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OBPALLEHUE YINPABNAOWENIO AUPEKTOPA
K AKULMUOHEPAM

YBaxaemble akuMoHepbl!

Ot4eTHbIN 2014 rof 6bi1 HENPOCTLIM ANA HaLlel cTpa-
Hbl KaK B MOJIUTMYECKOM, TakK M B 3KOHOMWYECKOM
nnaHe: nageHve LeH Ha HedTb, Pe3Koe M3MeHeHue
Kypca BanioT, AesanbBauua pyons, 3KOHOMUYecKue
CaHKLUMM HEe MOINN He OTPasnUTbCs Ha OEeATEeNbHOCTU
MAQO «Toprosbii lom N'YM». [JaHHble 06CTOATENLCTBA
BbIHYXgatoT T MN'YM 4yTKO 1 6bICTPO pearMpoBatb Ha
TEKYLLYIO CUTyaumio, BECTU TMOKYIO MONUTUKY MO OT-
HOLLEHUIO K apeHpartopam, a TakXe KOppeKTupoBaTb
JONrocpoYHble MnaHbl pas3sutuA. [nsa coxpaHeHus
KOHKYPEHTOCMOCOGHOCTN Mbl MpeabaBnseM etle 60-
nee cTporve TpeboBaHus K NpeacTaBlieHHOMY accop-
TMMEHTY TOBapoB W KayecTBY YCIyr, okasdblBaeMmblX
KOHeYHOMY noTpebuTento. B TekyLLen o6CcTaHoBKe s
NPUBIEYEHNSA HOBbIX KITMEHTOB W yAepXaHus cTapbIX
HEeO6XOAMMO MPEANIOXNUTL UM  YHUKalbHbIA accop-
TMMEHT TOBapoB U BbiCOYavlLMe cTaHgapTbl o6cChny-
XUBaHMS.

B uenax peanusdaumm [aHHOM cTpaTermm B OTHET-
HoM rogy B T 'YM 6bin OTKpbIT hrarMaHcKuin ma-
rasvH BCEMMPHO MW3BECTHOrO OBENMPHOro 6peHpa
Tiffany & Co., a Takxe OBYX3TaXHbI Mara3uH goma
Gucci, rge npegcraBneHa MnonHasa NMHerka TOBapoB

6peHaa — OT KOJMeKUMM ofexibl OO akceccyapos, 06-
YBU 1 MEXOBbIX M3OENU.

TO F'YM crapaetca npyHUMatb y4acTue B Meponpu-
ATUAX, BaXKHbIX ONs BCEW CTpaHbl. Tak, Mbl He ocTa-
JIMCb B CTOPOHE OT 3UMHUX Onumnuiickmx nrp B Couw,
BO Bpems nposefeHust kotopbix B 'YMe pa6otan nas-
HbIn ONUMNMIACKWIA MaraauH, NpegnarawLwnin nokyna-
TensMm pasHoobpasHble ToBapbl C CMMBONMKON Onum-
nuagbl — OT CMOPTUBHBLIX KOCTIOMOB HaLMOHaNbHON
COOPHOW O CYBEHNPOB HAPOLHbLIX MPOMbICIIOB.

MbI Takxe BegeM paboTy Mo yiyyLIeHUo nokasartenemn
CaloHOB COBCTBEHHOW TOProBNn, Takux kak «OnTuka»,
«mnepartopckuii hapdopoBbii 3aBoa», «Dyson», 06-
paLlas ocoboe BHUMaHWEe Ha rmoKyto LIeHOBYIO 1 accop-
TUMEHTHYIO MONUTUKY, @ TakXe OpraHn3oBbiBas pas-
JMYHbIE PEKITAMHbBIE MEPOMNPUATUS.

B 2014 rogy Hawa MapkeTuHroeas nonutuka 6bina
HanpasfieHa, Kak 1 B npefbigyLume rofbl, Ha OopMu-
poBaHWe y Halmx KnveHToB nmugxa NYMa kak Topro-
BO-KYJIbTYPHOMO LIeHTpa. OTOMy Cnoco6CcTBOBanu mpo-
BOOVMbIE Ha JIMHMSX BbICTABKM M SKCMO3NLMM, aKTVBHO
npueeKaroLLme K cebe BHUMaHVe nokynarenen ¢ cambl-
MW pa3HbIMU MHTEPECaMM.

BesycnoeHo, MAO «TO 'YM» npopgomkaeT paboTy
Nno MOAEPHM3ALMM U pecTaBpaLin TOProBbIxX MioLaaen,
Ons cos3gaHus KOMAGOPTHBIX U 6e30MacHbIX YCIOBUNA
onsa nocetutenen. B otyeTHoM rogy 6binv NpoOBEOEHbI
paboTbl N0 o6ecrneveHno NPOTUBOMNOXapHON 6e3onac-
HOCTW 3[0aHusi, PEKOHCTPYMpPOBaHa CUCTEMa KOHOMLUM-
OHMPOBaHKWSA, NMpPU 3TOM MpPU NPOBeAeHMM paboT HaMu
TLaTensHO co6MaaTca BCce TpeboBaHWsA, NpenbsB-
nsiemMble K 06beKTam KynbTypPHOrO Hacneaus.

HecmoTps Ha TekyLwume cnoxHoct, N'YM no-npexHemy
OCTaeTCs MNpVBMEKaTeNbHbIM Kak AN MeXAyHapo[-
HbIX MapoK BbiCOYaNLLEro YpoBHS, npegnaras Topro-
Bble MoLiaan no yHWKanbHoMy agpecy KpacHas mno-
waab, 4. 3, Tak 1 4ns MHOrOMUINSIMOHHbIX NMOKynaTenen,
NS KOTOPbIX BbIOOP CTAHOBUTCH BCE LUMPE, MPELJIoXe-
HWe — BCe [OCTOMHEN.

Mo pesynbtatam paboTbl B 2014 rogy Mbl YBEPEHHO
MOXEeM cKasatb, 4To 'YM nogreepxgaeT cBou 6eccrnop-
Hble NO3MLMKN chriarMaHa POCCUINCKON TOProBfv Ha Mu-
POBOM YPOBHE.

C 6narogapHOCTbIO 3a COTPYAHNYECTBO,
Ynpasnsowmn gupektop MAO «TO N'YM»
T.B.Tyry6epuase




COCTAB COBETA AUPEKTOPOB NMAO «TA 'YM»
N3BPAHHbIV OBLLMM COBPAHVEM AKLIMOHEPOB

DPAMUNINA
MMA OTHECTBO

BEYKAHOB
Bsyecnas JleoHngoBuy

rYryYeBEPVO3E
Tenmypas Bnagummposuy

MHATIOK
AHgpeint KnumeHTbeBnY

KAPAXAHAH
Cawmsen lypreHoBu4

KUPIMNYEBA
Jlrogmmna MuxannosHa

MATbILLEB
Hwukonan Hukonaesun4

CKBOPLIOB
Anekcen KOBeHanbesmny

MAO «TOTYM» 23 MAA 2014 TOOA

SAHUMAEMASA AOJDKHOCTD,
A0J1 B YCTABHOM KAMUTAJIE SMUTEHTA

MpesngeHT, npeacepnatens Coseta ampektopos MAO «TL N'YM»
[ons B ycTaBHOM Kanutane amuteHTa: 0,002%

YnpasnsaoLmnn gupekTop,
npeacenarens MNMpaenexns MNAO «TO M'YM»
[ons B ycTaBHOM KanuTane sSMuTeHTa: fONN He UMeeT

Mpeangent OO0 «PYIMNA UMA»
[lona B ycTaBHOM KanuTase sMuUTeHTa: JONN He MeeT

Mpe3npgeHT Konnerun agsokatos r. MOCKBbI
«Bapuesckuit n MapTHepbI»
[ons B ycTaBHOM KanuTane SMUTEHTA: [ONN HE UMEET

OupekTop ®oHAa MocyaapCTBEHHOIO My3€esl N306pasnTesibHbIX
nckyccts umenun A. C.MNyLkuHa
[ons B ycTaBHOM KanuTane SMUTeHTa: fONN HE UMEET

OvpekTop OnpeKuumn CopTUBHOMO BeLLaHus
OAOQO «[lepebin KaHan»
[Jons B ycTaBHOM KanuTane aMUTeHTa: fONN He UMeeT

Oupektop ®uHaHcosoro ynpasnenus MAO «TO T'YM»
Hons B yctaBHOM kanuTane amuteHTa: 0,000267%



COCTAB KOJUIETMAJIbHOIO UCNOJIHUTEJIbHOIO
OPIAHA (NMPABJIEHUSA) NAO «TO F'YM»

N3EPAHHbIN COBETOM OVPEKTOPOB MAO «TA IN'YM»
10 ABI'YCTA 2014 TOOA

DOAMUNNA SAHUMAEMASA OOJIXKHOCTD,

NMA OTHECTBO 00J1A B YCTABHOM KAMUTAJNIE QMUTEHTA
PYCAKOB OupekTop Mpaeosoro ynpaenexus MNAO «TL N'YM»
Anekcen Cepreesuny [ons B ycTaBHOM KanuTane SMUTEHTa: [ONN HE UMeEeT
CEPTEEB OupekTtop Kommepyeckoro ynpasneHus NMAO «TO MTYM»

Bﬂa,ﬂ,VIMVIp Hukonaesuy Oonsa B yCTaBHOM Kanutasie aMUTeHTa: 4o/ He nMmeeT

COKOJIbHNKOB OupekTtop Ynpaenexusa HegsmxmumocTtn MAO «TO T'YM»
Omutpui JlbBOBKY [ons B ycTaBHOM Kanutasne SMUTeHTa: 4ONU He umeeT
LLUNMMTOHOB 3amecTutens ynpasnsowero gupektopa MAO «TO F'YM»
Nropb Muxannosuy [ons B ycTaBHOM KanuTtasne sSMuUTeHTa: 0NN He UMeeT

Mpwn aTOM B COOTBETCTBUM CO cTaTben 69 nyHkTa 1 degepanbHOro 3akoHa «O6 akUMOHEPHbIX 06LLecTBax» nmuo,
oCyLLeCTBAsAOLLEE (PYHKLMN EANHONNYHOMO UCTIONTHUTENBHOIO OpraHa, OCYyLLEECTBIISIET TaKkXe PyHKLMM Npeacepare-
19 KonnervansHOro ncnonHutensHoro oprana (Mpaenexuns). ®yHkumn npeacenatens MNpasnenus MAO «TO 'YM»
ocyLlectensieT N'yry6epuase Terimypas BnagumupoBu.

DYHKLNM €AMHONNYHOIO UCMONMHUTENBHOIO OpraHa ocyLlecTsnaeT Ynpasnswowas komnanms 3AO «YHuBepmar».
MpepnctaButenem Ynpaenstowern komnaHum 3A0 «YHusepmar» B [MAO «T[ N'YM» B HacTosiLLiee BpeMs ABNAETCA
ynpaensowmin gupektop Fyry6epupse Tenmypas BnagummpoBun.

EAVHOJIMYHbIN UCNOJIHUTENIbHbIN OPIAH

DYHKLNM € AUHONIMYHOMO UCMOSTHUTENBHOO opraHa nepefaxsl Ynpasnstowern komnadnm 3A0 «YHusepmar».

MecTto HaxoxaeHus: 109012, r. MockBa, KpacHas nnowags, a. 3.
MouToBbIN agpec: 109012, r. Mockea, KpacHas nnowiags, 4. 3.



KPATKUE CBEOEHNA O YIEHAX COBETA OUPEKTOPOB
NAO «TA Fr'YM»

NMPEOCEOATE/b:
BEYKAHOB Bsau4ecnaB JleoHnpoBu4

op poxperus: 1947

O6pa3oBaHue: BbicLLiee — MOCKOBCKUIA (O MHAHCOBbIN
NMHCTUTYT — 1970 roa, Akagemumsa HapogHOro Xo3sncTea
npu Coeete MuHuctpos CCCP — 1985 rog
[omkHOCTK 3a nocnefHue 5 net:

Mepunoga: 2004 — no HacTosLLee BpemMs

Opranusauumsa: MAO «TO F'YM»

Cdbepa pesTenpHOCTLU: Toproeast

[omKHOCTL: Npe3naeHT, npeacepartens Coseta
OVPEKTOPOB

Mepunoa: 2008 — no HacTosiLLee Bpems

Opranusauus: MoneunTensckuii coseT PoHpa
"ocymapCcTBEHHOro My3es M306pasnTenbHbIX UCKYCCTB
um. A. C.TywkunHa

Cdbepa pesTenbHOCTN: BCECTOPOHHSA NoanepkKa
passutus MU num. A. C.MNyLwkmHa

LomkHOCTb: YneH Mone4nTenbckoro coseTa,
npegceparesnb

Mepunoga: 2008 — no HacTosiLLee Bpems

OpraHnuzaums: ®oHA hopMmpoBaHUs LeNeBoro kanurana
"ocypapCcTBEHHOr0O My3esi U306pa3nTeNbHbIX UCKYCCTB
um. A. C.MNywkuHa

Cdbepa pesTensHoCTU: (hOPMUPOBaHUE LIENEBOIO
KanuTana ¢ Uenbto UCMosfib30BaHUs JOX0O0B

OT HEero af1si BCECTOPOHHEN NoAAEPXKKN pa3BUTUA
MU um. A. C. MywknHa

LomxHocTb: YneH CoseTa doHaa, AMPeEKTOp

Mepwog: 2010-2014

OpraHusaums: MicnonHUTeNbHbIN KOMUTET
MoneunTenbckoro coseTa "ocynapCTBEHHOro My3es
n3o06pasnTenbHbIX UCKyccTs M. A. C.MyLukunHa
Cdpepa pesstensHOCTU: obecnedeHne LeneBoro

N 3(pPEKTUBHOMO MCMONb30BaHWA BHEOIOLKETHbIX
cpencTs

[omxHOoCTb: Npeacepartens

Mepunoa: 2010-2014

Opranusauus: MoneynTenbCKuii cCoBeT
"ocypapCTBEHHOr0O My3es M306pa3nTeNbHbIX UCKYCCTB
um. A. C.TywknHa

Cdbepa pesTenbHOCTN: BCECTOPOHHSAA NoanepxkKa
passutua FTMUN um. A. C.MywwknHa

LomkHOoCTb: YneH MonevnTenbckoro coseta

Mepunoga: 2012 — no HacTosiLLee Bpems

OpraHnuzaums: ®oHa MocyaapcTBEHHOro My3es
n3o06pasnTenbHbIX cKyccTs M. A. C.TyLuKunHa
Cdbepa pesTenbHOCTN: BCECTOPOHHSA NoAnepXKKa
passutus MU num. A. C.MNyLikmHa

LomkHocTb: 4neH Coeta doHpa

FHATIOK AHppen KnumeHTbeBuY

Foa poxpeHus: 1961

O6pa3oBaHue: BbicLLee — MOCKOBCKMIA
nonurpaguyeckunii MHCTUTYT — 1983 ropg,
[omkHoCTM 3a nocnegHue 5 ner:
Mepuoga: 2003 — no HacTosiLLee Bpems
Opranuzaums: OO «pynna IMA»
Cdbepa pesTenbHOCTU: peknamHas
[OMKHOCTb: Npe3naeHT

Mepwog: 2005 — no HacTosiLLee Bpemst
Opranusauus: MAO «TO FYM»

Cdbepa pesTenbHOCTU: Toprosast
[omkHocTb: YneH CoBeTa OMPEKTOPOB

F'Yr'YBEPUA3E Tenmypa3 Bnagumnposuy

op poxpeHuns: 1973

O6pasoBaHue: BbicLLee — ABXa3CKNn rocyAapCTBEHHbIV
yHuBepcuteT — 1992 rog, TOUNNCCKUIA F'yMaHUTapHo-
3KOHOMUYECKUI MHCTUTYT — 1998 roa

[omxHoCTY 3a nocnepHve 5 net:

Mepuwog: 2004 — no HacTosiLLee Bpems

Opranuzauums: NMAO «TO TYM»

Cdbepa pesiTenbHOCTU: TOproeas

[omxHoCTb: ynpasnsaoLunii ANpeKTop, npeacenaresb
Mpaenexus, yneH CoBeTa AMPEKTOPOB

Mepwvop: 2004—-2013

Opranusauums: komnanus «ATJTAC NMPOOXKEKT
MEHEI>XXMEHT NINUMUTEL»

Ccbepa pesaTenbHOCTU: KOHCYbTaumm no Bonpocam
KOMMEPYECKON AeATENbHOCTU U ynpaBneHuns
LomKHOCTb: ANpeKTop

Mepwog: 2004-2011

OpraHusauus: npeacTaBuTenbLCTBO KomnaHum «ATJTAC
MPOIXKEKT MEHEIDKMEHT NUMUTEL»

Cdbepa pesTenbHOCTU: KOHCYbTauum no Bonpocam
KOMMEPYECKOW AesiTeNIbHOCTU U YNpaBnieHns
[OMKHOCTL: KOMMEpPYeCKuii AUPEKTop, YNpaBistoLLnii
OVpeKTop

Mepuog: 2006 — no HacTosLLee Bpems

Opranuzauus: 3AO «["pynna komnaHui

“BocTok 1 3anap”»

Cdbepa pesaTenbHOCTU: OesiTENbHOCTb MO YNPaBeHno
XONANHI-KOMMNaHMSMU

HomxHocTb: uneH CoBeTa AMPEKTOPOB

Mepwropg;: 2008 — no HacTosLLee Bpems

Opranuzauus: OO0 «CnoptroBapbl Bocko»

Ccbepa pesiTenbHoOCTU: TOprosas

[omKHOCTb: Mpe3ngeHT, 4YneH CoBeTa ANPEKToOpoB
Mepuog: 2008 — no HacTosLLee Bpems

Opranuzauus: OO0 «bockoHesa»

Cdbepa pesiTenbHOCTU: TOproeas

HomxHocTb: Nnpedceparens CoBeta AUpPeKTopoB
Mepwog: 2008-2012

Opranusaums: ®oHf MocyaapcTBEHHOro My3es
n3o6pasnTtesibHbIX McKyccTB UM. A. C. MNyLknHa
Cdbepa pesTenbHOCTU: BCECTOPOHHAS NOAAepXKa
pazsutus TMUN um. A. C. MywknHa

