers not only
to a specific store, but to the Trading House GUM as a
whole.

GUM'’s leading position in the trade was also promoted
by the efficient advertising activity with focus on cultural
and educational aspects. The store’s advantageous
location in Moscow’s historic center, as well as its
spacious floor area, makes it an excellent exhibition
platform.

In 2015, GUM housed dozens of various exhibitions
and fashion shows, often to promote specific brands.
Ermanno Scervino 10th anniversary in Russia provided
an occasion for the opening of the renewed store at the
first line of GUM and large-scale FW 2015/2016 runway
show. Designer Ermanno Scervino and Eliza Sednaoui,
the actress and model, visited Moscow specially to
celebrate these events. The fashion show at the central

GUM line was visited by many well-known high society
figures as well as by chief editors of fashion magazines
including Viktoria Davydova, Ksenia Solovyeva, Alena
Peneva, Kim Belov, chief editor of Grazia Italy Silvia Grilli
and chief editor of Vogue Turkey Seda Domanic, who
later shared their impressions about this spectacular
event on the pages of their periodicals. The fashion
display was preceded by a laser show: the screens
in the center of the Trading House demonstrated
continuation of the virtual GUM gallery and the copy of
the famous GUM fountain.

The presentation of the exclusive Yves Saint Laurent
Magnificent Blossom Russian Limited Edition fragrance
was also bright & interesting. The famous perfumery
brand arranged a grand celebration in the center of the
store, near the fountain.

The public talk of the famous British designer Paul
Smith with reporters of the main editions and fanciers
of his work in GUM Demonstration Hall was another
memorable event in GUM'’s fashion life. This informal
meeting, during which everyone could ask Paul
Smith questions, attracted target audience — potential
customers, interested in modern trends and clothing of
new collections.

The similar effect had public lectures from the fashion
expert, TV presenter of “Fashion verdict” (“Modny
prigivor’) on Channel One Evelina Khromchenko,
who acquaints everyone with the current trends of the
coming season (autumn-winter and spring-summer)
twice a year in GUM’s Demonstration Hall.

The First Shoes festival, arranged within Russia’s
first international project of Marie Claire, became an
interesting and quite successful experience of GUM in
attracting consumers’ attention. The main partner of the
event was one of the GUM longtime tenants, No One
company. The space at the fountain was turned into
the fashion area, which hosted the most fashionable
models of 2015 from the well-known footwear premium
brands including Pollini, Sergio Rossi, Stuart Weitzman,
Casadei, Fabi, Rocco P. etc.

Major cultural event dedicated to the Year of Literature,
Moscow festival “Books of Russia” in GUM became
one of the cultural events that were not directly related
to the marketing of particular goods, but contributed to
the positioning of GUM as one of the leading exhibition
venues of the capital. For the first time the main square
of the country became a book fair, and GUM acquainted
the visitors of the main country’s store with new books
and hosted a traveling exhibition of the State Literature
Museum, dedicated to the life and work of Alexander
Solzhenitsyn.

“Pobeda” set-out at the first GUM line prepared jointly
with Gorkyclassic offering to see 10 models of the
famous car such as taxi, cabriolet, AWD all-terrain
vehicle and sports car of “Torpedo—GAS” team can be
called another cultural and educational event of GUM,
contributing to the positive image of the Trading House.
“Retrosummer. XXth century” exhibition, arranged by
GUM and State Central Museum of Modern History
of Russia, displayed unique photographs, illustrating



Russian traditions of summer holidays and vintage
clothing of the second half of the XX century from
the collection of Irina Getmanova. Grand exhibition
“Historic costume in cinema”, conducted jointly with the
Gorky Film Studio, for the first time demonstrated old
costumes, used in the filming of the famous historical
movies “Peter’s Youth”, “Red and Black”, “Peter the
Great”, “Leo Tolstoy”, “Karl Marx. Young Years”,
“Humiliated and Insulted”. The exhibition drew a wide
response among the cultural community of Moscow and
attracted dozens of new visitors to GUM.

Traditions, born in the year of the 120th GUM’s
anniversary celebration, were successfully continued
in 2015. “GUM Doors Open” festival became a
milestone event in the summer life of the capital and
was widely covered by the media. Advance promotion
of these events favored to their active attendance. So,
GUM Ice Cream Festival attracted over 100 thousand
citizens and guests of Moscow to the store. GUM
bike riding, started in llyinka Street, featured over 2
thousand participants. The country’s main department
store became a blooming greenhouse for a month.
Vivid flowerbeds, composed of 770 000 fresh flowers,
decorated the historic building inside and out. Russian
celebrities including Andrey Malakhov, Irina Alferova,
Larisa Verbitskaya and many others took part in
flowers’ planting. The second GUM rally, which was
visited by thousands of Moscow citizens involved the
record 100 Soviet vicars and became one of the most
spectacular events of GUM’s summer life. Ksenia
Sobchak became presenter of the festival. Rolls-Royce
Silver Cloud 1962 was the main foreign participant of
the race provided for the team of the General Partner
of the GUM rally, the oldest Swiss watch manufacturer
Vacheron Constantin.

One of Moscow’s most popular skating rinks which
was opened for the 10th time in 2015, also helped to
form GUM’s image of a family oriented shopping and
entertainment facility. Despite the increasing number
of skating rinks with artificial ice that are available in
Moscow now, GUM skating rink and GUM Fair, which is
held for the 3rd time at Red Square, continue to gather a
huge numbers of visitors.

The efficient joint advertising projects, launched by
PJSC Trading House GUM and its General Partner,
BOSCO DI CILIEGI Group of Companies, are
especially noteworthy. The opening of GUM skating
rink anniversary season was celebrated by the show
of new BOSCOFresh collection, inspired by the North
people's patterns. GUM ice runway saw many famous
families including Alena Sviridova and son Grisha,
Alisa Grebenshchikova with son Alesha, Igor Vernik,
Sergey Lazarev, Artem Mikhalkov with his daughter
Natasha, Gediminas Taranda, Ekaterina and Alexander
Strizhenovy with daughter Sasha and many others.

400 loyal BOSCO DI CILIEGI customers took part in
the annual family BOSCOFASHIONWEEK in GUM’s
Demonstration Hall. BOSCOFASHIONWEEK shows
that sales in BOSCO stores increased significantly
these days, and the invited guests also became the
potential customers of other outlets of the mall.