LomkHocTb: uneH CoseTta doHaa

Mepwropg;: 2008 — no HacTosiLLee Bpems

Opranusauus: oHg hopMUpOBaHNS LIENEeBOro Kanutana
"ocypapcTBEHHOro My3es M306pasnTesibHbIX UCKYCCTB
mm. A. C.MywknHa

Cdbepa pesiTensHOCTM: (hOPMUMPOBaHUE LIENEBOMO
KanuTana ¢ Lesblo NCNonb30BaHNsa [OX0O0B

OT HEero Ansi BCECTOPOHHEW NoaAep XK/ pas3BUTUs
MU nm. A. C.TlyLuknHa

HomxHocTb: Nnpegceparens Coseta ®oHAa

Mepwropg;: 2008 — no HacTosiLLee Bpems

Opranunzaums: 3AO «YHusepmar»

Cdbepa fesTenbHOCTU: KOHCYIbTUPOBaHNE Mo BOMpocam
KOMMEPYECKOW OesATeNIbHOCTU U yNpaBneHns
[OMKHOCTb: reHeparsnbHbI ANPEKTOp

Mepuwopg: 2010 — no HacTosiLLee Bpems

Opranunzauua: OO0 «bOCKO Puebepa»

Cdbepa pesiTenbHoOCTU: TOproeas

OomxHocTb: vuneH CoBeTa AMPEKTOPOB

Mepuog: 2012 — no HacTosLLee Bpems

Opranunsauus: 000 «Ynpaenstowas komnadns BOCKO»
Cdbepa pesaTenbHOCTU: OesiTENIbHOCTb MO YNpPaBieHno
XONANHI-KOMMNaHMSMU

LOMmKHOCTb: reHepanbHbIN AUPEKTOP



Mepuop: 2012 — no HacTosLLee Bpems
OpraHuzaums: MockoBckasi TOProBO-MPOMbILLIEHHAS
nanara

Cdbepa pesaTenbHOCTU: COQENCTBME Pa3BUTUIO
npeanpUHMMaTENbCKON AeATeIbHOCTH
[ormxHocTb: YneH lMpasnexuns

Mepwog: 2013 — no HacTosiLLee Bpemst
Opranusaumsa: 000 «bockoBonra»

Cdbepa pesTenbHOCTU: Toproeas

HomxHocTb: npeacepatens CoBeta AMPEKTOPOB
Mepunoga: 2013 — no HacTosiLLee Bpems
Opranumsaumsa: 000 «bockoYpan»

Cdbepa fenaTeflbHOCTU: PO3HUYHAs TOPro.s
HomxHocTb: npefcenatens CoBeTa AMPEKTOPOB
Mepunoga: 2013 — no HacTosLLee Bpems
Opranusaumsa: OO0 «Jloruk Tpeng»

Cdpepa pesTenbHOCTU: Toproeas

[omxHocTb: npeacepatens CoBeta AMPEKTOPOB

KAPAXAHSAH Cameen N'ypreHoBu4

"oa poxperusa: 1960

O6pa3oBaHue: BbICLLEE — [. 10. H.,

EpeBaHCKuUii NONUTEXHUYECKUI MHCTUTYT — 1982 rog,
MockoBckas opuamnyeckas akagemusa — 1994 rog,
[omkHoCcTK 3a nocnegHue 5 net:

Mepuoa: 2003 — no HacTosiLLee Bpems
Opranusaums: Konneruns agsokatos r. MockBbl
«BapLuesckuii v MNMapTHepbI»

Cdpepa pessTensHOCTU: agBokaTckas

[OMKHOCTb: Npe3naeHT

Mepwogn: 2004-2013

Opranusaums: komnanusa «ATITAC NPOIKEKT
MEHEO>XXMEHT JIMMWTEL>»

Cdhepa fenaTenbHOCTU: KOHCYbTauum no Bonpocam
KOMMEPYECKON AeATENbHOCTU U ynpaBieHns
[oMmKHOCTb: ANPEKTOp

Mepwog: 2004 — no HacTosiLLee Bpemst
Opranuzauus: MAO «TO FYM»

Cdbepa pesiTenbHOCTU: Toproeas

[omxHocTb: YneH CoBeTa ANPEKTOPOB

Mepunoa: 2006 — no HacTosiLLee Bpems
Opranusaums: 3AO «["pynna komnaHuin
“BocTok 1 3anapg’»

Cdbepa pesaTenpHOCTN: A4eATeNbHOCTL MO YrpaBieHnto
XONAMHI-KOMMNaHNSMM

[omxHocTb: YneH CoBeTa OMPEKTOPOB

KUPMNYEBA JTiogmuna MuxarnnosHa

"oa poxpeHus: 1961

O6pasoBaHue: BbicLLee — 3a04HbIN MHCTUTYT COBETCKOMN
Toprosnv — 1984 rop,

Mepunoga: 2008 — no HacTosiLLee Bpems

Opranusauuma: ®oHg FocyaapcTBEHHOro My3es
n306pasnTenbHbIX UCKYCCTB

um. A. C.MywkunHa

Cdbepa pesaTenpHOCTU: pas3sutme

MU um. A. C. MywknHa

[omKHOCTb: AnpeKTop

Mepwog: 2008 — no HacTosiLLee Bpemst

Opranusaums: ®oHL hopMUPOBaHMA LIENEBOro Kanurtana
"ocynapCcTBEHHOro My3es M306pa3nTenbHbIX UCKYCCTB
um. A. C.TywkunHa

Cdbepa pesTensHoCTU: (hOPMUPOBaHNE LIENEBOO
Kanutana c Lesbio UCMOoNb30BaHWs JOXOAO0B OT

Hero A5 BCECTOPOHHEN NOAAEePXKK/ pasBuUTus

MU um. A. C. MywknHa

[OMmKHOCTb: AMPEKTOP, 3aMeCcTUTeNlb AUpPeKTopa, YeH
CoseTta ®oHpa

Mepuog: 2010-2014

OpraHusaums: VIcnonHUTENbHbI KOMUTET
MoneuvnTensckoro coseta FMUN um. A. C.TyLuKunHa
Cdbepa pesTenbHoCTU: obecneyeHne LieneBoro

1 3(PPEKTUBHOIO NCMOSIb30BAHUSA BHEOHOOXKETHbIX
cpencTe

LomKHOCTL: YneH Vicnonkoma

Mepwropg: 2009 — no HacTosiLLee Bpems
Opranuzauus: MAO «TO FYM»

Cdbepa pesitenbHoCTM: TOproeas

HomkHocTb: 4neH CoseTa AMPEKTOpPoB

MAJIbILWWEB Hukona Hukonaesuy

"op poxpeHus: 1938

O6pa3zoBaHue: BbicLLiee — MOCKOBCKMWI aBUaLIMOHHbIN
MHCTUTYT — 1963 rof, MOCKOBCKNI MHCTUTYT BOCTOYHbIX
A3blkoB — 1970 rop,

[lomkHOCTK 3a nocnegHue 5 ner:

Mepuog: 1995 — no HacTosLLee Bpems

Opranunzaums: tenekomnanms OAO «[lMepebii Kanan»
Cdbepa pesiTenbHOCTU: B 06/1aCTV TENEBUOEHNSA
LOMmKHOCTb: OUPEKTOP AMPEKLMN CMOPTUBHOIO BELLIAHNSA
Mepwropg: 2005 — no HacTosiLLee Bpems

Opranusauus: MAO «TO FYM»

Cdbepa pesitenbHoOCTU: TOproeas

HomxHocTb: uneH CoBeTa OMPEKTOPOB

CKBOPLIOB Anekcern KOBeHanbeBu4

[on poxperus: 1968

O6pa3zoBaHue: Bbicuee — MUON — 1993 rog, MMBLLB
«MWUPBNC» — 2003 rop,

HomxHocTn 3a nocnegHue 5 net:

Mepuwop: 2004-2012

OpraHunsauus: NpeacTaBUTENLCTBO KOMMAHUN
«ATNAC MPOIKEKT MEHE)KMEHT IMMATEO»
Ccbepa pesTenbHOCTU: KOHCYNbTauum no Bonpocam
KOMMEPYECKOW OesiTeNIbHOCTU 1 yNpaBeHns
LomkHOCTb: rnaBa NpeacTaBuTebCTBa

Mepwropg;: 2004 — no HacTosLLee Bpems
Opranuzauus: MAO «TO FYM»

Cdbepa pesitenbHocTU: TOproeas

HomkHocTb: 4neH CoseTa AMPEKTOPOB

Mepwop: 2005-2013

Opranusauums: komnanus «ATJTAC NMPOOXKEKT
MEHEI>XMEHT IUMUTEL»

Cdbepa pesTenbHOCTU: KOHCYNbTauum no Bonpocam
KOMMEPYECKOM AeATENbHOCTU U yNpaBneHus
LomKHOCTb: ANpeKTop

Mepwop: 2005-2012

OpraHusauus: npeacTaBUTENbLCTBO KOMMaHMM
«ATNAC NMPOIKEKT MEHE)KMEHT IMUMATE»
Cdbepa pesTenbHOCTU: KOHCYbTauum no Bonpocam
KOMMEPYECKOM AeATENbHOCTU U yNpaBneHuns
LOmKHOCTb: hMHAHCOBLIV OANPEKTOP

Mepuog: 2007 — no HacTosiLLee Bpems
Opranunzaumsa: OO0 «Ynpaenstowas komnanus BOCKO»
Cdbepa pesTenbHOCTU: AeATENbHOCTb MO YNpaBeHNto
XOJAVHI-KOMMNaHMAMU

[omMKHOCTb: (OMHAHCOBbLIV ANPEKTOP

Mepuop: 2007-2011

Opranunzauus: 000 «Ynpaenstowas komnaHus BOCKO»
Ccbepa pesTenbHOCTU: eATENBHOCTb MO YNPaBEHNIO
XOJAVHI-KOMMNaHMSMU

LoskHoCTb: uneH MpasneHuns

Mepuog: 2008-2013

Opranumzauumsa: OO0 «Pectopauus Bocko»

Cdbepa pesiTenbHOCTU: yenyr B 0651acTv 06LLECTBEHHOMO
nuTaHna

HomkHocTb: 4neH CoseTa AMPEKTOPOB

Mepwop: 2008-2013

Opranumzaums: OO0 «X035MCTBEHHOE yNpaBeHne
Bocko»

Cdbepa gesTenbHOCTU: YCyr Mo ynpaBfeHunio
aKcnnyaTaumen Hexunoro onaa

HomxHocTb: uneH CoBeTa AMPEKTOPOB

Mepunog: 2008-2013



OpraHnuzaums: OO0 «®uHaHckl Bocko»
Cdpepa peaTenbHOCTU: ycryrv B 0651acTi 6yxrantepckoro
yyeTa

HomxHocTb: 4neH CoseTa ANPEKTOPOB
Mepunoga: 2008 — no HacTosiLLee Bpems
Opranusaums: 3AO «YHuBepmar»

Cdbepa pesaTenbHOCTU: KOHCYIbTUPOBaHUE Mo BONpocam
KOMMEepYeCKOW AeATeNIbHOCTU U ynpaBreHus
[OMKHOCTb: NCMONMHUTENbHBIA AUPEKTOP
Mepwog: 2009-2013

Opranuzaums: OO0 «bockoYpan»

Cdbepa fenaTenbHOCTU: PO3HMYHASA TOProBs
HomkHocTb: 4neH CoseTa ANPEKTOPOB
Mepunoa: 2010-2013

Opranusaumsa: OO0 «CnopTtToBapbl Bocko»
Cdbepa pesaTenbHOCTU: Toproeas
[omxHocTb: 4neH CoBeTa AUPEKTOPOB
Mepuop: 2010-2013

Opranusauumsa: 000 «bOCKO Puebepa»
Cdpepa pesTenbHOCTU: TOproeas
HomxHocTb: 4neH CoBeTa AMPEKTOPOB
Mepwog: 2010 — no HacTosiLLee Bpems

Opranumzauus: 3A0 «'YMIMPOEKT»

Cdbepa pesiTenbHOCTU: MHBECTULMOHHAS
[OMKHOCTb: reHeparnbHbIN OVPEKTOp

Mepwog: 2013-2013

Opranumsaumsa: OO0 «duHaHcbl Bocko»

Ccbepa pesiTensHOCTU: yenyru B 06n1acty 6yxrantepckoro
yyeTta

LOMmKHOCTb: reHepanbHbIn GUPEKTOP

Mepuog: 2013 — no HacTosLLee Bpems
Opranunzaumsa: OO0 «KnuHuka Bocko»

Cdbepa pesTenbHOCTU: ycryrv B 0611actu
3[paBOOXpPaHeHs

HomxHocTb: Nnpedceparens CoBeta AUPEKTOpPoB
Mepuwog: 2013 — no HacTosLLee Bpems
Opranuzauus: OO0 «Anteka bocko»

Cdbepa AesaTeslbHOCTU: PO3HUYHAsA TOProBns
hapmMaLeBTUHECKMMM TOBapaMm

OomxHocTb: Nnpeacenarens CoBeTa oUPEKTOpoB
Mepwopg: 2013 — no HacTosLLee Bpems
Opranunzauus: OO0 «Jloruk Tpeng»

Cdbepa pesiTenbHoCTU: TOprosas

HomkHocTb: 4neH CoseTa AMPEKTOPOB

KPATKUE CBEOEHUA O YJIEHAX KOJUJIETMAJIbHOIO
UCMNMOJIHATEJIbHOI'O OPIrAHA (NMPABJIEHNA)
NMAO «TA T'YM»

F'YIT'YBEPUA3E Tenmypas Bnagpumuposuy

"op poxaenus: 1973

O6paszoBaHue: BbicLLee — AGXa3CKU FoCyAapCTBEHHbIN
yHuBepcuteT — 1992 rog, TOUIMCCKUA ryMaHUTapHO-
3KOHOMMYECKMI MHCTUTYT — 1998 rop,

[omkHOCTM 3a nocnepgHue 5 net:

Mepwvog: 2004 — no HacTosiLLee BpeMs
Opranuzauus: MAO «TO T'YM»

Cdbepa gestensHoCcTU: TOproeas

[omKHOCTb: yNpaBnsoLLmiA AMPEKTOP, NpegcenaTesb
MpaBnenusi, uneH CoBeTa AUPEKTOPOB

Mepvoa: 2004-2013

OpraHuzauus: komnanus «ATJTAC NPOIKEKT
MEHEI)KMEHT NUMUTEL>

Cdhepa fesATenbHOCTU: KOHCYNbTaumm Mo Bornpocam
KOMMEPUECKOW OeATENbHOCTY U yNpaBfieHus
[omMKHOCTB: AnpeKTop

Mepwopa: 2004—2011

OpraHusauus: npeacTaBUTeIbCTBO KOMMNaHnm
«ATNAC NPOOXXEKT MEHEO)KMEHT TMMUTEL»
Cdhepa fesATenbHOCTU: KOHCYNbTaumm o Bornpocam
KOMMEPUECKOW AesATeNbHOCTU U ynpaBfieHus
[OMKHOCTb: KOMMEPHECKUIA OUPEKTOP, YNPaBAAOLLMA
ONPEKTop

Mepwvog: 2006 — no HacTosiLLee BpeMs
Opranunzauums: 3A0 «["pynna komnaHuin “Boctok n 3anag’»
Cdbepa geATenbHOCTU: OeATENBHOCTL NO YNPaBeHNIO
XONAMHI-KOMMaHUSMU

[omkHocTb: 4neH CoBeTa OUPEKTOPOB

Mepvop: 2008 — no HacTosiLLee BpeMs
Opranunzaums: OO0 «CnoptroBapbl Bocko»

Cdbepa pesTensHOCTU: Toproeas

[omKHOCTb: Npe3naeHT, YneH CoBeTa OMPEKTOPOB
Mepwvog: 2008 — no HacTosiLLee BpeMs
Opranunzauus: OO0 «bockoHesa»

Cdbepa gestensHoCTU: TOproeas

[omxHocTb: npeacenatens CoBeTa ANPEKTOPOB
Mepwvoga: 2008-2012

OpraHunsauus: ®oHf FocygapcTBEHHOro My3est
n306pasmnTenbHbIX UCKYcCTB UMeHn A. C.MyLLKnHa

Cdbepa peAaTensHOCTU: BCECTOPOHHSA nopaepXxka
passutua FMUU um. A. C.TyLikmHa

HomxHocTb: YneH CoeeTa doHaa

Mepuog: 2008 — no HacTosLLEee BpeMms

OpraHunaaums: @oHA hopMMpOoBaHNA LIeNeBoro Kanutana
"ocynapcTBeHHOro My3est u306pasnTenbHbIX MCKYCCTB
mmenn A. C.MywknHa

Cdbepa geatensHocTn: hopMMpoBaHme LIeNEeBOro
KanuTana c Lenbko UCNonNb30BaHUs JOXOA0B OT

Hero [nsi BCECTOPOHHEN NOAAEPKKM Pa3BUTUS

MW nm. A. C.TywknHa

HomkHocTb: npegcepatens Coeta doHpa

Mepuop: 2008 — no HacTosLLee BpeMms

Opranuzauus: 3AO «VYHuBepmar»

Cdbepa feAaTenbHOCTU: KOHCYNbTUPOBaHWUE MO BONpocam
KommepquKon OeATesIbHOCTU U yrnpaBlieHnsA
[OMKHOCTb: reHeparbHbI VPEKTOp

Mepuog: 2010 — no HacTosLLEee BpeMms

Opraxuzaums: 000 «bOCKO Pusbepa»

Cdbepa peAatenbHoCTU: Toproeas

HomkHocTb: YneH CoBeTa OMPEKTOPOB

Mepuop: 2012 — no HacTosiLLee Bpems

Opranunzaums: OO0 «YnpaenstoLas komnaHma BOCKO»
Cdbepa peAaTenbHOCTU: OesATENbHOCTL MO yrpaBieHnto
XOSANHI-KOMMaHUSMU

[OMKHOCTb: reHeparbHbI OVPEKTop

Mepuog: 2012 — no HacTosLLEee BpeMms

OpraHunsaums: MocKoBcKasi TOproBO-MpOMbILLINIEHHAs
nanara

Cdbepa peAaTenbHOCTN: COOENCTBME PA3BUTUIO
npeanpYHUMaTENbCKOM OeSTENbHOCTH

OomkHocTb: uneH NpaenexHns

Mepuog: 2013 — no HacTosLLEee BpeMms

Opranuzauus: OO0 «bockoBonra»

Cdbepa geatenbHoCTU: TOproeas

HomkHocTk: npegcenatens CoBeTa ANPEKTOPOB
Mepuog: 2013 — no HacTosLLEee BpeMms

Opranuzaumsa: OO0 «bockoYpan»

Cdbepa peAaTenbHOCTU: PO3HNYHAsS TOProBns
HomkHocTk: npeacenatens CoBeTa ANPEKTOPOB



Mepwroa: 2013 — no HacTosLLee Bpems
Opranuzauus: OO0 «Jloruk Tpeng»

Cdbepa pesATensHoCTU: TOproeas

[omxHocTk: npegcepatens Coseta AMPEKTOpOB

PYCAKOB Anekceli Cepreesuy

"op poxaeHus: 1976

O6pasoBaHue: BbicLLlee — MOCKOBCKas akagemusi
3KOHOMMKM 1 nNpasa — 1999 rop,

[omkHOCTM 3a nocnepgHue 5 net:

Mepwvog: 2003-2011

OpraHusauus: npeacTaBuTeNIbCTBO KOMMNaHnm
«ATIAC NPOOXXEKT MEHEO>XXMEHT IMMUTEL>»
Cdbepa geATensHOCTU: KOHCYNbTaumm o Bonpocam
KOMMEPYECKOW OeATeNIbHOCTM 1 ynpaBieHus
[ormxHocTk: anpekTop MpasoBoro yrnpasseHus
Mepwroga: 2003 — no HacTosLLee Bpems
Opranuzauus: MAO «TO F'YM»

Cdbepa geAtensHoCTU: TOproeas

[omkHoCTb: yYneH MNMpaenenus

Mepwvog: 20052010

OpraHunzaums: 3AO «PernctpoHunkc»

Cdbepa geATensHOCTU: yCnyrn No BEAEHUIO peecTpa
aKUMOHEPHbIX 06LLECTB

[omkHocTb: YneH CoBeTa OUPEKTOPOB

Mepvoa: 2008 — no HacTosLLee Bpems
OpraHuzauus: @oHA hopMMPOBaHMA LIENEBOrO Kanutana
"ocyaapCTBEHHOrO My3es U306pasnTesbHbIX UCKYCCTB
um. A. C.TMyLwknHa

Cdbepa pesitensHocTU: hopMUMpOBaHMeE LEENEBOrO
KanuTana c Lenbio UCMoNb30BaHUs OXO[0B OT
Hero A1 BCECTOPOHHEN NOAAEPKKN Pa3BUTUs
MUU mm. A. C.MywwknHa

LormxHocTk: 4neH Coseta ®oHAa

Mepvoga: 2008 — no HacTosiLLee BpeMs
Opranuzaums: 3AO «YHuepmar»

Cdbepa peATenbHOCTU: KOHCYNBTMPOBaHME Mo BOMpocam
KOMMEPYECKOM AeATENIbHOCTU 1 ynpaBfieHus
[OMXHOCTb: MCNONHUTENbHBIN OUPEKTOP

Mepwvog: 2009 — no HacTosLLee BpeMS
OpraHugauus: OO0 «CnoptToBapbl Bocko»
Cdpepa peatenbHOCTM: Toproeast

[O/MKHOCTb: MOMOLLHMK Npe3unaeHTa

Mepwvop: 2012 — no HacTosLLee BpeMs
Opranunzauus: OO0 «CnoptroBapbl Bocko»
Cdbepa pesiTensHoCTU: TOproeas

[omkHocTb: Buue-npeangeHt

Mepwvoga: 2013 — no HacTosLLee Bpems
Opranuzauus: OO0 «CnopTToBapbl Bocko»
Cdbepa gesATensHoOCTU: TOproeas

[omxHocTb: 4neH CoBeTa AMPEKTOPOB

Mepwvog: 2013 — no HacTosLLee BpeMs
Opranuzauus: OO0 «MaraauHbl Bocko»

Cdbepa gesTensHOCTU: TOproeas

[omkHocTb: YneH CoBeTa OUPEKTOPOB

Mepwvog: 2013 — no HacTosLLee BpeMS
OpraHugauus: OO0 «bockoHesa»

Cdbepa pesiTensHoCTU: Toproeast

[omkHocTb: YneH CoBeTa OUPEKTOPOB

Mepwroa: 2013 — no HacTosLLee Bpems
OpraHuzauus: OO0 «bockoBonra»

Cdbepa pesATensHOCTU: TOproeas

[omxHocTb: 4neH CoBeTa AUPEKTOPOB

Mepwvog: 2013 — no HacTosLLee BpeMs
Opranuzauus: 000 «BOCKO Puebepa»

Cdbepa gestensHoCTU: TOproeas

[omxkHocTb: YneH CoBeTa QUPEKTOPOB

Mepwvog: 2013 — no HacTosLLee BpeMS
OpraHugauus: OO0 «bockoYpan»

Cdbepa gesiTenbHOCTU: PO3HMYHASA TOProBIst
LomkHocTb: 4neH CoBeTa OUPEKTOPOB

LLUMNMUTOHOB WUropb Muxarinosuy

["op poxpenus: 1957

O6pasoBaHue: BbicLiee — MOCKOBCKMWI SHEPreTUHECKUIA
MHCTUTYT — 1980 rop

[osmxHocTn 3a nocnegHue 5 net:

Mepuog: 2004 — no HacTosLLee Bpems

Opraxuzaums: NMAO «TO TYM»

Cdbepa peaTenbLHoCT: Toproeas

HomkHocTb: YneH NpasnexHus

Mepuop: 2004-2011

OpraHu3aums: NpeacTaBUTeNbCTBO KOMMaHUM

«ATNAC NMPOOXXEKT MEHEOXKMEHT NMUTEL>»
Ccbepa geAaTenbHOCTU: KOHCYNbTaumm No BoNpocam
KOMMEPHECKON AeATENbHOCTU U yrpaBneHns
LomKHOCTb: AMpeKTop AOMUHUCTPATUBHOMO YnpasnieHns
Mepuog: 2008 — no HacTosiLLee BpeMms

Opraxunzaums: BAO «VHuepmar»

Cdbepa geAaTenbHOCTU: KOHCYNbTUPOBaHWUE MO BONpocam
KOMMEPHYECKON AeATENbHOCTU U yNpaBieHus
[OMKHOCTb: CMONHUTESBbHBIN OUPEKTOP

Mepvoga: 2010 — no HacTosiLLee Bpems

OpraHuzauus: 3A0 «[pynna komnaHuin “Boctok n 3anag’»
Cdbepa peAaTenbHOCTU: OEATENBHOCTL MO yNpaBeHNIo
XONANHr-KOMMNaHUAMM

[OMKHOCTb: aAMVHUCTPATUBHBIN OMPEKTOP

COKO/JIbHUKOB Amutpuit JibBOBUY

["op poxpenuns: 1964

O6pasoBaHue: BbicLLee — MOCKOBCKUIA aBTOMOBUIIBHO-
OOPOXHbIA MHCTUTYT — 1987 rog,

MockoBckas rocyfapCcTBeHHas ropnamyeckas
akagemunsa — 2000 rog

[osmxHocTn 3a nocnegHve 5 net:

Mepuog: 2005-2011

Opranugaums: OAO «TA MYM»

Cdbepa peaTenbLHoCTL: Toproeas

,EI,OJ'])KHOCTbZ HavaJibHUK oTAeNa ynpaBJieHUs
HenpoubHLIMM aKTUBaMm

Mepuog: 2006 — no HacTosLLEee BpeMms

Opraxunzaums: MAO «TO TYM»

Ccbepa geatenbHOCTU: TOprosas

LosKHOCTb: HneH MNMpaeneHus

Mepvoa: 2008 — no HacTosiLLee BpeMs

Opranuzauus: 3AO «YHuBepmar»

Cdbepa [eAaTenbHOCTU: KOHCYNbTMPOBaHWUE MO BOMpocam
KOMMEpPYECKOM AesATENbHOCTM U ynpaBeHus
[OMKHOCTb: MCMONMHUTESBbHBIA QUPEKTOP

CEPIEEB Bnagumup Hukonaesu4

["op poxpenus: 1958

O6pasoBaHue: BbicLLee — MOCKOBCKINI SHEPreTUHECKMIA
WMHCTUTYT — 1981 roa, MocKoBCKUIA rocyAapCTBEHHbIN
negarornyecknii UHCTUTYT MHOCTPAHHBIX A3bIKOB —
1986 rog

HomkHocTn 3a nocnegHue 5 net:

Mepwvoa: 2005-2011

OpraHun3aums: NpeacTaBmTeNbCTBO KOMMNaHum
«ATITAC NPOIKEKT MEHEIXKMEHT JINMMUTEO»
Cdhepa [eATenbHOCTU: KOHCYNbTaLMm Mo BOMPOcaMm
KOMMEPYECKOW AesATENbHOCTM U yrnpaBeHns
HomkHocTb: aupekTop KoMmepyeckoro ynpasneHus
Mepuop: 2006 — no HacTosLLee BpeMms

Opranunzaums: MAO «TO TYM»

Cdpbepa pesATensHOCTU: TOproeas

HomkHocTb: YneH NpasnexHus

Mepwoga: 2011 — no HacTosiLLee BpeMs

Opranuzaums: 3AO «YHuepmar»

Cdbepa feAaTenbHOCTU: KOHCYNbTUPOBaHWUE MO BONpocam
KOMMEpPYECKOM AesATeNbHOCTU 1 ynpaBeHus
[OMKHOCTb: UCMONHUTESBbHBIN OUPEKTOP






NMOJNTOXXEHUE NAO «TO N'YM» B OTPACJIN

B 2014 ropy HacTynuno Bpems CIOXHOW cuTyauun
BO BCEX OTPACAX 93KOHOMUKM CTPaHbI.

Temnbl pocta po3HW4HOM ToproBnu B Poccum npo-
[OMmKatT cHMXaTbes, No AaHHbIM PocctaTta, B 2014 r.
PbIHOK NPMPOC KLU Ha 2,5% (B CONOCTaBUMbIX LieHaX)
n coctasun 26,119 TpnH py6. Ana cpasHeHus, B 2013 r.
Temnbl pocta coctasnann 3,9%, B 2012-m — 6,3%,
B 2011-M — 7,1%.

Ha 6nwxanwyo nepcnektusy 2014 rop 6bin nocneg-
HAM rogom pocTa: no nporHo3am LleHTpa passutus
BbicLuen LwKonbl 3KOHOMUKK, B 2015 rogy po3HUYHYIO
TOProBJI0 XAOET cokpaLleHne Ha 5—6%, B 2016-M Ha 3%.

CamblM AguHaMU4HbIM MecsiueM ropa okKasasncs
heKkabpb: 06bEM PO3HUYHOW TOProBAWU YBENUYUIICA
Ha 5,3% no cpaBHeHuto ¢ gekabpem 2013 roga.

CTpykTypa notpebneHns B CTpaHe ocTanacb npex-
Hel: yOesnbHbI BEC HEMPOLOBOJSIbCTBEHHBLIX TOBApPOB
coctaBun 53% , kak 1 B 2013 r.; NPOAOBOSIbCTBEHHbIX
TOBapOB, BK/OYas HanNUTKM U TabayHble U3Jenus,
47% COOTBETCTBEHHO. HectabunbHas 3KOHOMUYecKas
CUTyaums, pe3koe U3MEHEHME Kypca BastoT 1 nageHne
TOBapoo60opoTa NPMBENM K TOMY, HYTO NPaKTU4ECKM BCE
apeHpaTopbl PELLMN NPUOCTaHOBUTL paseuTue. [nae-
Hasa 3afadva ans 60bLUMHCTBA MPOEKTOB HA PbIHKE —
COXpaHUTb 06beMbl 6U3HECa, a He HapacTUTb ero.

B cBa3n c nageHnem ToBapoob6opoTa apeHAaTopsbl
obpallarTcs ¢ Npocbb6amMm 0 CHUXKEHUN CTABOK apeH-
Obl. ApeHgogaTtenu, Bbloupasi Mexay Heo6XoanuMoCTbIO
Jenatb CKMOKA U NEPCNEKTUBON TEPSATb KIIMEHTOB,
BbIHY>XOEHbI NepecMaTpuBaTth YCNOBUS YXKe 3aKITOYEH-
HbIX KOHTPaKTOB: BBOAATCH WY NPOLNeBalTCa apeHa-
Hble KaHWKYJbl, CHUXAlOTCA apeHOHble CTaBKW, CTaB-
KU OUKCUPYIOTCS B OMpPEefEeNneHHbIX 3HaYeHUsAX 60
B pamMKax yCTaHOBJSIEHHOIO BaftOTHOro Kopuaopa.

Ha notpebutensckom pbiHKe . MOCKBbI OTMEYEHO CHU-
XEeHne cnpoca NpPakTUY4eCKn BO BCEX CEMMEHTaX PbiH-
Ka, Y4TO SIBMAETCA Pe3y/bTaTOM CHWXEHUS peanbHbIX
3apnnar, a Takxke orpaHMyeHns JocTyna K Kpegutam
n3-3a pacTyLUMX CTaBOK M MOBbILUEHHbIX TPe6OBaHWI
K 3aemwukam. lNMageHne py6neBoro ToBapoobopoTa
Ha fashion-pbIHke, No NpegBapuTENbHbLIM OLIEHKaM aHa-
NNTUKOB, cocTaBmno no utoram 2014 roga okono 9%.
CyLLEeCTBEHHOE CHUXXEHME yXXe AEMOHCTPUPYIOT Aaxe
camble feMoKpaTuyHble fashion-6peHpbl.

Kpuanc pbiHKa BHOCUT CBOW KOPPEKTMBLI U B accop-
TUMEHTHYO nonuTuky fashion-marasuHoB. [loTpe6bu-
TENN cTanu coBepLlaTb MEHbLUE CMOHTaHHbIX MOKY-
MoK, Hayanu npegnoymntaTb 6onee NpakTUYHbIN CTUMb
1 BELLM, KOTOPbIE MOXXHO HOCUTb MO pasHbIM MOBOAAM.

BcnencTteue 3Toro NpovcXoauT KOPPeKTUpoBKa npea-
laraeMoro acCopTMMEHTA C Y4ETOM CHUXXEHWUSI PUCKOB:
B 3aKas3ax HOBbIX KOJIIEKUMIA NpeanonaraeTcst UCMnosib-
30BaHne MeHee [oporor (PypHUTYpPbI, MEHEE JOPOrmX
MaTepuanoB, CTAHOBUTCA MeHbLUE YNbTpaMOAHbIX
mMopenen. Hoeble konnekummn 6yayT 6onee CrnoKoWHbI-
MW C yNOPOM Ha NPaKTUYHbIE U YHUBEPCASIbHbIE BELLN.

MpownssoguTenn MHOMMX 3anagHbIX Mapok nepecmaTpu-
BAIOT CBOM MfiaHbl MO MPUCYTCTBUIO B CTPAHE B CTOPOHY
COKpaLLIeHVsl, 8 HEKOTOPbIE 1 BOBCE CBOPAYMBAIOT CBOW
6u13Hec B Poccun, npy 9TOM yxoOsaT CeTv u 6peHfpbl kak
BbICOKOIO CEerMeHTa, Tak 1 macc-mapketa. B 2014 rogy
obaHkpoTunacb ceTb MarasuHoB Podium Market.
B TeuyeHue roga 3akpbinch MarasviHbl MNOSIbCKOW rpymn-
nbl «<EM&F Group» (6peHgpl Esprit, OVS, River Island),
y>Xe ornaLleHbl nnaHbl No 3akpbituio o 80% marasu-
HOB Seppala, npuHagnexawmx (UHCKON KOMMaHun

Stockmann, a Takxe oTka3 OT BbIXOAA Ha POCCUMCKMI
pbIHOK 6puTaHckon komnaHum New Look. B Hos6pe
ObIN1 3aKpbIT brarMaHcku maraswH Zara Ha Teep-
ckon ynuue. Cobupaetcs yxoauTb U HEMELKas Mapka
Gerry Weber: ata komnaHusi pewmna noka BO34ep-
XaTtbCs OT BeAeHus 61u3Heca B CTpaHax C MioxXvMM Kpe-
OUTHBIM PEATUHIOM.

B TO Xe Bpemsi HeKOTOpble UFPOKM B CEerMeHTe mMacc-
MapKeT He COKpaLLatoT, a HapaluMBalT NpuUCyTCTBMe
Ha pbiHKe. Hanpumep, komnaHnus Sela nnaHupyet
OTKpPbITb B 6avxKaillee BpeEMsS LOECATb HOBbIX Mara-
3MHOB, XOTSl paHblUe 3asaBfsafia, YTO pacLUMpsATbCA
He 6ypneT. To xe camoe B cnyyae ¢ Melon Fashion
Group, koTOpas pewwuna paclumMpuTb MNPUCYTCTBUE
Ha pbIHKe 6peHaoB Zarina, Love Republic.

MHTepec K MOKyrnkaM MOCKBMYM OKOHYaTESIbHO He MoTe-
PANN, HO KONMHYECTBO MOCETUTENEN Mara3vHOB Mo Cpas-
HEeHW0 C npefplayLiM rogoM CHU3WUIOCh Ha 5-6%,
a B psfe TOpro.bIX LeHTPoB U Ha 10%. Te, KTo ocTanucs,
Tenepb TPaTAT AeHbrM TOSIbKO Ha caMoe HeobXxoauMoe.
Mo paHHbIM BLIMOM, noTpebutenu BKIOUMNIN PEXUM
>KECTKOWN 3KOHOMUU: 6oree 70% y4acTBYIOLLMX B ONpoce
rpaxxpaH nepecMmaTpuBaroT CTPYKTYpYy CBOMX PacxopoB
n coepexernin, 40% Havanu rnokynatb 6ornee feLlesble
ToBapbl. B yetBepToM kBapTane 2014 roga NOCTOSIHHO
orpaHn4mBanu cebs B Tpatax 56% HaceneHus; 21% oTme-
TUSK, YTO HaYann SKOHOMUTb HELABHO (4151 CPaBHEHUS:
B KOHLe 2012 ro Takumx 6bino Bcero 13%).