All these events had both direct and indirect positive
effect on GUM'’s image, positioning it as a store offering
high-quality goods and services for the whole family
with an efficient operational algorithm: shopping —
meals — entertainment- shopping.

The 2015 advertising activity successfully combined
external advertising media (promotional materials
were aired by the leading radio stations and published
in printed press), and internal ones (flags and banners
decorated GUM’s shopping lines, ad framing of moving
staircases was used). These advertising media were
used both for navigating and informative purposes.
They informed GUM guests of new collections, sales
and other promotional events. This kind of ad which
combines eye-catching design with consistency and
transparency is capable of influencing each visitor.
Various bright, attractive internal advertising media were
used to promote GUM’s own goods and services, along
with the tenant’s brands. The advertising opportunities
these brands enjoyed in GUM, on the one hand, had
direct financial benefits, and, on the other hand, helped
to increase the tenants’ revenues, which eventually had
a positive effect on their financial relations with PJSC
Trading House GUM.

The positive image of the country’s Main Department
Store is determined by many factors, including eye-
catching seasonal interior design solutions. The store
was decorated by blossoming cherry trees and a huge
“Tree of peace”, grown in place of the GUM fountain,
and the dovecote in spring. There were green birch-
trees and natural flowers in summer, red maple leaves
and ripe watermelons in autumn. GUM plunged into
the memories of the 1960s in winter. Snowflakes
were dancing and swirling over the heads, garlands of
large fake candies, New Year retro cards and present
parcels stretched to the glass dome. There also were
huge firecrackers in shiny paper, New Year balls and
tangerines — the customary symbol of the New Year.
Once the same decorations, just ten times smaller,
could be seen on every New Year tree. In the reporting
year 2015, the traditional exhibition «New Year Trees at
Red Square», followed by a «Silent Auction», was held
in GUM. Any visitor could make an application at the
information desk, indicating a chosen tree and a price.
All the proceeds from the event were transferred to Vera
Hospice Support Foundation.

Therefore, all 2015 advertising events contributed to
the adopted strategy of transforming GUM into a unique
luxury shopping mall, which combines historic & cultural
heritage, exclusive services and modern approach to
premium-quality trade services.

It is important to adapt the Upper Trading Rows at Red
Square to the modern requirements to support GUM’s
image of a unique luxury store.

2015 witnessed further works on alteration and
renovation of the trade premises, restoration of external
and internal facades, utility systems’ repair and
equipment modernization.

4 570 sq.m of sales area were redesigned for this
purpose during the past year. The full range of



restoration works was carried out in such outlets as
Hermes, Burberry, BOSCO Sport, Sony Centre, Miu
Miu, Jil Sander, Ermanno Scervino, Marina Rinaldi,
Van Cleef & Arpels, Malo, Bulgari, BMW,, Jimmy Choo,
MegaFon etc.

GUM continued works on restoration of interior facades
with a total area of 221.5 sgq.m., including repair
(replacement) of electrical distribution network of the
gallery lighting system and alerting system, as well as
reconstruction of wooden (oak) stained-glass windows
on the outer perimeter of the building and internal stained
glass windows. Newly installed sunblinds completed the
external contour of the building. Entrances to the small
building got new awnings.

There was made a piecemeal repair of 1 400 sq.m of
the roof of the main and small buildings as well as joint-
sealing of 27 thousand running meters of translucent
coating from 1st to 3rd lines.

Further works on reconstruction of air conditioning
system were carried out to create the most comfortable
conditions for GUM visitors. These were about the
replacement of 2 refrigerating units, restoration of drain
conduits along eight stairs, replacement of the central
refrigerating plant of the catering system, replacement
of fan coil units in “Festivalnoye” cafe, in offices as well
as installation of the internal units in the newly opened
stores.

The works upon fire safety works were continued. The
first stage of the smoke exhaust system was completed
at the underground level, including automatic equipment
and power supply system.

Newly opened stores and offices were equipped with
video surveillance and access control systems to
ensure the safety of staff and visitors.

With the technical support of GUM the paid city parking
in Vetoshny lane was equipped; the rules of parking
area use and the rules for entry and exit into/from the
building’s underground level were developed. During
2015 418.7 thousand visitors have used GUM parking,
that is 31% more than in 2014.

The quantity of Valet Parking clients increased by 31%
and amounted to 5 325 people.

In the context of a severe economic downturn, the
Company pays great attention to human resources
management. Personnel policy is a system of
principles, rules and norms concerning the relationship
between staff and management, aimed at achieving
the Company’s goals. Development of the system for
remuneration and motivation of personnel is aimed at
achieving the best economic results.

The GUM management revised and amended
the existing ranges of the grade system for basic
remuneration, taking into account the current minimum
wage in Moscow and wage established in the labor
market.

Now the effective change of the incentive scheme has
enabled GUM to reduce the total number of staff by 40
people, or 4.6 %, compared to 2014.

In 2015 PJSC Trading House GUM’s turnover excluding
VAT reached 4 978 million rubles, which is 7% less than
in 2014. The unstable economic situation affected the
overall Company’s activity: the Issuer’s sales outlets
showed a slight increase in revenue, comparable to the
inflation rate, or even a decrease, so some unprofitable
sections were closed. The rental revenue grew, but it
was lower than dynamics in the currency rate increase.
The economic crisis necessitated fixation of rates in
rubles equivalent, the refusal of annual increase or even
the reduction of rates for partners.

Business and administrative expenses grew by
19%. The key factor affecting this change was a new
rental contract for the main building. The reduced
expenditures on maintenance and staff salaries has
somewhat reduced the increase in costs, but under
current conditions this is a temporary measure that
cannot be implemented in the following years.

As a result, net profit in 2015 amounted to 852 million
rubles compared to 791.09 million rubles in the previous
year.

Considerable changes in the structure of income and
expenditure for 2015 give little hope for maintaining of
growth rate for profit and other indicators of economic
efficiency in the future.
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The current liquidity ratio on the 31st of December, 2015
equaled 3.5.

The liquidity ratio gives the general estimate of asset
liquidity showing how many rubles of the current assets

are accounted for one ruble of the current liabilities.
Normal limit (WCR>1) means that cash and upcoming
proceeds from operating activities will cover current
debts. Actual data for 2015 demonstrate that the liquidity
ratio is notably higher than the statutory values.