Mo3ToMy KIHOYEBbIM B CEKTOPE MOAHbIX TOBAPOB
B 9TOM rOfy, Y4MTbIBas CHNOXHYIO 3KOHOMUYECKYHO
CUTyauuio, CTaHeT YMeHWe NPOoU3BOaUTeNen u puTei-
NepoB NpefocTaBfsiTh NPOAYKT C NyHLUMM COOTHOLLIE-
HUeM LieHa/Ka4yecTBo.

B TO e Bpems puteinnepbl NOSIHOCTbLIO HEe OCTaHaBU-
BalOT CBOE pa3BuTHe.

B 2014 rogy B Mockse 6b1710 OTKpbITO 19 TOPro.bix
LIeHTPOB 06LLel nnowaabto 715 TbIC. KB. M, YTO MPEBbI-
LLaeT aHanorn4HbIn nokasartens 2013 roga B 1,2 pasa.
O6ecrne4eHHOCTb XUTenen Ka4ecTBeHHbIMU TOProBbl-
MU naowagamMm Ha KoHew, roga gocturna 419 kB. M
Ha 1 000 xuTtenen.

CyLuecTBeHHbI 06beM BBOAA TOProBbIX MoLlanen
Ha (poHe HeraTMBHOW MaKpPO3KOHOMWUYECKOM obCTa-
HOBKW MPVBEN K CHWXEHWIO CMpoca Ha apeHdy KOMm-
MepYeCcKnX 06bEKTOB, U Kak pe3ynbTaT CTaBKu apeHabl
B CpefHeM 3a rop cHuaunucb Ha 10-12%, a ypoBeHb
BakaHTHbIX NNOLLAAeN B TOProBbIX LeHTpax no Mockee
coctaBun 6onee 7%.

B ycnoBusix 9KOHOMWYECKON HECTAbWUNBLHOCTU U HEeOo-
npeneneHHOCT BbIMIPbIBAIOT, Kak MokasbiBaeT mnpak-
TMKa, UMEHHO HeOOornbLUNE TOProBble€ LEHTPbI PanioH-
HOIO Y MUKPOPaNoHHOro dpopmartoB. Takme 06bekTbl
6onee cTabusbHbI, MOSb3YIOTCS BbICOKUM CMPOCOM
y nokynartenew TOro UM WHOro pawmoHa, OCO6EHHO,
€CINN pacronoxeHbl B6/IM3N OT CTaHUMIA MEeTponosnu-
TeHa. HanpoTtus, KpyrHble TOProeble LEHTPbl MCIbl-
TbIBAOT NPOGMEMbI C 3aMOSIHAEMOCTbIO B YCNOBUSX
3KOHOMMYECKOr0 KpM3mnca, KOHKYPEHLUMSA MeXay HUMM
1 6opbba 3a apeHpaTopa Bo3pacTator.

B uenom B 6nvxanLlen NepcnekTuBe OXnaaeTcs CHU-
XEHNe aKTUBHOCTU MeXAyHapoOHbIX 6PeHO0B B CBA3M
C MPOrHO3NPYEMbIM CHUXXEHWEM pocTa peasibHbIX Ae-
HEXHbIX JOXOMOB HACeNleHUsi U, COOTBETCTBEHHO, MOKY-
naTenbCKOM CrnocO6HOCTU. BHYTPU TOProBbIX LIEHTPOB
6yOeT MpoMCXoauTb poTauusi apeHOaTtopoB, KOTOpble
nepemMeLLaloTcs N3 OfHNX OOLEKTOB B ApYyrue B nomckax
JTyYLLIMX KOMMEPHECKNX YCIOBUN.



B TeuyeHve 2014 ropa Hab6nopganacb CyLLIECTBEH-
Has poTauusi apeHJaTopoB Ha OCHOBHbIX TOProBbIX
ynuuax MOCKBbI, a K KOHUY roga yBenuuunacb fons
BaKaHTHbIX MOMeLLEHNN, 0CO6eHHO Ha TBepckon ynu-
ue, rae HeKoTopble COOCTBEHHUKN HE rOTOBbI CHMXaTb
apeHpgHble cTaBkW. [puHATbIE peLUeHus ropoACKMX
BnacTter 06 orpaHMYeHuaX NapkoBKM MOYTU Ha BCEM
NPOTSXKEHUN TBEPCKOWM ynuubl Takxke okasanu Bnus-
HME Ha CHWXXEHWEe MpuBNeKaTenbHOCTU PacCroOXeH-
HbIX Ha Hel TOproBbIX 0ObEKTOB. Kak cneacTaue, 4acTb
apeHaaTopoB 3akpbliBasna CBOM 6U3HEC, B TO BPEMS Kak
Apyrve, HanpoTUB, UCKaNM BO3MOXHOCTU AN OTKPbI-
TUS UM Pa3BUTUA BU3HECA B HOBbIX YCIIOBUSIX.

HecMoTps Ha BbIHY>XOEHHbIA YX04 C POCCUNCKOrO PbIHKA
HEKOTOPbIX TOPrOBbIX CETEN, OTMEYEHO, 4TO B 2014 rogy
Ha MOCKOBCKWIA PbIHOK BbILLIO OKOSO 40 HOBbIX MEXAy-
HapoAHbIX 6PeHOOB. BOMBLUMHCTBO M3 HUX Mpepnoy-
110 apeHpoBaTb MOMELLEHUs Ans CBOMX chnarMaHcKmx
MarasuHoB B TOProBbIX LieHTpax. [omelueHns cTput-
puUTEnN Nonb3yTcA 6OMbLUMM CIPOCOM Y OrNepaTtopoB
06LLIECTBEHHOMO NMUTaHWS, a Takxke Yy 6peH0B BEPXHErO
LIeHOBOrO CerMeHTa.

Oco6orn nonynapHOCTbIO Cpeau HWUX Monb3oBascs
TPL «Adwmmonn Cutun», KOTOpbIA NPeanoYny gnsa pas-
MeLLeHMs CBOMX MarasvHOB cpasy 5 putennepos.
HekoTopble 6peHAbl BbIGUPAOT HeOaBHO OTKPbI-
Tble TOProBble LEeHTpbl, Hanpumep, TPL| «'yasoH»
1 TPL «MockBopeube».

Takoke NpoJomKaloT NoNb30BaTbCA CNPOCOM TOProBble
nnoLanm Ha npemuanbHbIx yavuax: B CTONELWHNKOBOM
n Kameprepckom nepeynkax, ynuuax KysHeukuii Moct
n MeTpoBka (Hanpumep, OTKPbITME MarasuHa 3NuT-
HbIXx 4acoB B CTOMNELUHMKOBOM Mepeysike — Hemel-
kuin 6peHn A.Lange&Sohne). NeTpoBka npogonxaet
yAEpXMBaTb CTaTyC NpeMmansHoro kopuaopa MockBbl
M Nonb3yeTcs CNpoCOM Yy apeHOaTopoB OaHHOro cer-
MeHTa, poTaumsa Ha 3TOW ynmLe MUHUMAasbHA.

MpopomKMnoch pacluMpeHne newexonHblx 30H B LieH-
TpasibHOM agMUHUCTPATMBHOM OKpYyre: 3akOoHYMnachb
peKoHCTpyKumMA ynuu, Mapoceika n lNokpoBKa, OTKpbIf-
€Sl MPOTSHKEHHBIN MELLEXOAHbIA MapLUPYT OT nyoLwaam
arapvHa go nnowann Kneeckoro Bok3ana. locreneH-
HO MPOUCXOAMT POPMUPOBAHUE W HAMONHEHNE TOPro-
BOro putenna Ha ynuuax Hukonsckas n MsacHuukas.

PE3VYJIbTATbI AEATEJIbHOCTU
NMAO «TA F'YM» 3A 2014 roA

Mpovcxopsime cobbiTusi B NMONUTUHECKON U SKOHOMM-
YEeCKOM >XXM3HW CTpaHbl HEenocpencTBEeHHbIM 06pa3oM
OTpaXkaroTCs Ha Pas3BUTUM OTEHECTBEHHOIO PO3HUYHOIO
pblHKa 1, COOTBETCTBEHHO, HA KaXXOM 13 €€ Y4aCTHUKOB,
BKJTIOHAsA HaLly KoOmMnaHuio. Beuay npovcxopsawmx name-
HeHul, B TeveHne 2014 roga B NMAO «T[O N'YM» 6binn
NPeQnPUHSATbLI YCUNNA, 4TOGbI MMHUMU3UPOBATb HEraTuB-
HOE BNMsHNE BHELLHMX (haKTOPOB.

B TeuyeHve roga npogomkunacb padota no OTKPbITUIO
HOBbIX MHTEPECHbIX CarlOHOB, MPEACTaBAOLLMX U3BECT-
Hble MMPOBble BPeHbI MOAHOW HOYCTPUK. Tak, B MapTe
COCTOSANIOCh 3HAKOBOE OTKPbITUE (hriarMaHcKoro 6yTunka
BCEMUPHO M3BECTHOro toBenmpHoro goma Tiffany & Co.
B odopmneHmn HoBoro marasuHa, pacrosioXXeHHO-
ro Ha OBYX YPOBHSX, OblIM MCMOMb30BaHbl XapakTep-
Hble LBeTa 1 getanu gekopa, npucyLume nereHgapHomy
6peHay. MarasvH pacnonoxusnca Ha nnowaan nopsgka
420 kBagpaTtHbIX METPOB, rae npeacTaBieHbl 3HAMEHU-
Tble 06py4anbHble Konbua Tiffany Setting n ykpatueHus
C XXeNnTbIM1 1 PO30BbIMM BPUNINAHTAMK, @ TaKKe KOSNeK-
umMn Anb3bl Mepettn, XKana LUnombepxe v MNanomsl
Mukacco.

CobbiTem oceHn 2014 ropga crtano [ONroXxpgaHHoe
OTKpbITUe MarasuHa Gucci, KOTOpbI 3aHAn [Ba ypoB-
Ha obLuen nnowanbo 6onee 700 KBagpaTHbIX METPOB.
KoHuenuusa nHtepbepa — 3TO COYETAHNE COBPEMEHHBIX
APXVTEKTYPHbIX PELUEHUI U KySbTOBbIX MaTepuarnos,
KOTOpblE paHee MCMONb30BaNNChL MPU OEKOPUPOBaHNN
6yTnkoB Gucci. Kaxxpaa getanb nHTepbepa 6bina Tiia-
TENbHO MpofdyMaHa, YToObl caenaTb akUeHT Ha HOBOM
Ou3anHe 6yTnKa 1 B TO Xe BpeMsi MakCcUmarbHO rnogyep-
KHYTb NPEACTaBNEHHbIE B HEM KOSMEKLMN.

eomeTpuyeckue NMHAN 1 3HaKOBbIE AeTanw, B TOM 4Kcre
CTUNM30BaHHbIE N306PaKEHS KyNbTOBOW Mosocku Gucci,
onpefensloT obllee HacTpoeHne W CTUb MPOCTpaH-
cTBa. Ha nepBom aTaxke HaxoguTCs OTAEN aKkceccyapos,
Ha BTOPOM MNpeACTaBNeHbl MyXCKas 1 XXEHCKasa Komnek-
Lmm, 06yBb 1 U3OENNA U3 LLESKa.

B yecTb oTKpbITUA goM Gucci NpeacTaBun 3KCKTIO3UBHYHO
YKEHCKYH KONMEKLMIO, BbIMOSTHEHHYO B LIBETOBOW NanmTpe

XKEMYYXXHOr0, YepHOro, 6e510ro U ceporo LBETOB, BOMSIO-
LLIEHHbIX B TPAAULIMOHHbBIX CUITyaTax: GPHOKM KrieLl, robka-
KapaHJaLL, KOKTennbHble 1 BedepHue nnatbs. OTaensHoe
MECTO B KONMMEKUUN 3aHUMAIOT U3LAENUst U3 Mexa N 9K30-
TUYECKOM KOXM.

Ha nepson nvHum M'YMa B pasrap npennpasgHuYHon
HOBOroHEeW CyeTbl pacnaxHyn csBou OBepu hrnarMax-
ckuin marasmH BOSCO Fresh. PecnektabenbHbiv, Spkui,
OLETbI B UTaNbAHCKAA MpamMop U KpacHoe AepeBo
13 LleHTpanbHon AMepukn. CBepKatoLLMiA XPOMMPOBAH-
HbIMW MOBEPXHOCTAMU M HAMOJIHEHHBIA CBEXWMMU KOJ-
NeKumnaMn ¢ y3HaBaeMon BULLIEHKOW Ha MOJSTHUKU, OGHOB-
NEHHbIN OBYX3TaXHbI mara3nH BOSCO Fresh Havan
paboTaTb Ha MPUBbLIMHOM MECTE C HOBbIM KOHLEMTOM.

Bonee 500 KBagpaTHbIX METPOB TOProBOW MoLlaau,
YAO6HbIE MPUMEPOYHbIE U MATKWE AVBaHbl pacrnonaratT
K HECMeLUHOMY LLOMWHrY, TeM 6ornee, YTo U3 naHopam-
HbIX OKOH BTOPOrO 3TaXka OTKPLIBAETCS BEJIMKONEMHbIA
BMA Ha KpacHyto nnowaab, a B cocegHunii BOSCO BAR
MOXHO nonacTb NpsiMo 13 marasuHa. CTunb 1 HacTpo-
€HMe HOBOro MpPOCTPaHCTBA 3a[aeT CBeXas KoneKums
BOSCO Fresh — unHgvBuayanbHas, aktuBHas, co3gaH-
Has [Ona Hactosiwero ypo6ctea. [logobpatb 06pas
ONA OTAbIXa Ha TOPHOJIBDKHOM KYpOpTe, aKTUBHbLIX
BbIXOOHbIX Ha Mpupode unv 6ofdpbiX NepenBUKEHWIA
Mo rOPOACKUM ynMuaM Tenepb CHOBa MOXHO B CamMoM
cepoue Mockbl. CBeXuM OOMOSIHEHMEM B PasBUTUM
NYMa Kak TOproBoro LeHTpa CTasio OTKpbITUE HOBOIO
canoHa komnaHum Technogym. MupoBor nugep nHayc-
TpuM UTHECa NpencTaBusl CBOW JyHLUME KOJSEKLIMN
TpeHaxepos, Bkntoyas Personal Line Unity, ARTIS Unity,
Excite Unity, Forma Line, koTopble NpeacTaBnstoT HOBbIN
Noaxo[, K hUTHECY, MO3BONAOLLMIA NOJAepXKMBaTb OU3N-
YECKYI0 aKTMBHOCTb B 1060 06CTAHOBKE M CUTYaLIMMN.

He ocTaBneHo 6e3 BHUMaHWA passBUTUE HanpasiieHUs
COOCTBEHHON TOProBnn. 30ecb MOXHO OTMETUTb CTa-
6UNBbHO YCMeLUHble nokasatenu paboTbl canoHa «OnTu-
ka». 3a OTYETHbIA Mepuof POCT ToBapoobopoTa carno-
Ha Mo cpaBHeHWO C npoLunbiM rogoM coctasun 10%.
B TeyeHne roga npoBogunuChb padoTbl MO YyHLLEHWUIO



BM3yanunsaumm 6peHaoB BHYTPW canoHa, rae 6binv npo-
BefeHbl paboTbl MO NEPeodOPMIIEHNIO BUTPUH, YTO NPU-
BEJIO K YBENIMHEHMIO MPOAAX BU3Yann3npoBaHHbIX GpeH-
JoB (npupocT Gucci coctaun 245%, Max Mara — 460%).
CBO€eBpEMEHHOE MNPOBEOEHME PEKIaMHbIX KammnaHui
N3BECTHbIX eBponenckux 6peHpos: Bvlgari, Versace,
Dolce&Gabbana, Tiffany, Ray Ban, npueno kK ysenu-
YEHUI0 pocTa TOBapoOHOpPOTa COSHLE3ALLMTHBIX OYKOB.
MpopomkaeTcs NOBbILLEHHbIN CMPOC Ha TOBapbl rpynmbl
noke, roe nuompytot: Chanel, Tiffany, Giorgio Armani,
Prada, Chopard n gp.

OuHamnyHoe pa3BUTME MOKa3bIBAOT CasnoHbl rpynnbl
TOBapoB AN goma. Tak, u3 roga B rog canoH «Mmnepa-
TOPCKUN PapdropoBbIN 3aBOA» OEMOHCTPUPYET POCT
ToBapoobopoTa ot 20 Ao 30%, B 2014 rogy 3TOT rnokasa-
Tenb coctaBmn 28%. YcneLwHbiMmn nokasaTensamm pagyet
canoH «Xpycranbe-thapdop», rae poct ToBapoobopoTa
coctasun 6onee 30%.

Jgvpylowyo no3vumio B OTHETHOM MNepuode 3aHsin
canoH CO6CTBEHHON ToproBnu «[ancoH», roe pocT
ToBapoobopoTta coctasus 6onee 50%. 10 ABnAsAeTcH
pesynbTaToM rMOKOM LIEHOBOW 1 aCCOPTUMEHTHOWN NONW-
TUKM, a TakxXe NPOBEAEHNEM PEKITaMHbIX MEPOMNPUATUIA,
HanpaBneHHbIX Ha MOBbILLEHNE YPOBHS YOOB/IETBOPEH-
HOCTW MOCETUTESNEN 1 NOCELLAEMOCTH CasioHa.

CtonT OTMETWUTb YCMELUHble Mokas3aTenu B cdepe
ycnyr, passusaroumxcs B N'YMe. Tak, paborta ycnyru
«['YM-CepBuc» no3sonuna yBenu4ntb Bbipy4ky Ha 21,4%
Mo CPaBHEHWIO C MPOLLSIbIM FOAOM, @ JOXOZ4 MO MPOeEKTY
«['YM-KunHozan» npesbicun 40 MH py6., YTO NpeBbILLaeT
NPOLLIOrOfHMI nokasarernb Ha 3%.

B pasButMM cdhepbl NPOLOBOSILCTBEHHLIX TOBapOB
N OBLLECTBEHHOrO MWUTaHWUS SKOHOMMUYECKME ToKa3a-
Tenu 6bINM He CTOMb BbICOKM, KaK B NMpenblayLume rogpi.
3a OoT4YeTHbIN Nepuod pocT ToBapoob6opoTa [facTpoHo-
mMa Nel coctasun nuwb 10%, a ToBapoobopoT Kombu-
HaTa [MuTaHua B pybreBOM 3KBUBASIEHTE YBENUYUICA
Ha 6% 1 coctasun 494 MiH pyo6nen.

BesycnosHo, Hemaroe BnMsiHUE Ha NokasaTesnn okasasnm
(haKTOpbl 3KOHOMUHECKOrO KpM3nca B CTpaHe, BBefeHne
CaHKLUMA Ha BBO3 MMMOPTHBIX MPOAYKTOB, PE3KWUN POCT
LieH 1 yBeNnnyeHe KOHKYPEHLIMN 13-3a OTKPbITUS HOBbIX
kadye B neLLexofHon 3oHe Ha yin. Hukonbckas.

HecMoTpsi Ha CNOXHOCTH, pe3ynbTaTtsl CBUOETENLCTBYIOT
O MO3UTMBHOW OLIEHKE HALLMMW NOCETUTENSIMU Ka4yecTsa
NpenocTaBnseMbIX YCryr, KOTopasl BblpaXeHa B Macce
NOMOXMTESNbHBLIX OT3bIBOB ¥ GriarofapHOCTei, a Takke
B pOCTe MOCeLLaeMocTu.

Takvm 06pa3om, BCE MPOUCXOOALUME U3MEHEHUS U Bbl-
COKWUIA YPOBEHb KOHKYPEHLUMM B OTPac/iv 3acTaBnsioT
Hac Mo6MNM30BaTb CBOW MOTeHUmarn, paboTaTtb Ha obpa-
LLieHWe HeraTvBHbIX (hakTOpOB B CBOM NPEVMYLLIECTBA.

Kommepyeckasn [eatensHOCTb Haller KoMnaHuu 6bina
nofaepXxaHa yCcrneLlHOW peknaMHON KamMnaHen.

MoCTOAHHO BO3pacTaloLLMi  YPOBEHb  KOHKYPEHLUMM
B TOProBOM CerMeHTe MpemMuyM-Kracca, HadaBLuascs
9KOHOMMYECKas peLeccus Ha (HOHEe MafeHVst MUPOBbIX
ueH Ha HedbTb 3acTaensatoT MNAO «Toproeeid Jom YM»
Kak aKTMBHO UCMOMb30BaTh XOPOLLIO 3apEKOMEHAOBABLLIME
cebsa crocobbl MPUBIIEHEHUS KITMEHTOB, TakK M HaxoguTb
HOBble TBOPHYECKME Y MAPKETVHIOBbIE PELLEHNS A1 NOBbI-
LUEHMSI MPUBIIEKATENBHOCT TOProBOrO LIEHTPA B rnasax
nokynaresneu.

B 2014 rogy rnaBHbIN akLEHT B PEKNamMHOM OesATesIbHO-
CTW ObIN MO-NPEeXHeMy caenaH Ha Mo3vUMOHMpPOBaHWe
'YMa Kak TOproBoO-KySbTYpHOrO LEHTpa, npesocTas-
NAKOLLEro ToBapbl U YCryrn nNpeMuym-kKrnacca ans Bcex
YrieHoB ceMbW. B nepByto ovepenb 3ToMy Croco6CeTBOBaS

6onblion neTHU  gectmBanb  «'YM  OTKpbITbIX
aseperi». Tpagyumm, poamBLUMECS B FOf, NpasgHOBaHUA
120-netMs marasvHa, C ycnexom Oblv NpPOOOIKEHbI
n B 2014 rogy. Tak, Ha «[lpasgHuke ryMoOBCKOro MOpO-
XKEHOro» MOCKBMYaM W FOCTAM CTonMuLpl 6bino 6ecnnar-
HO posgaHo 6onee 130 000 nopumin. A B «"'yMOBCKUX
BefiokataHusax» no CafoBOMY KOMbLy MPUHANO yyac-
Tne 6onee 1 500 4yenosek. Ha uenbit mecsl, [MaBHbIA
MarasvH CTpaHbl MpeBpaTUiCs B LBETYLLY OpaHXe-
peto. Apkue pombbl, COCTaBfIEHHbIE U3 XMBbIX LIBETOB,
YKpPacunm WCTOpPUYECKOe 3[aHWe BHYTPU WU CHapyXw.
B mocagke usetoB npuHsanu ydactne Cepren Napmaru,
WpvHa Andpeposa, tOnus BoppoBCKMX v MHOrve ppy-
rme 3HaMEHWTOCTW. He MeHee 3pefnLLHbIM COBbITMEM
NETHEN ryMOBCKOW >XW3HW CTano MnepeBoe B MCTOpuUn
MaBHOrO yHMBEPCANbHOrO MarasuHa asTopannu, 3pu-
TENsMM KOTOPOro CcTanu [EeCATKM ThbICAY MOCKBUYEN.
B nyTb N0 MOCKOBCKMM ynmuam, nioLaaam v nepeyrkam
oTnpasunMce 85 aBTOMOOMIEN PAPUTETHLIX MOAENen
A3, M3MA-A3JIK, 31C, 3UJ1, BA3, 3A3. ®ectusanb
«['YM OTKpbITbIX OBEper» CcTan 3HaKOBbIM COObITUEM
B JIETHEW XXN3HW CTONNLbI U 3aCTTY>KWIT MHOTOYMCTIEHHbIE
YNOMMHaHMS B Npecce 1 Ha TenesupeHun. 3abnarospe-
MEHHOE aHOHCUPOBAaHWE 3TUX MeponpuUATUIA 06ecne4unnno
NX aKTUBHYIO nocewaemocTb: B N'YM npuesxanu cneuu-
anbHo, Aaxe U3 Apyrux ropodoB. PaclumpeHuo KInMeHT-
ckon ayautopumn 'YMa 3a cHeT npueneyeHns pogutenen
C [eTbMM CMIOCOBCTBOBAIO M OTKpPbITME neTom 2014 roga
B [Hetckom [YMe kny6a «Bonwe6bHas kBaptupa»,
rAe OMbITHbIE aHMMAaTOPbl 3aHUMAIOTCA C Marbilamu,
noKa B3pOC/ible COBEPLLAIOT MOKYMKW. Takxe Ha paboTy
C CEMEVHOM ayOuTopuen OPUEHTUMPOBAH OETCKUN 3an
N'YM-KuHoTeatpa, KOTOpbIA YeTBepTbl rof YCneLuHo
hYHKLMOHUPYET B ToprosoM LieHTpe. CO30aHmIo MOMoXu-
TenbHoro ummmka NYMa kak marasvHa afsi Bce ceMbi
CNoco6CTBYET 1 3HaMeHuTbIN Ha BCto Mocksy I'YM-Kartok.
HecmoTps Ha TO, YTO NIOLLAA0K C UCKYCCTBEHHBIM JIbAOM
B CTONMULE C KaXAbIM FOAOM CTaHOBWUTCA BCe 6OJbLLE,
N'YM-Katok Ha KpacHow nioLLaam octaeTcs y MOCKBUYEN
OOHVM M3 caMbIX JIOOUMbIX U nonynsapHbiX. OTKpbITUE
N'YM-Karka n 'YM-Apmapku, kotopas B 2014 rogy npo-
Boavnack y cteH Kpemnsi BO BTOpOK pas, NpeBpaTuioch
B yBreKaTesibHoe LIMPKOBOE NpeacTaBneHme.

ELle ogHVMM MHTEpECHbIM MapKETUHIOBLIM PELLEHNEM
CTan COBMECTHbIA NPOEKT [MaBHOMo0 YHUBEPCASIbHOMo
mMarasuHa n auaanH-npoekta ANYAVANYA — akuus
«Bce nytem». Tonbko B 'YMe n Tonbko no gga AHs
B WUIOHE, B aBrycTe U B OKTAOGPE MOXHO 6bIfi0 Npuob-
PEeCTV OpPUrMHANBHYIO KOMNEKUMIO (PYTOOMOK U YEXIIOB
Ona andoHOB C MopTpeToMm npe3unaeHta Poccuinckon
®epepaunn Bnagumupa lMytnHa. Bee o™ gHy B [Thas-
HOM yHMBEpMare CTpaHbl CTosina o4vepefnb, KOTOPYHO
rnokasasnu Bce POCCUCKME U 3apyBeXXHble TeneKaHarnbl.

Bce 3TM cobbITUsi NMPAMO UM KOCBEHHO CrMOCO6CTBO-
BaNn yKpenneHno notpebuTensckoro MHeHns o NYMe
KaK O marasuHe, npegnaratoLLeM He TONMbKO BbICOKOKA-
YeCTBEHHbIE TOBapbl Kracca MKC, HO U BbICOKWUIA Ypo-
BEHb 9KCKITIO3MBHbIX YCYr 1 pa3BredeHni, No3ULMOHN-
posaHuio N'YMa Kak TOproBoro LieHTpa Asisi BCe CeMbM,
pabotatoero no aMEKTUBHOMY anropuTMy: MOKymM-
KN — efa — pasBrieyeHns — MokKynku. Opyrum cnoco-
60M no3uumoHvpoBaHua NYMa kKak nugepa Toproenm
ToBapamu npemMuym-Krnacca ctano yaadHoe COBMeLLe-
HME pEeKNamMHOM W  KyNnbTypPHO-NPOCBETUTENLCKOWN
nesiTenbHOCTU. BbIrogHoe pacnonoXeHwe marasvHa
B MICTOPUYECKOM LieHTpe MOCKBbI MO3BONAET pa3MeLLiaTb
Ha JIMHWSIX TOProBOro LIEHTPa HECKONbKO AECATKOB pas-
JIMYHbIX BbICTABOK, cpean KoTopbix B 2014 roy xo4veTcs
BbIAENNTb 9KCMO3NLIMM TOProBbIX OpEHO0B — NapTHEPOB
N'YMa. BeicTaBka «3onotas nyena Guerlain» 6bina nocss-
LeHa 3HaMeHUTOMY (pnakoHy napgoMeEpHOro Aoma.



Okenosuuma «bpunnuaHtosoe Hacneue Tiffany & Co»
npegcraBuna CTONMNYHOM My6MMKe peTpoyKpalleHus
NPOCNaBNEHHOrO OBENUPHOrO 6peHaa. A moceTuTenu
BbICTaBKM «Benukne naobpeteHus Breguet» nony4mnm
BO3MOXHOCTb MO3HAaKOMUTLCA HE TOMbKO C MCTOPUEN
pasBuTKsA «HegpemsoLlero bpereta», HO U HOBMHKaMM
mMapkn. Cpean BbICTaBOK, KOTOpble He Oblnv CBA3aHbI
C peKnamon KOHKPETHbIX TOBapOB, HO CMOCOBCTBOBAMN
no3uumoHmpoBaHuio N'YMa Kak MHTepecHOM 1 CoOBPEMEH-
HOW KyNbTYpHOW MOLAAKM CTONULbI, CTOUT OTMETUTL
3KCMO3ULMIO, NOCBSLLIEHHYI0 50-neTuto dounnbma Meoprus
HaHenun «$ warato no Mockse», 1 BbICTaBKy «3Be3[-
HbI rapaepo6» 13 cobpaHna UcTopuka Mofbl AnekcaH-
apa Bacunbesa. 100 CLEHMYECKMX KOCTIOMOB STFO6UMbIX
MUWITTMOHaMK NlereHaapHbIX apTUCTOB 3CTpafbl, TeaTpa
n kuHo: Onbru JlenewwmHckon, Jliogmunbl 'ypyeHko,
Mann TNnuceukon, Enenbl O6pasuosor, Annbl lyra-
YEBOW M MHOMMX OPYruX, PasMecTuniMcb Ha noguymax
BO BCHO OnuvHYy nepsov nuHum 'YMa. Ha npoTskeHun
BCEW peknamHon kamnaHum 2014 roga XopoLuo 3apeko-
MeHO0BasIo cebsl NCNONb30BaHME Kak BHELLHWX peKnam-
HbIX HOCUTENen (MHPOPMAaLIMOHHBIE POSIMKN Ha BEOYLLNX
pagvocTaHumsX, MHPOPMAaLUMOHHbIE Y PEKNaMHble MaTe-
pvanbl B Npecce), Tak U BHYTPEHHMX (dhnarv 1 nepeTsx-
KW, pacronoXeHHble Ha Bcex NuHuax N'YMa, peknamHoe
ochopMneHne ackanaTopoB). [aHHble HOCUTENWU MMEeNn
HaBUraLUWOHHbIN U MHPOPMATUBHBIV XapakTep: coobLua-
nm nocetutenam MNYMa o HOBbIX KOMEKUMSX, pacrnpoaa-
Xax v opyrux akumsx. Takor Bug peksiambl, COHETatoLLMIA
B cebe MpYBMeKalLLMin BHUMaHNE AU3aiH, NOHATHOCTb
N OOCTYMHOCTb, OENaeT KaxQoro npoxogsLlero MMmo
YyenoBeka O6LEKTOM CBOEro BO3OencTaus. fApkas, obpa-
warmwas Ha cebs BHUMaHvWe BHYTPEHHsSs peknama
ucnonb3oBanacb Kak Ans npoaBMKEHUS COOCTBEHHbIX
ToBapoB u ycnyr (Mimnepartopckuii haptopoBbI 3aBOf,
N'YM-KnHogan), Tak 1 Ans ToBapos hypM-apeH[aTopos.
MpepocTaeneHHbIe MM Ha TeppuTopun I'YMa peknamHbie
BO3MOXXHOCTW MPUHOCUIM NPSMYI0 (DUHAHCOBYIO OTAAYY,
yBENUYMBANM OOXOOHOCTb apeHOATOPOB, YTO MOJSIOXM-
TENbHO CKa3asioCh 1 Ha X (OMHAHCOBbIX B3aUMOOTHOLLIE-
HusX ¢ MAO «TO M'YM». ELLe ogH1M yCrneLUHbIM OMbITOM
B peknamHon geatensHoctv 'YMa ctano yvactue mara-
31Ha B 60mbLLION MogHoM akumn — Fashion’s Night Out
(4 ceHTabps 2014 ropa). ToproBbIv LEHTP B STOT AeHb
paboTtan go Yaca HO4YM W NPUrOTOBWIT MAaccy MPUSATHbLIX
CIOprnpu3oB Ans cBoux nocetutenent: B MactpoHome Neil
JeryctvpoBanu cnafoctu, Ha 3- NMHWKM noceTuTenemn
yHMBEepMara yrowanu LamnaHckmm «Aépay [Hiopco»,
B canoHe Sonia Rykiel B 'YMe coctosnack npe3eHTaums
rnaBHoro mast-have oceHn — cymku Edgar. 910 mepo-
npusTYe 6bISI0 HaNpPaBfieHO Ha YTBEPXAEHWE NUAMPYIO-
wmx noauumn NYMa B cBoe 06nact 1 6b110 NPU3BaHO
paboTaTtb Ha JONMrOCPOYHbIE NEPCNEKTUBLI: YKpeneHne
MHeHusi notpebutenen o N'YMe kak o mMarasuHe, npeg-
nararoLemM BbICOKMA YPOBEHb TOBApOB W ycnyr. 3ameT-
HbIM COObITUEM B MapKETMHIOBOW OEATENIbHOCTU cTana
BOBJEYEHHOCTb [MaBHOIrO YHUBEPCASIbHOMO Mara3uHa
B rrnaBHoe cobbitne 2014 roga — XXII 3umHne Onum-
nunckne urpbl B Coun. C momeHTa oTkpbeiTus B N'YMe
"maBHOro onuMnuIAckoro marasvHa B okts6pe 2013 roga
W 0o 3asepweHuns [lapanumMnuickmx wurp B Maprte
2014 ropa y Bcex nocetutenen NYMa 6bina BO3MOX-
HOCTb MPUKOCHYTBLCHA K FIaBHOMY CMOPTMBHOMY Mnpasn-
HVKY CTpaHbl. B aHBape Ha 1-i nuHUM mMarasviHa OeMOH-
cTpupoBanachk BbicTaBka «Kpacota ycnexa. CoBeTckui
CNopT B XMBOMNUCKU, rpadmke, cKynbntype». B despane
BCE NOKynaTenu MOrnn CrneguTb 3a NOCNegHNMMN OfNMM-
MUNCKMMN HOBOCTSIMW MO CrieumanbHbIM MOHUTOPaM,
YCTaHOBMEHHbIM B pamKax BbICTaBKM komnaHum Audi,
reHepanbHoro naptHepa XXII OAMMNUACKMX 3MMHUX UIp
B Coun. A B MapTe, cpady nocne 3asepLueHns CO4NHCKMX

Urp B N'YMe npowuna asTorpad-ceccus OByKpaTHbIX
Onumnuiickmnx dYemnmoHos 2014 roga Anekcangpa 3y6-
koBa n Anekcen BoeBofpl, KOTopas npuBIekna B TOPro-
Bbli LIEHTP aKTMBHYIO MyXCKyto aygutoputo. Ocobo
CTOUT OTMETUTb 3NPEKTUBHOCTL COBMECTHbBIX PeKiaM-
Hbix npoekToB MAO «Toproseii Jom N'YM» n rnaBHo-
ro naptHepa — rpynnbl komnanuin BOSCO DI CILIEGI.
MopgHbIn nokas Hoeon konnekuum BOSCO Fresh, npu-
YPOUEHHBbIN K OTKPbITUIO (oflarMaHCKOro MarasuHa,
cTan OfHUM U3 rfaBHbIX COObITUI CBETCKOM MOCKBBI.
Ha nognym nop oOCTpOyMHble KOMMeHTapum ViBaHa
VpraHta Bblwnn Hukuta, TatbsHa, Hapgexpa n AHHa
Mwuxankosbl, Oner Ta6akos 1 MapuHa 3yguHa ¢ OeTb-
mn, Kcenna Cobyak n MHorme gpyrue. B exerogHbix
nokaszax BOSCOFASHIONWEEK B [JeMOHCTpaLMOHHOM
3ane N'YMa npuHanu y4actne 6onee 400 MOCTOSIHHbLIX
knveHtos BOSCO DI CILIEGI. lNpaktvka nposegeHus
BOSCOFASHIONWEEK noka3sbiBaeT, 41O npogaxu
B MarasmHax BOSCO B 3Tv fHM 3aMETHO YBENMYMBANUCh,
a npurnaLleHHble rocT! CTaHOBUIIMCh MOTEHLMAbHBIMU
noKynaTensMu u gpyrx canoHoB TOProBoOro LEHTpa.