ASSET TURNOVER RATIO

0,7

0,6
04 0,56 0,57

0,2

0
2012 2013

«Asset Turnover Ratio» is a financial indicator
evidencing the efficient use of all available resources
by the company regardless of the sources of its
attraction. This ratio demonstrates how many times
a year the full cycle of production and turnaround

0,65
0,55

2014 2015

resulting in the corresponding effect in the form of
profit is performed.

This indicator decreased by 15.38% in the reporting
period.
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As of the end of 2015, this indicator totaled 10.59.

The indicator decreased by 3.55% as compared to
2014. The «Return on equity» indicator shows how

10,98 10,59

2014 2015

much of the net profit is returned for 1 ruble from the
equity of the company, i.e. it makes it possible to
determine how efficiently the equity of the company is
used.

PROPOSALS ON DISTRIBUTING PJSC TRADING HOUSE GUM’S
NET PROFIT REALIZED IN 2015

Undistributed profit of 2015 is planned to allocate for the joint-stock company development, for charity and social

services development in 2016.

ALLOCATION
Joint-stock company’s development
Social services’ development

Charity

Remuneration to the members of the Board of Directors

Remuneration to the members of Review Committee

Total:

RUR MLN.
800
24
28

852



KEY RISK FACTORS RELATED TO PJSC TRADING HOUSE
GUM’S BUSINESS

POLITICAL RISKS

In 2014 European Union and some other foreign countries
imposed restrictive measures against energy, finance
and defense industries of Russian economy. Sanctions
were enacted on 31 July, 2014. These circumstances
provide the cause for some foreign countries to influence
on economic development of Russia as in the country, so
in foreign economic and political markets.

In such conditions the main negative aspects for the
Issuer are:

— withdrawal of foreign partners from Russian market;
— limitations in the work of Russian and foreign banks;
— foreign-exchange fluctuations.

These factors may have an adverse effect on the value of
the shares of PJSC Trading House GUM.

Although such risks as strikes and imposing of state of
emergency are extremely unlikely for the region where
PJSC Trading House GUM conducts its business and is
registered as a tax payer, the Issuer pursues a policy of
insurance for its activities and pays great attention to its
security.

ECONOMIC RISKS

Decrease of inflation rate is one of the Russian
Government’s priorities in the economic sphere. It holds
out a hope of restraining escalation of costs. Numerous
financial problems, connected with mounting of the
inter- national tension that is: introducing of political and
economic sanctions, decreasing of import volume and
prices for subsoil resources, outflow of the international
investments, and sensitivity to risks associated with
investments into developing countries may adversely
affect Russian economy. Besides, imposing of sanctions
may influence the banking sphere that will entail
problems with banking transactions. On the other side,
relations of the Russian banks and their clients are
regulated by the provisions of the Russian legislation.
That is why imposing of sanctions on the part of other
countries cannot directly influence the possibility of using
of monetary funds on the Russian accounts.

Key economic risks, due to their global character, are
beyond the issuer’'s control. In the event of substantial
political or economic instability in Russia or in the region,
PJSC Trading House GUM will take anti-crisis measures
to mobilize business and minimize negative effect of
political or economic situation in the country or in the
region.

EXCHANGE-RATE CHANGE RISKS

It should be noted that substantial fluctuations of foreign
currency exchange rate may influence Russia’s economy
in general, and, consequently, have an impact on PJSC
Trading House GUM in an indirect way. Ruble exchange
rate is regulated by the Central Bank of Russia that

operates in accordance with main trends of development
of country’s economic policy. Ruble exchange rate will
depend upon several main factors: further development
of the situation in the world, dynamics of US dollar and
Euro on the global market, global price trend for Russian
exports and Central Bank’s policies.

Part of the Issuer's earnings from lease contracts
directly depends on Ruble exchange rate as part of
lease contracts are basically concluded in foreign
currency. To minimize risks PJSC Trading House GUM
administration negotiated with the partners on transition
to Ruble lease or fixation rates for the period of rate crises
that let mutually forecast revenues and expenses and
duly take measures on money flows formation by short
borrowings or reduction of expenses.

INFLATIONARY RISKS

Sanctions imposed against Russia, the devaluation and
volatility of the ruble, the change of the situation on the
food market had a significant impact on the increase in
the inflation rate. Maintaining these factors may influence
target parameters of inflation not only in the short, but
also in the medium term. To minimize the risk of rising
inflation, the Bank of Russia intends to continue raising
the key rate. According to the statement of the Central
Bank of Russia, it is very important quickly enough to limit
the rise of inflation expectations, so the price increase will
not spread to a wide range of products, to stop inflation at
lower levels possible.

In view of financial results, the impact of inflation factor on
PJSC Trading House GUM is varied. On the one hand,
acceleration of price growth is, as a rule, less unfavorable
to PJSC Trading House GUM, which is mainly engaged
in marketing of light industry products and space leasing,
than to the companies with continuous production cycle.
Besides, growth of inflation rate may result in increase
of consumer price for goods and services delivered by
PJSC Trading House GUM.

On the other hand, acceleration of price growth may
lead to increase of GUM’s expenditures (against rising
prices for energy resources, transportation and products’
purchasing prices), slow down the rate of stocks/assets
turnover and cause low profitability indices and profit
decline. In the event of negative change in foreign
currency exchange rate and interest rate and in case of
inflation growth, the issuer intends conducting a stringent
cost cutting policy alongside with the following measures:

— Revision of financing procedures for the existing and
newly opened projects;

— Optimization of cost-based components, reduction of
operational expenditures;

— Revision of investments program.



It should be noted that some of the risks may not
be avoided as the said risks are mainly beyond the
control of PJSC Trading House GUM, and depend upon
the overall economic situation in the country.

INTEREST-RATE CHANGE RISKS

On December 11, 2015, the Board of Directors of the
Bank of Russia decided to maintain a key interest rate at
11.00% per annum, in view of the increase in inflationary
risks and retention of economic slowdown risk. According
to the forecasts of the Central Bank of the Russian
Federation, the annual rate of increase in consumer
prices at the end of 2016 will be about 6% and will reach
the target level of 4% in 2017. With the slowdown of
inflation, in accordance with the forecast and subject to
the weakening of inflationary risks, the Bank of Russia
will return to the subject of the key rate reduction at one of
the next meetings of the Board of Directors.