MonoxwuTtenbHbIi 06pa3 [MaBHOrO yHMBEPCASIbHOrO
MarasvHa CTpaHbl 00yCrnaBnMBaeTcs MHOTUMMU (DaKTo-
pamun. B 1x ynucne — ygayHoe Ce30HHOE OohopMIlIEHME
NPOCTPaHCTBa, MarasvHOB WM canoHoB. BecHon MYM
yKpacunu pacnycTuMBLUMECS YepeLuHeBble [epeBbs,
NETOM — 3€eneHble 6epe3KM 1 XMBbIE LIBETbI, OCEHbI0 —
pbbKMEe KNEHOBble NUCTbsE U crefble apbyabl, npespa-
TUBLUME 3HAMEHUTLIA TYMOBCKUA (DOHTaH B 6axyeBow
pasBar, a 3MMoI B TOProBOM LIEHTPE NOCENWICA CTapbin
006pPbIN LMPK: C BECENbIMU KIMOYHAMM Y XXUBOW My3bIKOM
B MCNOMHeHnn aHcam6ns Oenos Mopo3os. B oT4eTHOM,
2014 rogy TpaguUMOHHO cocToANach BbicTaBka «HOBO-
rogHue enkn Ha KpacHow nnolwiagm», Kotopas 3aBep-
Lumnack «TUXMM ayKumoHom». Jltobow nocetutens NYMa
MOl OCTaBWUTb 3asiBKY Ha CTOVke MHhopMaumu, B KOTO-
pori ykasbiBanacb MOHpaBUBLLIASICA enka W npegnara-
emas LeHa. Bce cobpaHHble TakuMm 06pa3oM cpeacTsa
6b11 HanpaeneHbl B @oHA noMoLLm xocnmcam «Bepa».

Takum 06pas3om, Bce npowedme B 2014 rogy peknam-
Hble MeponpuATUS MMenu onpegensoLliee 3HadveHne
B peanu3auumn NpUHATOM cTpaTterum rno npespaLleHuio
NYMa B yHWMKanbHbIA TOProBbI OOBLEKT Kracca JOKC,
coYyeTaroLLMii UICTOPUYECKME N KYNbTYpPHblE Tpagvumm
C SKCKIMHO3MBHBIMW NPefsIoKeHNsIMU 1 COBPEMEHHbBIM
NoAxo[oM B TOProssie ToBapamu NpeMuyM-Kracca.

MprHMMaeMble akLMOHEPHBbIM O6LLECTBOM Mepbl MO Mo-
BbILLUEHNIO 3PEKTUBHOCTM TOProBOW AEeATENbHOCTM
1 npuenekatensHocTM NYMa kak rmaBHOro TOpProBOro
LeHTpa r. MoCKBbI He CMOITM NOSTHOCTLIO CHUBENMPOBATH
NpPo671eMbI, BO3HMKLLNE B SKOHOMUKE CTPaHbl B OTHETHOM
rofy, 0CoO6eHHO BO BTOpOW ero nosnosuHe. B 2014 rogy
ToBapoo6opot MAO «T[ NYM» coctasun 5 367 miH pyo6.,
unn Ha 1 425 mnH py6. 6onblue npepaLecTByoLEero
rofa, YTo SBMUNOChb B OCHOBHOM CIEACTBMEM peanusaumum
npoekta «OnuMnNuiickas po3HWYHas TOProBfs» B o4
nposegeHus XXIlI 3umHux Onumnuinckux urp B Coun.
AKLMOHEPHbIM 06LLECTBOM ObIS10 OTKPLITO 20 Mara3vHOB
n canoHoB B MockBe n ropogax KpacHogapckoro kpas
no npoJaxe TOBApPOB C ONMMMMUIACKON CUMBOJSIMKOA —
rAe nokynarensm npegnaranmcb pasfinyHble ToBapsbl
OT CMOPTMBHOW ofexabl komnaHum Bocko oy Ynnbemkun
0O CyBEHMPOB HapoAHbIX MpombicsioB Poccun. Bbipyd-
Ka OT MpOoAaxXu TOBApPOB C ONIMMMUACKONA CUMBOJSTMKOMN
coctaBuna okono 1 120 mnH py6nei. Poct ToBapo-
ob6opoTa, 6e3 yyera BbilLeHa3BaHHbIX TOBAPOB, HE3Ha-
YNUTENIbHO npeBbICU YpPOBEHb VIHdZ)ﬂﬂLlVIVI OT4YEeTHOro
roga. Pe3koe yxyalieHne 3KOHOMUYECKOrO MONTOXEHMS
CTpaHbl cKas3anocb W Ha pestenbHocTM MYMa no cga-
Ye nnowanen B apeHdy. Peskoe napeHne kypca pyons,



npoaax TOBapOB, CHIDKEHME 3GEKTUBHOCT TOProBNN,
a nogyac y6bITOYHOCTb AEATENBHOCTM HALLMX NapTHEPOB
NPUBENN K YBENMYEHWNIO 3a00/MKEHHOCTM MO apeHOHoM
nnarte u, Kak cnegcrane, Heo6xoaMMOCTM NepecMoTpa
[JOrOBOPHbIX OTHOLLIEHUI C NapTHeEpPamMu C Liefblo coxpa-
Henus nyna apengatopos. MAO «TO N'YM» yganocb
COXpaHUTb YPOBEHb JOX0[a OT apeHfbl C POCTOM Ha 9%
Nno CpaBHeHVIO C npedwlectBylolmM rogom. OpHako
JOCTUMHYTbIE [IOFOBOPEHHOCTU C apeHpaTopamm no gvik-
caumm Kypca BasitoT, CHWKEHUIO CTaBOK apeHdbl npuv
pocTe 3atpar HebnaronpusTHO OTpa3uIMCb Ha addhek-
TUBHOCTU 3TOr0 BMAa JesTensHocTh. Kommepyeckne
N ynpaBfieHYeckne pacxofb! YBENMYMNNCL B OTYETHOM
rogy Ha 364 MmiH py6., nnn 16%, 4TO CBSI3aHO C peanu-
3aumen npoekta «OnMMNMNCKas PO3HMYHAA TOProBIs»,
CymMMma 3aTtpar no KoTopoMy npebicuna 560 MIH pyoen.
Cnepyet OTMETUTb, YTO, HECMOTPS Ha MPOZOSHKAOLLLY-
tocst paboTy MO NPUCNOCOBIEHMIO 06bEKTA KYNbTYPHOMO
Hacneous «BepxHue Toproeble psgbl» Ha KpacHon nno-
waan (MYM) Kk TpeboBaHusIM, MpedbsBisSeMbIM K TOp-
rOBOMY LIEHTPY MMUPOBOrO YPOBHS, aKLMOHEPHOE OObLLe-
CTBO CMOIJI0 OGECMEYNUTH CHUKEHME YPOBHSI 3arTpar
Ha KanuTanbHbI U TeKYLLUMA PeMOHT Ha 155 MnH py6.
npy coxpaHeHn KOMGOPTHBIX YCIOBUIN 1 6€30MacHOCTH
npeb6biBaHWs rnokynatenen N'YMa B 3gaHnm Ha KpacHow
nnowaau. Ana atmx ueneni 6bI10 MOAEPHU3UPOBAHO
okono 3 300 KBagpaTHbIX METPOB TOProBbIX MoLiaaen
C BbINOJIHEHNEM MOJTHOMO KOMMJIEKCA PeCTaBpaLMOHHbIX
pa6or (canoHsl Tiffany&Co, Ballin & Testoni, Marella, Marc
Cain, Pioneer, Gucci, Caterina Leman, BOSCO Bambino,
Falke, Paul & Shark, Salvatore Ferragamo, Dyson,
BOSCO Fresh, Pinko, Technogym, TWIN-SET un gp.).
[ns co3pgaHmns Hambonee KOMAOPTHbIX M 6e3onacHbIX
yCrnoBuiA MNpebbiBaHUA MnoceTuTener Toproesoro goma
NPOAOMKEHbI paboThbl MO PEKOHCTPYKLMN CUCTEMbBI KOH-
OMUMOHNPOBaHMA 3aaHnsA. B pamkax npoTUBONOXapHom
koHuenuun nopsan NYMa o6opynoBaH OpeHYepHbIMA
3aBecamu, C pasfeneHnemM Ha NPOTUBOMOXAapHbIe oTce-
ku. MpogomkeHbl paboTbl N0 060pPyA0BaHUIO B Noasase
CUCTEMbI ObIMOyAaNieHnsi, BKIlo4asi aBTOMATUKy U 3riek-
TPOCHabXXeHve, NMOMHOCTLIO 3aBepLUEHO 060pyAoBaHMe
nomeLleHnin nogeana cuctemor AlT. [Ona HageXHoro
3MEKTPOCHABXEHMSA TOProBOro MpoLiecca BBEAEHbI B 3KC-
nnyataumo KTM11-KTT13. B uensx cHuxeHus 3aTpar
Ha 3HEeprocHabXeHve K TeXHUYEecKoe OB6CMyXMBaHune
cucTeMbl NMOACBETKM (hacafoB OCyLLECTBEHA 3ameHa
42 TbICAY namn NOACBETKM Ha cBeToamoaHble. [Npu Tex-
Huyeckon nopfaepxke 'YMa o6opygoBaHa ropogckas
nnatHas napkoeka B BeTolHOM nepeyrnke, paspaboTaH
NnopsiioK MOMb30BaHUS MapKOBOYHBIM MPOCTPAHCTBOM
1 NopsiaoK Bbesaa/Bbleafa B noasan anaHus. 3a 2014 rog
NMapKoBOoYHbLIM MnpocTpaHcTBom [YMa Bocnonb3osa-
nuneb 359,7 Thic. noceTuTenemn, 4To Ha 32% 6onblLue, Yem
B 2014 rofy, KOMMHYECTBO KIMEHTOB «BaneT NapkuHra»
yBenuumnock Ha 20% 1 cocTaBuno 6onee 4 TbIC. YeNOBEK.

Cywectsytowaa B MNAO «TO 'YM» kopnopaTuBHas
cucTeEMa yrMpaBfieHUst COBEPLUEHCTBOBanachk 4epes
3(hHEKTUBHYIO CUCTEMY BO3HArPaXXAEHUS U MOTUBaLMN
nepcoHana, nyTem MpUMEHEHUS HOBbIX YCMOBUA KOM-
MNMEKCHbIX M MHOVMBMIOYaNbHbIX BO3HArPaXXaeHW.

BeefeHa MOTUBALMOHHAs COCTaBMsoLLAs Ans paboTHU-
KOB KOMMaHWK CO CTaxem paboTbl 6osee 25 neT (3a MHO-
rofieTHUIA Tpya), AN Yero BbiNyLLEHbl BHYTPEHHME Cep-
TUhnKaTbl Ha OEHEXHOE BO3HarpaxaeHue B pasmepe
25 000 py6nen, ¢ BO3MOXHOCTbIO YBEIMHYEHUS Bbinna-
Tbl Ha 1 000 pybnew 3a Kaxabli JOMOMHUTESNbHbIN Fof
paboTbl (MakcumansHoe Hakornenue 30 000 py6nen).
Hapsgy ¢ matepuanbHbIMW CTUMYyNammn 60MbLUOE BHU-
MaHVe YOEensanocb MopasibHbIM CTUMYyNaMm, MOBbILLA-
WM 3PPEKTUBHOCTb PaboTbl COTPYAHVKOB. B Teue-
Hne 2014 roga ansa pa6oTtHukoB NYMa nposogunuch
KOpnopaTuBHbIE MEPOMNPUATUSA, FOe B TOPXKECTBEHHOW
06CTaHOBKE OTAENbHLIM COTPYAHWKaM ObIN BPYYEHbI
noYeTHble Harpaabl — 3HaK oTAn4uns «3a 3acnyrn nepes
MockBow», «[oYeTHbIN PabOTHUK TOProBv U cdepsbl
ycnyr ropoga MOCKBbI», 3HAaKM OTAMYMA «3a MHOro-
neTHUN Tpya» coTpypaHvkam MYMa co ctaxem pa6oTbl
6onee 25 neT, NnaMaTHbIE NOAAPKN 1 6rarofapCTBEHHbIE
nucbMa 3a JONrONETHUA TPYL paboTHMKAM MEHCUOHHO-
ro Bo3pacTta B CBA3M C 3aBepLUEHNEM VX TPYLOBOMW fes-
TenbHocT B MAO «TH N'YM». Bbinv noaeeneHbl UTOrm
KoHKypca «Jlyuwmin pabotHuk 2014 ropa»: 85 cotpyn-
HMKOB CTasIM HOMMHAHTaMM KOHKypca v 42 U3 HUX CTanmn
no6eputensamun. Nobegutenn KOHKypca Obiin OTMEYEHbI
KOpMopaTMBHbIMW CBUAETENLCTBAMU U CEPEOPSHLIMMA
3HayKamu, MooLLpeHbl B BUOE NPEMUPOBaHMSA B pa3me-
pe AByX 6a30BbIX OEHEXHbIX BO3HarpaxneHui. Homu-
HaHTbl KOHKypca 6blIM OTMEYeHbl 61aro4apCTBEHHbIMN
nMcbMamMn OT PYKOBOACTBA M €QMHOPa30BON Npemueit
B pa3mepe OfHOro 6a30BOr0 AEHEXHOrO BO3Harpaxmge-
HUA. B oTyeTHOM rogy 6bin 3anyLieH KoprnopatusHbIni
noprars, no3BonsAlLMi 3PMEKTUBHO YNPaBnATb BHYT-
PEHHUM MHbOPMaLMOHHLIM pecypcoM. B Hem oTob6pa-
XaeTcs opraHn3aumoHHas CTPYKTypa, HOBOCTHAs JeHTa,
pasmeLLeHbl hoTo- 1 BUAEOMaTepPUasbl C NPOBOAMMbIX
mMeponpusaTui B 'YMe, cosgaHa 6a3a BHYTPEHHUX JOKY-
MEHTOB.

B KOHUe OTYeTHOro roga 3asepLuMniacb AnUTenbHas
pabota MO 3aK/MOYEHUIO aKLMOHEPHBIM OOLLECTBOM
C dhefepanbHbIMM BNAacTsAMM HOBOrO [OroBOpa apeH-
nbl OcHoBHoro 3gavust N'YMa Ha KpacHoi nnowann
Ha 49 neT, KOTOpPbIM YCTAHOBJIEH HOBbIV pa3Mep apeHn-
HbIX NaTexen, MHOMOKpaTHO MpeBbIAWNIA paHee
DENCTBYIOLLIMIA.

Mpwbbine MAO «T[ N'YM» nocne ynnaTbl HAOroB B OTHET-
Hom rofy coctasvna 791,1 MnH py6., yto Ha 189,6 MrH pyo.,
nnn 32%, 60osblLe NpedLlecTByoLLEro roga, YTo SBUIoCh
CINefcTBMeM peanv3aumnm akLUMOHEPHbIM OBLLECTBOM Mpo-
ekTa «OnMmMnuiickas po3HU4Has TOProBs».

YNCTASA MPUBbIJTb, MITH PYB.
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KOS®DULIMEHT TEKYLLEN NIMKBNOHOCTU
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KoacbdmumeHT TekyLlen nukengHoct Ha 31 gekabps
2014 roga coctaBun nokasaresb 4,67, yBenn4eHue no-
kasarens K npotuniomy rogy coctasuno 11,19%.

KoachhmumeHT TekyLuen NUMKBUOHOCTU [aeT O6Luyto
OLIEHKY JIMKBMOHOCTU aKTMBOB, MOKa3biBasA, CKOJbKO
pybnei TeKyLLMX aKTMBOB MPUXOQUTCH Ha OOUH py6sib

4,2 4,67

2013 2014

TekyLmMx o0653aTenscTs. HopmanbHoe orpaHuyeHune
(KTn>1) o3HauvaeT, 4TO AEHEXHbIE CpeaCcTBa U NPeacTos-
e NOCTYMNEHNS OT TEKyLLIEA AeATEeNbHOCTN NOKpbIBa-
10T TekyLume gonrn. daktuyeckne faHHble 3a 2014 rop,
NoKasblBatoT, YTO KOSPMPULMEHT TEKYLLIEN NIMKBUOHOCTU
3HA4YUTENBHO BbILLE HOPMATUBHbIX 3HAYEHUI.

KO3ODULIMEHT OBOPAHYBAEMOCTU AKTUBOB

0,7

0,6
0,4 0,56
0,2 0,34
0
2011 2012
«KoathdhnumeHT obopaymBaeMoCcT akTMBOB, pas» —
(PMHAHCOBbLIA NoKasaTteslb, KOTOPbI CBUAETENbCTBYET
06 3(pheKTUBHOM UCMNOSIb30BAHMM KOMMaHMen BCex

MMEIOLLIMXCS B PACMOPSHKEHNN PECYPCOB, HE3aBUCUMO
OT UCTOYHMKOB UX NpuBeYeHus. [JaHHbIN KO3 ULMEHT

0,65
0,57

2013 2014

rnokasblBaeT, CKOJSIbKO pa3 3a rof, COBEpLLAETCSA NOMHbIN
LMK Npon3BoACcTBa 1 obpalLieHnsl, MPUHOCSLLNIA COOT-
BETCTBYOLLMIA 3 EKT B BUAE NPUOLINN.

B oT4eTHOM nepuope nokaszaTesnb YBEINYUIICH
Ha 14,03% wn coctasun 0,65.

PEHTABEJIbHOCTb COBECTBEHHOI O KATNTAJIA
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Mo ntoram 2014 roga gaHHbIN NokasaTenb COCTaBui
10,98.

YBenu4yeHune nokasaresns no otHoweHno K 2013 rogy
coctaBuno 17,06%. lNokazatenb «PeHTabenbHOCTb
CO6CTBEHHOrO Kanutana» nokasblBaeT, CKOMbKO 4u-
CTOM NpmbbINM npuxogntca Ha 1 pybrb MCTOYHWUKOB

10,98
9,38

2013 2014

COGCTBEHHbLIX CPEeAcCTB, TO €CTb MO3BONSAET onpene-
nTb 3P PEKTUBHOCTb MCMONb30BaHNSI COOCTBEHHbIX
CPEeLnCTB KOMMaHuN.

MToroBbii nokasartenb CBUOETENbCTBYET O BbICOKOW
cTteneHn ahPEeKTUBHOIO NCMOMb30BaHNA MaTepuarnb-
HbIX, TPYOOBbIX Y OEHEXHbIX PECYPCOB.

NMPEAJIOXKEHUA MO PACMPEAEJNIEHNIO YUCTOWN NPUBbINN,
NOJIYHEHHOW B 2014 roay no nAo «tarym»

HepacnpegeneHHnyto npubébiib 2014 roga nnaHnpyetca B 2015 rofy HanpasuTb Ha pa3BUTUE aKLIMOHEPHOIO O6LLIECT-
Ba, Ha 611aroTBOPUTENBHYIO AEATENIbHOCTb 1 Pa3BUTME CoLMasibHOM cdhepbi.

HAMPABJIEHUE

Ha passutue akumoHepHoro obLiecTsa
Ha passuTue coumansHom cepbl

Ha 6narotBopuTenbHbIE Lienu
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OCHOBHbIE ®AKTOPbI PUCKA, CBA3AHHbIE
C AEATEJIbHOCTbLIO NAO «TA 'YM»

NONUTUYECKUE PUCKHN

B 2014 ropy EBponencknii COBET 1 HEKOTOpPbIE Apyrue
3apy6exHble CTpaHbl BBENW B OTHOLLEHUN Poccuinckom
®depepaummn pag orpaHUHUTENIbHbIX Mep, HarloXeH-
HbIX Ha 3HEPreTUYEeCKU, OMHAHCOBLIA N OGOPOHHbIN
CeKTopa POCCUIACKON 3KOHOMUKUW. CaHKUMK 6binn npu-
HATbl 31 mong 2014 roga v paclunpeHbl 8 ceHTAbPs
2014 ropa. OCHOBHbIMM MpPUYMHAMM BBELEHUS CaHK-
UM B OTHOLIEeHUN Poccun sensaoTca HenpuHsatne EC
W OpyruMn 3apybexHbiMn CcTpaHamMu NpucoedmHeHne
k Poccum Tepputopuii nonyoctposa Kpeim 1 Cesacto-
nons, a Ttakxe, no mHeHuto EC, nocsaratensctso PD
Ha uUenocTHOCTb YKpauHbl. [laHHble 06CToATENnsCTBA
ABNAIOTCA NOBOAOM AJ15 HEKOTOPbIX 3apyOeXXHbIX CTpaH
BMUSATb Ha SKOHOMUYECKOe pasBuTne Poccun Kak BHY-
TPW CTPaHbl, Tak 1 Ha BHELLHEM 3KOHOMUYECKOM U1 MOJIU-
TUYECKOM PbIHKaX.

B naHHbIX Mepax OCHOBHbIMU OTpuLaTesibHbIMXA MOMEH-
TaMun angd sSMUTeHTa ABnaeTca:

® yX0[ C POCCUICKOrO pbiHKa 3apybeXXHbIX MapTHEPOB;

® OorpaHu4eHus B paboTe POCCUNCKUX U 3apybOeXHbIX
6aHKOB Kak KpefAuTHbIX opraHns3aumii B OTHOLLEHUN
3apy6exHbIX MapTHepPOB;

® pPOCT KypCOB BaJItOT, KOTOpPbIA, COOTBETCTBEHHO, BEET
K MOBLILLEHWNIO LIEH HAa 3apy6eXxHYH0 NPOayKLUMIO, YTO,
Kak uUTor, BefeT K cnafy npofax pasfnyHbiX TOBapoB
1 ycnyr. YMeHbLLUEHWE MOKYNaTenbCKOro crpoca Be-
OET K 06LLEMY CHVXKEHWUIO NPON3BOACTBEHHON aKTUB-
HOCTW POCCUINCKUX MPEANPUATUIA B pa3fiM4HbIX OTpac-
NSX POCCUCKOM IKOHOMMUKW;

® pocT NOSIMTUYECKON HECTABUITbHOCTM.

YKazaHHble hakTopbl MOIYT OKadaTb HebnaronpusaTHoe
BNMsiHME HA cToMMOCTb akumin MAO «TLO MYM».

M xoTsa pervoH, roe NMAO «TO 'YM» BefneT cBoto fesi-
TEbHOCTb M 3aperncTpupoBaH B Ka4ecTBe Hanoronna-
TesbLUMKa, XapaKTepeH KpanHe HU3KOM BO3MOXHOCTbLIO
BO3HWKHOBEHMWS TaKMX PUCKOB, Kak 3a6acTOBKMW, BBeLE-
HMe Ype3BblYaliHbIX MOJIOXKEHUIA, CBA3AHHbIX C yBENnye-
HMEM BEPOSITHOCTU TEPPOPUCTUHECKMX aKuuiA, 6ecro-
PSOKOB, OMUTEHT MPOBOAMT MOSIMTUKY CTpaxoBaHWA
CBOEN [EeATeNbHOCTU U yaenseT 605blloe BHUMaHue
CO6CTBEHHOW 6e30MacHOCTH.

9KOHOMUYECKUE PUCKU

OpHow 13 NpMopUTETHBIX 3afay nNpaeuTenscTBa Poccun-
ckon depepaumm B 06naCTU 3SKOHOMUKU SABMSETCA
CHVXXEHMEe TEeMMOB MHMMIAUMM, YTO MO3BOMSET paccyu-
TbIBaTb HA OrPaHUYeHHbIe TeMMbl pocTa 3artpar. Pasnuny-
Hble hMHaHCOBblE NPO6MEMbI, CBA3AHHBIE C YCUMEHWEM
MeXOYHapOOHON HanpsKeHHOCTW, Kak TO BBEAEeHWe
PasnnyHbIX S3KOHOMUYECKMX W MOMUTUHECKUX CaHKLIA,
CHVXXeHVEe O06BbEeMOB MMMOPTa U LEH Ha MNpUpPOAHble
MCKOMaeMble, OTTOK MHOCTPaHHbIX WHBECTULMIA, MOryT
okasaTb oTpuuaTefibHoe OEeWCTBME Ha POCCUNCKYHO
9KOHOMUKY. Kpome Toro, BBeieHWe CaHKUMIN KacaeTcs
N 6aHKOBCKOM cdhepbl, 4TO Bre4veT 3a cobon npobie-
Mbl MPU MPOBEAEHNN PA3NINYHbLIX PACYETHBIX OnepaLyin.
C [pyroi CTOPOHbI, OTHOLUEHUSI MEXAY POCCUACKUMM
6aHKaMM M WX KIMEHTaMu perynvpyloTcs HopmMamu

OTeYeCTBEHHOr0 3aKkoHofaTenbCTBa. [oaToMy BBEEHVE
CaHKLMIA CO CTOPOHbI APYrMX CTPaH HE MOXXET HanpsiMyto
BMMSITb HA BO3MOXHOCTb MCMOSb30BaHUS OEHEXHbIX
CPEeACTB, pa3MeLLIEHHbIX Ha POCCUMCKUX CHETaxX.

BOMbLUMHCTBO PUCKOB 3KOHOMWMYECKOrO XapakTepa,
BBUIY WX rNo6anbHOCTWN, HAXOASATCS BHE KOHTPOJIS 3MU-
TeHTa. B cnyqae BO3HMKHOBEHUA CyLLLeCTBeHHOI7I nonnTun-
YECKOW MMM 3KOHOMWYECKOM HecTabunbHOCTK B Poccum
nnu B pernone NAO «T[ N'YM» npegnonaraet npeanpu-
HATb PSS MEP MO aHTUKPU3UCHOMY YTNPaBIIEHNIO C LIESbIO
MoOUNM3aUMM BU3Heca M MaKCUMarbHOMO CHUKEHUS
HeraTMBHOro BO3OENCTBUSA MOSIUTUYECKOM UMM 9KOHOMU-
YECKOW CUTyaLmm B CTPaHe 1 pPeErnoHe.

PUCK USBMEHEHUA BANIOTHbIX KYPCOB

B OTHOWEHUN 3HauYUTENbHLIX KonebaHWii BasntoTHOrO
Kypca MOXXHO OTMETUTb, YTO OHM MOBUSIIOT NpeXae Bce-
ro Ha 3KOHOMWKY Poccun B LLeNIoM, @ 3Ha4MT KOCBEHHO —
1 Ha pesatenbHocTb camoro MAO «TO MNYM». BantoTHbIn
Kypc pyons perynupyetcs LleHTpanbHbIM 6aHKoM, Oev-
CTBMS KOTOPOro, B CBOKO 04epeb, COOTHOCATCS C OCHOB-
HbIMW HanpaBNeHUsIMU Pa3BUTUS  SKOHOMUYECKOM
nonuUTUKKN rocygapctea. [loseaeHune Kypca pyons éynet
3aBUCETb OT HECKOJIbKUX OCHOBHbIX CbaKTOpOB — panb-
HeMLLero pasBuTna COObITUI Ha MEXOYHapOAHOW apeHe,
OVHaMVKM Kypca pornnapa U eBpo Ha MMPOBOM PbIHKE,
KOHBIOHKTYPbl MUPOBLIX LiEH Ha TOBapbl POCCUICKOro
aKcrnopTa 1 NonuTukK LieHTpansHoro 6aHka.

Bblpyyka aMUTEHTA OT CAAYM B apeHgy MoMeLLeHUi
HanpsiMyto 3aBUCUT OT Kypca py6is, Tak Kak [oroBopb!
B OCHOBHOM HOMWHMPOBaHbI B BastoTe. [ns MUHMMK3a-
LMW p1CKa PyKOBOACTBOM KOMMAHWUM OblN NMPOBELEHDI
MeperoBopbl C NapTHepaMu O Nepexofe Ha pyoreBble
CTaBKU apeHfbl WIn (MKcaumMn Ha nepuop Kpusuca
Kypca, 4YTO MO3BOJIET B3AMMOBBLIFOAHO MPOrHO3MPO-
BaTb [OXOAbl M pacxofbl U CBOEBPEMEHHO Npennpu-
HMMaTb Mepbl MO (POPMUPOBAHMIO AEHEXHOrO MoTOKa
MyTeM KpaTKOBPEMEHHOMO 3aUMCTBOBAHUS UIN CHIUKE-
HUIO PacxomoB.

NHONALUNOHHbIE PUCKU

BeeneHHble caHkumMu npotuB Poccuu, fgesanbBaums
n KonebaHusa kypca pybns, U3MEHEHNE KOHBIOHKTYPbI
Ha pbIHKE MPOAOBONBLCTBMA OKa3ann CUSIbHOE BUS-
HME Ha yBenuyeHune ypoBHs uHGNAumMM. CoxpaHeHue
[aHHbIX (DaKTOPOB MOXET CKal3aTbCsl Ha LiefieBbIX na-
pameTpax UHGIALMU He TONMbKO B KPaTKOCPO4HOM, HO
M B CPeOHECPOYHONM nepcrnekTuee. Ons MuHUMM3aLmm
pucka pocta nHnAumMn bank Poccum HamepeH npo-
OOJMKUTb NMOBbILLEHME KIOYEBOW CTaBku. 10 3asBneHnto
LIB Poccun, o4eHb BaXXHO JOCTATOYHO ObICTPO OrpaHu-
YT POCT UHANALMOHHBIX OXWAAHWIA, YTOObI POCT LiEH
He MepeLLUen Ha LUMPOKUI Kpyr TOBapoB, KynupoBaTb WH-
dnaumio, CTabnnnanposaTb Ha 60/1ee HU3KUX YPOBHSIX.

C TOYKM 3peHus (DUHAHCOBLIX Pe3ynbTaToB AeATesb-
Hoctu MAO «TO N'YM», BnusHve daktopa MHOAALMN
HeoaHo3Ha4yHO. C OfHOW CTOPOHbI, YCKOPEHWE TEMIMOB
pocta ueH gnsa MAO «TL M'YM», OCHOBHbIM BMOOM
NeATEeNbHOCTM KOTOPOM sIBNSIETCA peanu3auus ToBa-
pPOB NErkom MNPOMBbILLNEHHOCTU M cpada nnoiiagen
B apeHay, kak rnpaBuio, UMEET MEeHbLUE HeraTuBHbIX



NOCNeAcTBUA, YeM A1 KOMNaHW C AnUTeNbHbIM Npo-
N3BOACTBEHHbIM LUMKIOM. Kpome Toro, yBenuyeHvie
TEMIMOB pocTa UHMMALMM NpUBEedeET K POCTy NoTpedu-
TenbCKMX LieH Ha Toeapbl 1 ycnyrn MAO «TO TYM».

C Opyroi CTOpOHbI, YBenu4eHne TemnoB pocTa LeH
MOXET NpuBecTu K pocTy 3atpat 'YMa (3a cyet pocta
LEeH Ha 3Hepropecypcbl, TPAHCMOPTUPOBKY, 3aKyrnoy-
HbIX LleH Ha ToBapbl), 3aMeAIeHNI0 060payYMBaemMoCcT
3anacoB, akTVBOB W CTaTb NPUYNHOW HU3KMX NokasaTe-
nev peHTabenbHOCTU, 1 NageHUIo NPUBLINN.

B cny4yae OoCTaTtO4HO CUJIbHbIX OTpuuaTtesibHbIX U3Me-
HEHWI BantOTHOro Kypca 1 NPOUEHTHbIX CTaBOK, a Takxe
3HaA4YUTENbHOIoO yBeJsIn4eHUA YpPOBHSA MH(*)J'IHLU/IM, OMU-
TEeHT niaHunpyeT npoBoAuUTb criefyroline MepornpuaTna,
HanpaB/eHHble Ha CHMXXeHWe 3aTpar.

* MepecMoTP CTPYKTYpPbl (OMHAHCMPOBAHUA AEWCTBYIO-
LLIMX M BHOBb OTKPbIBAEMbIX NPOEKTOB;

*  ONTUMM3ALMSA 3aTPATHON YaCTK, YMEHbLLEHWE U3aep-
XeK, CBsiI3aHHbIX C MPOW3BOACTBEHHON OeATesb-
HOCTbIO;

* MEepecMoTp NpPorpamMMbl KanuTanoBIOXEHWA.

CnepyeT yunTbIBaTb, YTO YaCTb PUCKOB HE MOXET ObITb
NMOSTHOCTbIO HUBENMPOBAHA, MOCKOJbKY YyKa3aHHble
pUCKN B 6OSIbLLIEN CTEMEHN HaxOoOsTCs BHE KOHTPOSISA
pesatenbHocTv MAO «TI N'YM», a 3aBUCAT OT 06LLEIKO-
HOMWYECKOI CUTyaLmm B CTpaHe.

PUCK USMEHEHUA NPOLIEHTHbIX CTABOK

B koHue 2013 roga CoseTtom aupektopos baHka Poccumn
6bI10 MPUHATO pELLEeHNe OCTaBUTb CTaBKy peduHaHCK-
poBaHus Ha ypoBHe 8,25%, KoTopas coxpaHsinacb BeCb
2014 rof. YKasaHHOe peLleHne MPUHATO Ha OCHOBE
OLIEHKN MHMMALMOHHBIX PUCKOB N MEpPCreKTUB 3KOHO-
MU4eckoro pocta. [MHammka OCHOBHbIX MaKpO3KOHO-
MUYECKUX MHOMKATOPOB B LENIOM CBUAeTeNbCTBOBana
O COXPaHEHUM TEHOEHUMN K NMOCTENMEHHOMY CHUXXEHUIO
9KOHOMMUYECKOW aKTUBHOCTW.

16 nekabps 2014 ropa CoBeT aupekTopoB LleHTpob6aH-
ka Poccum npuHan pelleHre O NOBbILLEHUN KITHOHEBOW
ctaBku 0o 17% roposbix (¢ 10,5%). BaHk Poccumn moxeT
CHM3UTb KIOYeBYO CTaBky € 17% npu dopmmposa-
HAN YCTONYMBOW TEHOAEHUMU K CHUKEHUIO MHANSALUUN
N NHIAUMOHHBIX OXWAAHWA. VIMEHHO pes3Koe YCKO-
peHne pocTa LieH, BCIeCK MHMPMALMOHHBIX U OeBasb-
BaUMOHHbIX OXUAAHWA BbIHyaunu LleHTpobaHk non-
TW Ha pagvKkanbHOe MOBbILLEHWE KIHOYEBOW CTaBKMU.
OTOo pelleHne crnoco6CTBOBANO CTabunmMsauum cutya-
LM Ha BaJIFOTHOM PbIHKE, HO MHANSALMOHHbBIE OXXMOAHUSA
NO-NMPEXHEMY BbICOKM.

B aBrycte 2014 roga MnMHMCTEPCTBO 3KOHOMU4ECKOro
passutnsa (MOP) nonyunno cornacve oT npesvpeH-
Ta Poccum Ha cospgaHue cneumMexaHu3ma BblpaboTKu
uenu no uHdnaumm ¢ ydactmem LieHtpo6aHka n MuH-
duHa Poccun. BaHk Poccun nopgpepxxvsaeTt vaeto no-
BbILLUEHNS 3PPEKTUBHOCTU B3aUMOOENCTBUA U YNyu-
LeHua MexaHu3ama KoopavHauuu mexay LB Poccun
1 npasuTenbCcTBOM. baHk Poccun cuntaet Heobxoam-
MbIM CBO€E y4acTue B NoAroTOBKE peLUeHUiA NpaBuTesb-
CTBa MO BOMpocaM TapUHOM 1 HaroroBoW NOSUTUKK,
NMOCKOSbKY 3TW PEeLLUEeHUs OKa3biBaloT CYyLLECTBEHHOE
BNMSHWE Ha MHAALMIO.

Mo oueHkam BaHka Poccun, B cTpaHe npoposmkaet
cTarHMpoBaTtb MPOMbILLIEHHOE MPOU3BOACTBO, 3aMes-
NAOTCA TEMMbI POCTa POCCUMCKOM SKOHOMMKM, OCTAETCA

HU3KOM WHBECTULMOHHAA aKTUBHOCTb. OCHOBHbIM
WMCTOYHMKOM SKOHOMMYECKOro pocTa, Mo MHeHuo LB,
ABNAETCA NOTPEOUTENBCKUI CNPOC, Yrpo30M AN KOTO-
POro OCTalTCS MHAMALMSA 1 POCT LIEH.