In 2015, the Central Bank lowered key interest rate three
times: on February 2 it was reduced from 17 to 15% per
annum, on March 16 — from 15 to 14%, on May 5 —
from 14 to 12.5%, and on June 16 the Central Bank
lowered the rate from 12.5% to 11.5%, and on August
3 - to 11%. The drastic interest rate drop may decline
the attractiveness of ruble investments, which may
lead to growth in dollarization of household deposits
and corporate sector, increase the capital outflow and
financial market volatility, and weaken the national
currency.

Relatively tough monetary conditions restrain the growth
of prices. The money growth rate in 2015 increased, but
remains low. The decline in deposit and loan rates, which
started under previously adopted resolutions of the Bank
of Russia on reduction of the key rate, now slowed down.
Deposit and loan rates remain at a level that, on the
one hand, contributes to maintaining the attractiveness
of savings in rubles, and on the other hand, along with
maintaining a high leverage and increased requirements
to the creditworthiness and collateral quality, is a factor of
low annual growth rate of lending.

The country continues to stagnate industrial production,
the rate of Russian economy growth slows down,
the investment activity remains low. According to the
Central Bank, the main source of economic growth is a
consumer demand, which is still exposed to inflation and
price increase.

At the end of 2015, PJSC Trading House GUM still
has sufficient financial autonomy and liquidity, so the
influence of the above factor is estimated as insignificant,
but the projected growth is not favorable, and it can have
a significant impact in the long term.

RISKS RELATED TO CHANGES IN TAX LAW

Change in tax rates may increase expenditures of PJSC
Trading House GUM, reduce its assets intended for
financing company’s current operation and discharge of
its obligations. This risk is outside of the Issuer’s control.

REGIONAL RISKS

The issuer rents the GUM building (Upper Trading
Rows). It results in risks related to changing lease
conditions. Risks may arise also due to the changes
in legislation and measures of Federal agencies for
restoration and preservation of architectural monuments,
since the building of GUM is considered to be one of the
aforesaid. The issuer is constantly seeking to preserve
and improve the building, replace in time all the out-
of-date utility systems and equip the building with the
modern services. In all cases all the works are mandatory
subject to the approval of the relevant authorities, which
control the preservation and execution of the contractual
obligations for operation of the leased landmark GUM
building, the Upper Trading Rows. We hope that the
above-mentioned measures are to provide long-term
relations with the owner of the building. Alterations of the
contractual relations signed at the end of 2014 involve
essential increase of expenses on the part of the issuer,
and therefore decrease of the enterprise’s efficiency. In
case of situations’ degradation, PJSC Trading House
GUM management will take different measures in order
to mitigate negative consequences of these risks.

RISKS RELATED TO CHANGING REQUIREMENTS
FOR MAIN BUSINESS LICENSING

In the opinion of PJSC Trading House GUM, changing
requirements for main business licensing may not
materially impair company’s financial and economic
operation as GUM’s main business is not subject
to licensing. Sales of products subject to obligatory
licensing (for instance, alcohol) constitute a minor portion
of PJSC Trading House GUM's sales.

PJSC TRADING HOUSE GUM’S CODE OF CORPORATE
MANAGEMENT

The corporate management system improvement
is being performed in compliance with the Russian
legislation and for the benefit of the shareholders. In
process of the corporate management arrangement,
the managers endeavor to constantly rely upon the
standards and regulations of the corporate culture and
ethics.

PJSC Trading House GUM strictly observes the
mandatory legal requirements for the disclosure of
information in the securities market. Furthermore, PJSC
Trading House GUM follows the standards of the Code
of Corporate Conduct, recommended for applying by
the Bank of Russia and the Government of the Russian
Federation.



JOINT-STOCK CAPITAL OF PJSC TRADING HOUSE GUM

The registered capital of the Company amounts
to 60 000 000 (Sixty million) Rubles and is divided into
60 000 000 (Sixty million) registered ordinary shares
with par value of 1 (one) ruble. Each paid ordinary
share grants to its holder the right to participate in
share- holders’ meetings; the right to one vote on
any issue, voted at shareholders’ meetings; the right
to dividends in amounts, legally determined by the
General Meeting of Shareholders.

As of 12 April, 2016 at the end of the day (record date),
the register of PJSC Trading House GUM shareholders
includes 7 771 shareholders: 79 legal entities and
7692 individuals.

During the years of its existence PJSC Trading House
GUM issued securities in the following 5 years:
September 02, 1992; June 22, 1993; July 06, 1995;
August 15, 1997; April 24, 1998 (issue canceled).

DIVIDENDS

Considering the increase in economic uncertainty
in the country, the significant growth of rental costs
and the need to implement the investment program
to maintain a high level of service, and basing on

the resolution of the annual General Meeting of
Shareholders, which took place in June 2015, PJSC
Trading House GUM decided not to pay dividends on
the basis of performance for 2014.

MICEX (MOSCOW INTERBANK CURRENCY EXCHANGE)
STOCK EXCHANGE DATA ON SHARES TRADING

The securities of PJSC Trading House GUM were
admitted to trading and traded on the Moscow
exchange — MICEX Stock Exchange, CJSC. The
trading authorities included shares of PJSC Trading
House GUM on the Level 3 of the Stock Exchange
List (so-called unquoted list). Since October 27, 2015

the said shares were withdrawn from circulation under
the decision, taken at the General Meeting of GUM’s
Shareholders on June 11, 2015. In 2015, the shares
of PJSC Trading House GUM are not traded outside
the Russian Federation in the form of depositary
securities.



BOOK-KEEPING REPORT OF PJSC TRADING HOUSE GUM
as of December 31, 2015

ACCOUNTING BALANCE SHEET

ASSETS

1
. NON-CURRENT ASSETS
Intangible assets (04, 05, 08)
Research and development results
Intangible development assets
Tangible development assets
Fixed assets (01, 02, 08)
Income yielding investments into tangible assets (03)
Financial investments (58, 59)
Deferred tax assets
Other non-current assets
TOTAL of Section |
Il. CURRENT ASSETS
Inventory
Value added tax on acquired assets (19)
Accounts receivable

Financial investments
(excluding cash equivalents) ( 58, 59 ,81)

Cash and cash equivalents

Other current assets

TOTAL of Section Il

TOTAL ASSETS (sum of lines 1100+1200)

EQUITY AND LIABILITIES

1
lll. EQUITY AND RESERVES
Authorized capital (80)

Shares repurchased

Non-current assets revaluation
Additional capital (83)

Reserve capital (82)

Retained earnings (uncovered loss)
TOTAL of Section IlI

IV. LONG-TERM LIABILITIES
Loans and borrowings (67)
Deferred tax liabilities

Estimated liabilities

Other long-term liabilities

TOTAL of Section IV

CODE

2

1110
1120
1130
1140
1150
1160
1170
1180
1190
1100

1210
1220
1230

1240

1250
1260
1200
1600

CODE

1310
1320
1340
1350
1360
1370
1300

1410
1420
1430
1450

1400

DECEMBER31 DECEMBER31 DECEMBER 31

2015 2014 2013

3 4 5
15353 15987 16 359
284743 313789 409 550

2364 767 3175728 3997728
7671 6424 4963
11 211 4 851 5 361

2683745 3516779 4 433 961

777 901 841170 525 649
375 56 3067
1077 290 763 461 852 509
4150 322 2350101 80000
421 348 719 566 1055853
3305 2728 3922

6 430 541 4677082 2521000
9114 286 8 193 861 6 954 961

DECEMBER31 DECEMBER31 DECEMBER 31

2015 2014 2013
3 4 5
60 000 60 000 60 000
(11831) - -
25 158 25158 25158
9000 9000 9000

7959 453 7107 814 6316 725
8041780 7201972 6410883

14 249 12213 10 494

14 249 12213 10 494



EQUITY AND LIABILITIES

1
V. SHORT-TERM LIABILITIES
Loans and borrowings (66)
Accounts payable

Deferred revenue (98)
Estimated liabilities (96)

Other short-term liabilities
TOTAL of Section V

TOTAL EQUITY AND LIABILITIES
(sum of lines 1300+1400+1500)

LINE
CODE

1510
1520
1530
1540
1550
1500

1600

PROFIT AND LOSS STATEMENT

ITEM

Revenues

Cost of goods sold

GROSS PROFIT (LOSS)

Selling expenses

Administrative expenses (G&A)

SALES PROFIT (LOSS)

Share in profit (loss) of other companies
Interest receivable

Interest payable

Other income

Other expenses

PROFIT (LOSS) BEFORE TAX
Current profit tax

including constant tax liabilities (assets)
Change in deferred tax liabilities
Change in deferred tax assets

Other

NET PROFIT (LOSS)

ITEM

FOR REFERENCE

Result from non-current assets revaluation,
not included in the net profit (loss) for the period

Result from other operations, not included in the net profit

(loss) for the period

Consolidated financial result for the period

Basic earnings (loss) per share

Diluted earnings (loss) per share

DECEMBER 31 DECEMBER31 DECEMBER 31
2015 2014 2013
3 4
1001 8371 -
1023 153 943 341 514 480
34103 27 964 19104
1058 257 979 676 533584
9114286 8193861 6 954 961
LINE JANUARY — JANUARY —
mm LT EEdE
2 3 4
2110 4978197 5367 307
2120  (1084201) (1637179)
2100 3893 996 3730128
2210  (2522036) (2034280)
2220 (552 951) (556 579)
2200 819 009 1139 269
2310 19737 -
2320 328 679 200 471
2330 (688) (5351)
2340 266 392 68713
2350 (309032) (348 192)
2300 1124097 1054910
2410 (265533) (253872)
2421 41503 43 181
2430 (2036) (1752)
2450 1247 1461
2460 (6136) (9658)
2400 851 639 791 089
LINE JANUARY — JANUARY —
CODE DE(}ZI(EJI;ASBER DE(;IZI;IIfER
2 3 4
2510 - -
2520 - -
2530 851 639 791 089
2900 0,014 0,013
2910 - -



STATEMENT OF CHANGES IN EQUITY

1. Capital Flow
ITEM CODE AUTHO-
RIZED
CAPITAL
1 2
Balance
as of December 31, 3100 60 000
2013
For 2014
Capital increase — 3210
total:
IncIudm_g: 3911
net profit
Balance
as of December 31, 3200 60 000
2014
For 2015
Capital increase — 3310
total:
Includln_g: 3311
net profit
Capl.tal decrease — 3320
total:
Shares 3328
repurchased
Balance

as of December 31, 3300 60 000

2015

SHARES
REPUR-
CHASED

(11831)

(11831)

(11831)

ADDITIONAL
CAPITAL

25158

25158

25158

RESERVE RETAINED
CAPITAL EARNINGS
(UNCOVERED
LOSS)
6 7
9000 6 316 725
- 791 089
X 791 089
9000 7107 814
- 851 639
X 851 639
9000 7 959 453

2. Adjustments introduced due to the accounting policy changing and error correcting

ITEM

Capital - total
Prior to adjustments introduction

After adjustments introduction

Including:
Retained profit (uncovered loss)
Prior to adjustments introduction

After adjustments introduction

Other Capital items whereby the
adjustments were made:
Prior to adjustments introduction

After adjustments introduction

CODE

2

3400

3500

3401

3501

3402

3502

DECEMBER 31 CHANGES IN EQUITY FOR 2013
2013
DUE TO NET DUE TO OTHER
PROFIT (LOSS) FACTORS

3 5
6410 883 791089 =
6410883 791 289 =
6316 725 791089 -
6316 725 791089 =
94 158 -
94 158 -

TOTAL

6410883

791 089

791 089

7201972

851639

851639

(11831)

(11831)

8041780

DECEMBER 31
2014

6
7201972

7201972

7107 814

7107 814

94 158

94 158



3. Net assets

ITEM CODE DECEMBER 31
2015
1 2 3
Net assets 3600 8041780

DECEMBER 31
2014

4

7201972

CASH FLOW STATEMENT

ITEM CODE
1 2
Cash flows from operating activities:
4110
Proceeds — total
Payments — total 4120
Net cash flows from operating activities 4100
Cash flows from investing activities
4210
Proceeds — total
Payments — total 4220
Net cash flows from investing activities 4200
Cash flows from financing activities:
4310
Proceeds — total
Payments — total 4320
Net cash flows from financing activities 4300
Net cash flows for the accounting period 4400
Cash and cash equivalents as of the beginning
. . 4450
of the accounting period
Cash and cash equivalents as of the end
. . 4500
of the accounting period
Effect of exchange rate changes 4490

2015

3
4966 152

(4506593)
459 559

518 537

(1223385)
(704 848)

1100

(8500)
(7400)
(252689)

719 566

421 348

(45529)

DECEMBER 31
2013

5

6410 883

2014

4
5017 731

(3992395)
1025 336

5218 969

(6628 608)
(1409639)

441 350

(433000)
8 350
(375953)

1055853

719 566

39 666



1. INTANGIBLE ASSETS

and Research & Development (R&D) Expenses

1.1. Availability and flow of Intangible Assets

OPENING BALANCE

CHANGES DURING THE PERIOD

CLOSING BALANCE

disposed = Revaluation
? S =
o S 25 = - g ? 3 °& §
ITEM 2 E 528 H 5 8s5¢ £ 8s 5 35 s 5%
o = SR E £ S ®% E g =2 o BE = 5= o
o < EE = 3 2 S8 =0 E ] £ = = ERE
£ 558 g T gcg8¢ © ] s g8 £ SN E
C) ggg < £ Soge B Es £ 5% C) gts
5 $sE 5 fEs = g8 2 388 S <gg
g S <°% § E¥ 6 =<=v 5=
IEre e 2015 20 488 (4501) = () = (634) = = 20 488 (5135)
assets—total 5414 19814 (3864) 676 (@) 2 (639) - - 20488 (4501)
1.2. Original value of Intangible Assets, created by the organization itself
ITEM DECEMBER 31 DECEMBER 31 DECEMBER 31
2014 2013 2012
1 2 3 4
Total 1505 1505 1505
1.3 Intangible assets with fully redeemed value
ITEM DECEMBER 31 DECEMBER 31 DECEMBER 31
2015 2014 2013
1 2 3 4
Total 2296 2274 2285

1.4 Availability and flow of R & D Results

3
ITEM =
(3
o
2015
R & D — total
2014

OPENING BALANCE

Original value

Part of value

written-off as
expenses
Acquired

—_

CHANGES DURING THE PERIOD

disposed

© S
o @ =

2 = g

© sEQ

2 >0 2 S

g 552 T

= ~29 ©

(=) TE X a

= T O

o a s

written-off as

CLOSING BALANCE

1.5 R&D in progress, unexecuted R&D and uncompleted operations for Intangible Assets acquisition

ITEM

1

Uncompleted operations
for intangible assets
acquisition — total

PERIOD OPENING
BALANCE
f
2 3
2015 =
2014 409

— 72

CHANGES DURING THE PERIOD

Expenses
or the period

Expenses
written-off
as those
without any
positive
result

g ©
S3 2 38,
s 2 S 58
28 K] 5 E 6
@ o £ Ssa
¢ £ 2 SES
5 S &=
Q
) = ( )
) = (-)
CLOSING
BALANCE
Accepted
for accounting
purposes

as intangible
assets or R&D



2. FIXED ASSETS

2.1 Availability and flow of Fixed Assets

OPENING BALANCE CHANGES DURING THE PERIOD CLOSING BALANCE
Disposed Revaluation
[ T c c ° T c
5 2 g9 [ S [ 2 29
ITEM 2 g 5% 2 2 85 3% 2 B E 55
g S 2o 5 g 5% A S =i S g3
c 7] o —_ S N or —_ S N c T
) 3o o g ET &8 g ET =) 38
= < = = £ = = == £
= oo =) 29 =) 29 = o
o SO = o E L = o E o =
o << o <
Fixed assets 2015 903475 (596249) 18667  (22797) 16000  (40503) - - 899345  (620752)
(excluding
income yielding
investments
into tangible 2014 1335461 (959341) 236522 (668508) 469061 (105969) - - 903475  (596249)
assets) — total
Recognized 2015 ( -) (-) (-) ( -)
inincome
yielding
investments
into tangible 2014 (- €= €= (=)
assets — total
2.2 Capital investments in progress
ITEM PERIOD OPENING CHANGES DURING THE PERIOD CLOSING
BALANCE BALANCE
Expenses Written-off Accepted
for the period for accounting
purposes as
fixed assets,
or value increase
1 2 3 4 5 6 7
SRS IUHE 10|27 e 2015 6563 21015 ( -) (21 428) 6150
and uncompleted
operations for fixed assets
acquisition, improvement
etc. — total 2014 33430 242 520 (- (269387) 6563

2.3. Change in value of fixed assets due to its further construction, equipping, reconstruction
and partial dismantlement

DESCRIPTION 2014 2013

1 3 4

Increase in value of fixed assets due to its further construction, further 287 17175
equipping, reconstruction etc. — total

Decrease in value of fixed assets due to
its partial dismantlement — total =) (5640)

2.4. Other use of Fixed assets

ITEM DECEMBER 31 DECEMBER 31 DECEMBER 31
2015 2014 2013
1 3 4 5
Leased out fixed assets on the balance sheet 33662 24 395 25444
Leasehold fixed assets off the balance sheet 4829 444 4930955 8092 507



ITEM

Long-term
investments —
total

Short-term
investments —
total

Financial
investments —
total

Period

2015r.

2014r.

2015r.

2014 r.

2015r.

2014 r.

3. FINANCIAL INVESTMENTS

3.1. Availability and flow of Financial Investments

OPENING BALANCE

Original value

3175728

3997728

2350101

80000

5525 829

4077728

Accumulated adjustment

CHANGES DURING THE PERIOD

Disposed (redeemed)

3.2. Other disbursement of Financial Investments

Financial Investments under pledge — total

ITEM

Financial Investments transferred to the third parties

(except for sale) — total

Other disbursement of Financial Investments

4.1. Availability and flow of Inventory

ITEM

Inventory — total

Period

2015T.

2014r.

OPENING BALANCE

Cost

841170

525649

(

(

Amount of reserves

for cost decrease

)

)

° ]
e E
= ©
= =
o ©
< £
o
5]
= (810961)
= (822000)
2289709 (489 488)
6914101  (4644000)
2289709  (1300449)
6914101  (5466000)
DECEMBER 31
2015
3

Accumulated

4. INVENTORY

adjustment

CHANGES DURING THE PERIOD

» Retired

[

7]

c

[

Q.

x

Q

h-]

c -

& 3

3 5]

[

[

o

<}

o
1317697 (1380966)
2283939 (1968418)

Amount of reserves

for cost decrease
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CLOSING BALANCE

Original value

2364 767

3175728

4150 322

2350 101

6515089

5525 829

DECEMBER 31
2013

5

Accumulated

adjustments

CLOSING BALANCE

Cost

777 901

841170

(

(

Amount of reserves

for cost decrease



5. ACCOUNTS RECEIVABLE AND ACCOUNTS PAYABLE

5.1. Availability and flow of Accounts receivable

ITEM

Long-term
receivables —
total

Short-term
receivables —
total

Total

Period

2015

2014

2015

2014

2015

2014

OPENING BALANCE

Recognized under
contract terms

185191

282312

597 096

660 139

782287

942 451

CHANGES DURING THE PERIOD

5.2. Availability and flow of Accounts payable

DESCRIPTION

Long-term liabilities —

total

Short-term loans
and borrowings

Short-term liabilities —

total

Total

Period

2015

2014

2015

2014

2015

2014

2015

2014

Acquired Disposed
1]
g2 o <
£ =g > =% -0 ol
88 fa8S_ ES < 230 £52 g
3 £53%% 583 2 o532 o83d 8
- BDES 02 200 . ) ] o
o5 359¢2% asg 2 E08E  Es= 2
£3 28EsS 253 £ Sr06s 58v °
o NS:o 7] [ Q -t OO S
335 2c3d¥a o£9 ° 0S8 oE [ R s
2% o825 gse @ £pzf £s55 B
<+ 3782 €T Bga =g 4
5 = = = i
(=) - 14779 (80209) (=) - -
(-) = 68164  (134241)  ( - ) - -
(18826) 5882135 - (5503123) (272) (2704) 3223
(89942) 5449348 —  (5543325) (110) (20450) 91566
(18826) 5882135 14779 (5583332)  (272) (2704) 3223
(89942) 5449348 68164 (5677566) (110) (20450) 91566
OPENING
BALANCE CHANGES DURING THE PERIOD
Acquired Disposed
2 =
25T £ ks
8382 2o 2
£58 £3 5 £
&% =
£gg =8 3 2z
n T - 3
7 S w = )
2os oS g =R
€ w2 o
B ED [ ) =
S22 - O o o
20oa ® o 3
o £ E Qo =
-8 8 ) S
g7 " £ =
o
- - - (- (=1
- - - () (-
8371 1100 688 (9158) (=)
= 441350 5351 (438330 ) (=)
943 341 3784115 = (3702440) (1863)
514 480 3542269 = (3112955) (453)
951712 3785215 688 (3711598) (1863)
514 480 3983619 5351 (3551285) (453)

Reclassification
from long-term
receivables
to short-term

(31044

(31044

31044

31044

X

receivables

)
)

Reclassification from long-term
liabilities to short-term liabilities

CL.
BA

Recognized under
contract terms

88717

185191

1006
880

597 096

1095
597

782287

OSING
LANCE

Amount of reserves
for doubtful debts

(=)

(18307)

(18826)

(18307)

(18826)

CLOSING
BALANCE

1001

8371

1023153

943 341

1024 154

951712



ITEM

Material costs

Payroll expenses
Deductions for social welfare
Amortization

Other expenses

Total expenses by nature

Remaining balance change (increase [-], decrease [+])

6. COST OF PRODUCTION

2015

3
1084 200
498 547
138 482
36 468
2 398 606
4156 303

2884

in: work-in progress, finished goods etc.

Total expenses for ordinary ac

tivities 4159 187

2014

4
1637179
524 190
137 430
99 688
1833 006
4231 493

—3455

4228 038

7. RESERVES FOR CONTINGENT LIABILITY

OPENING ACCRUED CONSUMED RECOVERED
BALANCE
Reserves for Contingent
liability — total 27 964 50514 (44375) ( -
8. COLLATERAL FOR OBLIGATIONS
DESCRIPTION DECEMBER 31 DECEMBER 31
2015 2014
1 3 4
Received — total 161 505 -

Issued — total

CLOSING
BALANCE

34103

DECEMBER 31
2013

2275
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REVIEW COMMITTEE’S REPORT ON PERFORMANCE
OF PJSC TRADING HOUSE GUM IN 2015

Pursuant to the Federal Law No. 208 — FZ “On Joint-Stock
Companies” dtd 26.12.1995, the Review Committee
inspected the financial and operational performance of
PJSC Trading House GUM for 2015.

The composition of the Review Committee in the number of
7 members was approved by the annual General Meeting
of Shareholders on June 11, 2015.

The Review Committee acts within the powers, defined by
the Federal Law No. 208 — FZ “On Joint-Stock Companies”
dtd 26.12.1995, Articles of Association and Regulations on
the Review Committee of PJSC Trading House GUM.

The major task of the Review Committee was the
implementation of current control of financial and economic
activity of PJSC Trading House GUM.

The supreme governing body of the joint-stock company
is the General Meeting of Shareholders, the general
management between meetings is performed by the Board
of Directors, the Collective Executive Body is Management
Board, the Sole Executive Body is Univermag, CJSC.

The persons responsible for financial and economic activity
of PJSC Trading House GUM for the reporting period are:

Managing Director — Guguberidze T. V.
Chief Accountant — Stepanova V. N.

Business accounting documents of PJSC Trading House
GUM are drawn in accordance with the Federal Law
«On Accounting» No. 402-FZ of December 06, 2011;
Regulations of Business Accounting and Reporting in
the Russian Federation as approved by the directive of
the Ministry of Finance of the Russian Federation No.
34-n of July 29, 1998; Russian Accounting Standard of
Company’s Accounting Policy (RAS 1/2008) as approved
by the directive of the Ministry of Finance of the Russian
Federation No. 106-n of October 06, 2008; Russian
Accounting Standard of Company’s Business Accounting
(RAS 4/99) as approved by the directive of the Ministry
of Finance of the Russian Federation No. 43-n of July
06, 1999; and other statutory instruments of the Russian
Federation, regulating business accounting procedures
and execution of accounting reports.

The accounting statements for 2015 include:
¢ Balance Sheset;

* Profit and Loss Statement for the period from January
to December;

» Statement of Changes in Equity;
e Cash Flow Statement;

¢ Notes to the Balance Sheet and Profit and Loss
Statement.

In accordance with the current legislation of the Russian
Federation, the Review Committee used methods of
sampling inspection for individual operations.

The Review Committee ran a validity check on the said
accounting statements and compliance of accounting
procedures with the legislation of the Russian Federation
concerning accounting statements for the reporting year
from January 01st to December 31st 2015.

Based on the inspection results it was established that in 2015
PJSC Trading House GUM achieved the following resullts:

Receipts from sale of goods and rendering of services and
receipts from lease of premises equal to 4,978.2 min rubles

Self-cost of goods sold and services rendered equals to
1,084.2 min rubles

Gross profit equals to 3,894 min rubles

Business and administrative expenses equal to 3,075 min
rubles

Sales profit equals to 819 min rubles

Other income equals to 614.8 min rubles

Other expenses equal to 309.7 min rubles

Income before taxation equals to 1,124.1 min rubles
Net income equal to 851.6 min rubles

Thus at the beginning of the reporting year the total balance
amounted to 8,193.9 million rubles, and at the end of the
year to 9,114.3 min rubles.

Net asset value at the beginning of year amounted to 7,202
min rubles, at the end of the year to 8,041.8 min rubles.

Authorized capital is 60 min rubles.

Total number of the placed securities (ordinary, registered
uncertified securities) is 60 000 000

Accounts receivable:

e short-term — 988.6 min rubles.

* long-term—88.7 min rubles.
Accounts payable — 1,023.2 min rubles.

Based on the inspection results the Review Committee
determined that liquidity ratio, solvency ratio and equity
ratio are above regulatory levels. The Committee has not
revealed negative dynamics in balance sheet figures.

In the reporting period the Review Committee continually
reviewed the financial and operational performance of PJSC
Trading House GUM as of reporting dates, analyzed the
costs of the Joint-Stock Company, its accounts receivable
and accounts payable. In 2015 members of the Review
Committee took part in inventory of stocks, fixed assets,
monetary funds, and accounts as of 31.12.2015.

Overall within a year, there were formed 161 provisional
inventory committees, which made 583 inventories. In 2015
the safety of stocks, fixed assets and monetary funds was
provided.

During the inspection the Review Committee found no
violations of accounting and financial reporting procedures,
established by legal acts of the Russian Federation.
It established that financial records of the Joint-Stock
Company correspond to the data of primary accounting.

Based on the aforesaid and pursuant to p. 3 of article 88 of
the Federal Law “On Joint-Stock Companies”, the Review
Committee confirms the fair presentation of the property
and financial performance data by PJSC Trading House
GUM and recommends the annual report and book-keeping
report for 2015 of PJSC Trading House GUM for approval at
the annual General Meeting of Shareholders.

Chairman of the Review Committee
PJSC Trading House GUM
S.A. Demin



AUDIT REPORT ON THE ACCOUNTING STATEMENTS
OF PJSC TRADING HOUSE GUM FOR 2015

To shareholders of PJSC Trading House GUM
ENTITY UNDER AUDIT:

Name: Public Joint-Stock Company Trading House
GUM (PJSC Trading House GUM)

OGRN: 1027739098287
Location: 3, Red Square, Moscow, 109012
AUDITING COMPANY:

Name: Closed Joint-Stock Company MEF-Audit Audit
Firm (MEF-Audit, CJSC)

OGRN: 1107746475011
Location: 4, Smolensky Boulevard, 119034 Moscow

Self-Regulating Organization: Moscow Audit Chamber
Non-Profit Partnership — certificate dtd. July 24, 2012

Number in the Register
organizations: 11203056663

We have executed the audit of the attached accounting
statements of Public Joint Stock Company Trading
House GUM, which include:

¢ Balance Sheet as of 31 December, 2015;

of auditors and audit

* Profitand Loss Statement for the period from January
to December, 2015;

» Statement of Changes in Equity for 2015;
¢ (Cash Flow Statement for 2015;

¢ Notes to the Balance Sheet and Profit and Loss
Statement for 2015.

RESPONSIBILITY OF THE ENTITY UNDER AUDIT
FOR THE ACCOUNTING STATEMENTS

The executive management of the Entity under Audit shall
be responsible for the mentioned accounting statements
preparation and its reliability in accordance with the
Russian regulations for the accounting statements
preparation, as well as for the internal control system,
required for preparing the accounting statements, which
do not contain any material misstatement, committed
due to fraud or error.

RESPONSIBILITY OF THE AUDITOR

We are responsible for expressing our opinion on the
reliability of the accounting statements based on the
results of the audit performed by us. We have executed
the audit in compliance with the federal standards of
auditing. The mentioned standards require the applicable
ethic standards to be observed, as well as the audit to
be planned and performed in a manner to obtain the
sufficient confidence in the fact that the accounting

statements do not contain any material misstatement.

The audit included performing the audit procedures,
aimed at obtaining the audit evidence, confirming the
figures, contained in the accounting statements, and the
disclosure of information therein. The selection of the audit
procedures is the matter of our judgment, which is based
on the assessment of the risk of material misstatements,
committed due to fraud or error. In the course of such risk
assessment, we considered the internal control system,
securing the accounting statements preparation and
its reliability, in order to select the corresponding audit
procedures, but with no intent to express the opinion on
the internal control system efficiency.

The audit also included the assessment of the
applied accounting policy propriety, evaluation of the
reasonableness of estimated figures, obtained by the
executive management of the Entity under Audit, as
well as the assessment of the accounting statements
presentation in general.

We believe that the evidence, obtained in the course of
performing audit, represents the sufficient grounds for
expressing the opinion with regard to the accounting
statements reliability.

GROUND FOR QUALIFIED OPINION

We were not able to obtain sufficient audit evidence
regarding the book value of financial investments,
indicated in line 1172 “Investments in other entities” of
the Balance Sheet, because we were not provided with
the relevant financial information. As a result, we cannot
identify whether any adjustments of the specified and
related figures are needed.

QUALIFIED OPINION

In our opinion, except for the possible influence of the
circumstances, described in “Ground for Qualified
Opinion”, on the annual accounting statements, the
accounting statements give a true and fair view of PJSC
Trading House GUM financial standing as of December
31, 2015, the results of its financial and economic
activities and the cash flow for 2015 in accordance with
the Russian regulations for the accounting statements
preparation.

Director General MEF-Audit, CJSC
A.G. Loginov

(Auditor qualification certificate:
No. 02-000256 dtd. 20.09.2012,

ORNZ in the Register of auditors:
Ne 20402004352)

21 March, 2016
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