Ha koHey 2014 ropma MAO «T[O N'YM» noka umeeTt
[OCTaTOYHbIM 3anac (PMHAHCOBOW aBTOHOMWWU WU JIMK-
BUOHOCTU, NOSTOMY BfINSIHNE BbiLLEyKa3aHHOro hakto-
pa OLeHMBaeTCs Kak He3Ha4YNTENbHOE, HO MPOrHO3 pas-
BUTUA HEGNAronpuSTHbIA, U B MNEPCNEKTUBE OH MOXET
okasartb CyLLEeCTBEHHOE BNUSHME.

PUCKWU, CBA3SAHHbIE C UBMEHEHUEM
HAJIOrOBOIro SAKOHOAATEJIbCTBA

M3meHeHne HanoroBbIXx CTaBOK NPUBERET K yBennye-
Huto pacxogoB MAO «T[ NYM», CHUXEHWIO AEHEXHbIX
CpencTB, OCTalLMXCA Ha MPeanpusTMn Ha druHaHCK-
poBaHWe TEKyLLEeN [EATENbHOCTU U UCMONTHEHWE 06513a-
TeNbCTB. [N MUHMMM3aUMM OaHHbIX PUCKOB SMUTEHT
3aHUMaeTCsl HanoroBbIM MylaHMPOBAHMEM, YTO MO3BO-
NAET CHU3WUTb HanoroByl Harpysky nytem Bbl6opa
ONTUMArNbHOM YYETHOWN MOSIUTUKK, PEXMMA HANoroo610-
XKEHWUS, CTPYKTYpPbl (PMHAHCOBbLIX PeCcypCcoB.

PEr'MOHAJIbHbIE PUCKHA

B cBA3n ¢ Tem, 4TO aMUTEHT apeHayeT 3gaHue N'YMa
«BepxHne ToproBble psigbl», TO BO3MOXHbl PUCKK
Nno M3MEHEHWIO YCNOBWI apeHdbl OAHHOro 3OaHus.
Puyckn MoryT BOSHUKHYTb B CBSI3N C UIBMEHEHMEM B 3aKO-
HopartenbcTBe 1 Mepax defepanbHbIX Cry>6 Mo BoccTa-
HOBMEHUIO U COXPAHEHWUIO apXUTEKTYPHbIX MaMATHUKOB,
K KOTOpbIM M OTHOcuTCA 3paHne MYMa, Tpeb6oBaHnem
NOBbILLEHNS [OXOOHOCTU FOCYAapCTBEHHOW COOCTBEH-
HOCTU. OMUTEHT BeAET MOCTOSHHYI0 paboTy Mo coxpa-
HEHVIO W YNyYLLIEHWIO 3JaHUsi, CBOEBPEMEHHON 3ame-
He BCeEX YCTapeBLUMX KOMMYHMKaLWA WM OCHALLEeHUs
3[aHNs1 COBPEMEHHBIM TEXHUYECKMM 060pYLOBaAHUEM.
B ob6ssarensHoM nopsgke Bce paboTbl COrnacyroTcs
¢ MwuHuctepctBoM KynbTypbl Poccuiickon ®epepa-
un, Oyl depepanbHbii KOMMNEKC «KpemneBckuin»
n Orvyri Toproeeii OJom «Kpemnesckuin», KoTopble
OCYLLIECTBNISIIOT KOHTPOSIb Haf COXPaHHOCTLIO M UCMOJI-
HEHVMEM [OrOBOPHbLIX 0653aTENbCTB MO SKCMyaTaumm
APXMTEKTYPHOro NaMsTHUKa COAHHOIO B apeHay 3aaHus
NYMa «BepxHue ToproBbie psigpl». YkadaHHble Mepbl
MO3BOSIAT HAOEATECS HA COXPaHEHWE LONTOCPOYHBIX
NapTHEPCKNX OTHOLLEHWUA C COOCTBEHHWKOM 3OaHUS.
M3MeHeHMs1 B JOrOBOPHbIX OTHOLLEHMSIX, MOAMMCAHHbIE
B KOHUe 2014 ropa, BNeKyT 3a COO0M CyLLEeCTBEHHOE
YBENMYEHNE PaCXOO0B CO CTOPOHbI SMUTEHTA, a cnepo-
BaTesIbHO, CHWXKEHWNE NMPUOBITBHOCTM NPEANPUATUS.

Mpn HebnaronpuATHOM pPas3BUTUN CUTyaLUIA PYKOBOA-
ctBo MAO «TO N'YM» 6ypmetr npoBOAUTb pasnuyHble
MEpPONPUSTUS, HanpaBJieHHble HA YMEHbLLEHWE OTpULa-
TENbHbIX NOCNEACTBUIN AaHHbIX PUCKOB.

PUCKW, CBA3AHHBIE C UBMEHEHUEM
TPEBOBAHWUU MO JINLIEH3NPOBAHMIO
OCHOBHOW AEATEJIbHOCTU

Mo mHeruto MAO «TO MNYM», nameHeHus TpeboBaHui
Mo NLEH3MPOBAHMIO OCHOBHOW OEATENBHOCTU HE MOTYT
CYLLECTBEHHbIM 06Pa30M OTPa3UTLCS Ha (PUHAHCOBO-XO-
3CTBEHHOW OeATEeNIbHOCTU, T. K. OCHOBHOW BUA, AesiTerb-
HocTn MYMa He nopnexuT NUUEH3NpoBaHuio. Ta YacTb
TOBapOoB, NpoAaXa KOTOPbIX MOANEXMUT 0653aTelbHOMY
NIMLEH3MPOBaHUIO (Harnpumep, ankorornb), COCTaBnfeT
He3Ha4NTENbHYIO YacTb B geatenbHocTy MAO « T MYM».



COBJIIOAEHUE MNAO «TA N'YM»
KOJEKCA KOPIMOPATUBHOI'O NOBEOEHUA

CoBepLLEHCTBOBAHME CUCTEMbI KOPTIOPATVBHOMO Yrpas-
NeHVs BEETCA C y4eTOM TpebOoBaHWA POCCUIACKOTO 3a-
KoHopaTenbCTBa B MHTEpecax akumoHepoB. OpraHuays
KOpropaTvBHOE yrpaBfeHVe KOMMaHWeWn, ee MeHef-
XXMEHT CTPEMUTCS MOCTOSIHHO PYKOBOACTBOBATHLCSA HOP-
Mamu 1 nNpasuiaMm KOprnopaTuBHOM KyNbTypbl U 3TUKN
noBefeHus..

MAO «TO N'YM» HEyKOCHUTENbHO BbIMOMNHAET 0653a-
TeNbHble TPebOBaHUSA 3aKOHOAATENBbCTBA MO PACKPLITUIO
MHGOpPMaLMN Ha pbiHKE LeHHbIX 6ymar. Kpome Toro,
MAO «TO I'YM» B CBOEW [EATENBHOCTU NPUOEPXKMBAET-
¢l HopMm Kopekca koprnopaTuBHOIO yrpaBrieHusl, PeKo-
MEHOOBaHHbIX K MpuMeHeHuto baHkom Poccumn n npasu-
TenscTBOM Poccuiickon depepaumn.

AKLUMOHEPHbIVN KAMWUTAN
NAO «TA Fr'YM»

YcraBHon kanutan KomnaHmm coctaensiet 60 000 000
(LectbpecaT MunnMoHoB) py6nein u  paspeneH
Ha 60 000 000 (LLlecTbmecsT MWINMOHOB) MMEHHbIX
OObIKHOBEHHbIX aKLUMA HOMUHANbHOW CTOMMOCTbLIO
1 (OgwH) pybnb. Kaxpaa onnayeHHas OObIKHOBEH-
Has akuus [aeT ee Bnagenbly nNpaBo Ha yyactue
B CO6paHUsAX akLIMOHEPOB; NpaBo OQHOro rosioca no Bcem
BOMpOCcaM, MO KOTOPbIM Ha COBpaHnM akLMOHEPOB MPO-
BOAMTCS rOfIOCOBaHVE; NpaBoO Ha MosyyYeHne OAMBUOEH-
JOB B CyMMaXx, KOTOpble 3aKOHHbIM 06pa3om onpeaesne-
Hbl O6LLMM COBpaHNEM aKLIMOHEPOB.

Mo coctosHuio Ha 27 anpens 2015 roga Ha KOHew, OHs
(yyetHast pata) peecTp akumoHepoB [MAO «TL TYM»
BKJIHOHaET 7736 aKkLMOHepoB: 88 topnanHecKmx nnL, (M3 HUX
OOVH HOMUHAITBHBIN AepXaTesb) 1 7648 hnandecknx .

MAO «TO N'YM» 3a rogbl CBOEro CyLLIECTBOBaHMA MpO-
M3BELEHO MNSATb BbIMYCKOB LEHHbIX Bymar: 2 CeHTaopsi
1992 ropga; 22 vioHsa 1993 roaa; 6 nrona 1995 roaa; 15 a.-
rycra 1997 roga; 24 anpens 1998 roga (BbINyCK aHHYM-
poBaH). IMeHHble 06bIkHOBEHHbIE akummn MAO «TOTYM»
BbicTaBnsaoTcA Ha Toprn B 3A0 «Ob MMBB» 1 Ha BHe-
BGUPXKEBOM PbIHKE.

AVNBUAEH/bI

MHBectuumoHHas nonutuka MNMAO «TO I'YM» npegycmaTtpyBaeT pocT 3aTpar Ha fanbHeriee npespallenve N'YMa
B COBPEMEHHbIN TEXHUYECKWN OCHALLEHHbI TOProBbIN KOMMIIEKC €BPOMNENCKOro YpoBHA. Kpome 3Toro, CyLlecTBo-
Bafia HeornpeaeneHHOCTb C BOMPOCOM 3aKMioYeHWsi JOroBopa apeHabl OCHOBHOMO 34aHUS U CBA3AHHOrO C 3TUM
N3MEHeHMEM CTPYKTypbl 3atpaT. C y4eToM 3TUX O6CTOATENBCTB M HA OCHOBaHUWN MPUHATOrO PeLLeHns FO[oBOro
obLLero cobpaHns akLMoHePOB, KOTOpoe cocTosnock B Mae 2014 roga, MNAO «Toproseii lom 'YM» no pesynbta-

Tam 2013 roga guBmnaeHabl He Bbinavmeann.

— 9



WHOOPMALIMA ®OHA0BON BUPXXN MMBBE
O XOAE TOPIroB AKUNAMU NAO «TA IN'YM»
B 2014104y

GUMM
-60,0
-57,5
r 65,0

-52,5

-40,0
r 37,5

-35,0
9AHB DdeB MapTt Anp Maiw MioHb Wionb Asr CeH OkT Hosa Hex

O6bem caenok, py6

SHB DdeB MapTt Anp Maw WioHb Wionb Asr

-2,5 MIH

=0,0 mnH

MHopmaumsa no Topram B3sTa Ha cante 3AO «MockoBckas MexX6aHKOBCKas BanioTHas bupxar»
(http://www.micex.ru/marketdata/analysis)

LleHHble 6ymarn MAO «TO YM» gonyLueHbl K o6palLieHunto 1 obpaliatotcs Ha mockoBckor 6upxxe 3AO «DoHgoBas
6upxxa MMBB». OpraHudatopamu Topros akummn MAO «TL N'YM» BKOYeHbl B TPeTUA ypoBeHb Cnvcka LieHHbIX
6ymar, SBMsOLMIACA HEKOTUpOoBanbHOM 4YacTblo Cnucka. Ha rpadmke nokasaHa pblIHOYHAs CTOMMOCTb akuui
MAO «TO F'YM» B 2014 rogy. Ha 31 gekabpsi 2014 roga akumm MNAO «TO N'YM» He obpaliatoTcs 3a npegenamm
Poccuiickon depgepaummn nocpeacTBOM Aen03nTapHbIX LEHHbIX 6ymar.
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NOSACHEHMA

MNOACHEHUA

BYXITANTEPCKAA OTYHETHOCTDb
NMAO «TA F'YM»

AKTUB

1
I. BHEOBOPOTHbIE AKTUBbI
HematepuansHble akTusbl (04, 05, 08)
PesynetaThl nccnegosaHun 1 pa3paboTok
HemaTtepuarsbHble NOMCKOBbIE aKTMBbI
MaTepuranbHble NONCKOBbIE aKTUBbI
OcHoBHble cpegcTBa (01, 02, 08)

[loxoHble BNOXEHUS B MaTepuasbHble LeHHocTH (03)

®uHaHcoBble BOXeHus (58, 59)
OTNOXEHHbIE HANOroBble aKTKBbI
[Mpo4ne BHEOO6OPOTHbIE aKTUBbI
WUTOIO no paspgeny |

II. OBOPOTHbIE AKTUBbI
3anachl

Hanor Ha go6aBneHHy0 CTOMMOCTb MO
NPMo6peTeHHbIM LeHHOCTAM (19)

[ebutopckas 3aJ0/MKEHHOCTb

DUHAHCOBbIE BIIOXEHWS (32 UCKITIOHYEHNEM
OeHeXHbIX 3KBMBaneHToB) (58, 59, 81)

[eHexXHble CpefcTBa U AeHEXHbIe S9KBUBATEHTI
Mpoune 060pOTHbIE aKTUBbI

NUTOIO no paspeny Il

BAJIAHC (cymma ctpok 1100 + 1200)

NACCuB

1
lll. KANMUTANbI N PESEPBbI

YcTaBHbIN kanutan (80)

Co6CTBEHHbIe aKLMK, BbIKYMNIeHHbIe Y aKLIMOHEepOB

MepeoueHka BHEOGOPOTHbLIX aKTUBOB
Ho6aBo4yHbI kKanutan (83)
PesepBHbIi kanuTan (82)

HepacnpepgeneHHas npubbIfb (HEMOKPbIThIN YObITOK)

UTOrO no pa3geny lll

IV. BOJITOCPOYHbIE OBA3ATEJIbCTBA
3anMbl 1 KpeguTbl (67)

OTNOXeHHbIE HANOroBble 06583aTeNnbLCTBA
OueHo4Hble o6s13aTenbCcTBa

[Mpo4me gonrocpoyHble obs3artenscTea

UTOIO no paspeny IV

Koa

1110
1120
1130
1140
1150
1160
1170
1180
1190
1100

1210
1220
1230
1240

1250
1260
1200
1600

Koa

1310
1320
1340
1350
1360
1370
1300

1410
1420
1430
1450
1400

HA
31 AEKABPA
2014TOAA

313789

3175728
6424
4 851
3516779

841170
56
763 461
2350101

719 566
2728
4677082
8 193 861

HA
31 AEKABPA
2014TrOAA

60 000

25158
9000
7107 814
7201972

12213

12213

HA
31 AEKABPA
2013rogA

409 550

3997728
4963
5 361

4 433 961

525 649
3067
852 509
80000

1055 853
3922
2521000
6 954 961

HA

31 AEKABPA

2013rogA

60 000

25158
9000
6316 725
6410883

10 494

10494

HA
31 AEKABPA
2012rogA

438 852

3789828
1858
664
4247793

337 811
3243
756 088
75000

866 271
2549
2040962
6288 755

HA
31 AEKABPA
2012rogA

60 000

25158
9000
5715208
5809 366

8414

8414



NMACCuB

NOSICHEHUSA

1
V. KPATKOCPOYHbIE OBA3ATEJIbCTBA
3ainmbl 1 KpeauTbl (66)
5 Kpeautopckas 3agoKeHHOCTb
Hoxoppl 6yayLumx nepnonos (98)
7 OueHo4Hble ob6a3aTenscTea (96)
[Mpo4ne ob6azatenbcTBa
UTOIO no paspeny V
BAJIAHC (cymma ctpok 1300+1400+1500)

KOoA

1510
1520
1530
1540
1550
1500
1600

HA HA
31 JEKABPA 31 AEKABPSA
2014TrOJA 2013rOAA
4
8 371 -
943 341 514 480
27 964 19104
979 676 533584
8 193 861 6 954 961

OTYHET O NPUBbLINAX N YBEbLITKAX

HAUMEHOBAHME NMOKA3ATENA

NOACHEHUA

Bbipyyka
6 CebecToMMOCTb
BAJIOBAS NPUBbIIb (YBbITOK)
Kommepyeckue pacxogbl
YnpaBneH4yeckue pacxoabl
MPUBbIJIb (YBbITOK) OT MPOAAX
[oxofpl OT y4acTusi B Apyrnx opraHmaaumsax
MpoueHTbI K NoNy4YeHnto
MpoueHTbl K ynnate
[Mpo4ne goxoabl
[Mpo4ne pacxonpl
MPUBbIJIb (YBbITOK) 4O HAJTOITOOBJIOXXKEHUSA
Tekywnn Hanor Ha NpubbINb
B T.4. MOCTOSIHHbIE HANIOroBble 0683aTeNnbCTBA (aKTVBbI)
I3MeHeHWe OTNOXEHHbIX HAaNOroBbIX 0683aTeNbLCTB
I3MeHeHMe OTNIOXKEHHbIX HANOrOBbIX aKTUBOB
Mpoyee
YUCTAA NMPUBbIJIb (YBbITOK)

HAMMEHOBAHUE NOKA3ATENA

CMPABOYHO

PesynbraT OT NepeoLieHK BHEO6OPOTHbIX aKTUBOB, He
BK/TIO4aEeMbI B YUCTYIO MPpUbLINb (YOLITOK) Neproaa

PesynbraT 0T Npo4nx onepauuii, He BK4aeMbli B YUCTYIO
npubbb (YObITOK) Nepuoaa

COBOKYMHbIN hMHAHCOBbLIV pe3ynbsTaT nepnopa
BaszoBas npubbib (YObITOK) Ha aKLMio

PassofgHeHHas npubbib (YObITOK) HA aKLmio

— 27 —

Koa

2110
2120
2100
2210
2220
2200
2310
2320
2330
2340
2350
2300
2410
2421
2430
2450
2460
2400

Koa

2510

2520

2530
2900
2910

3A AHBAPb —
AEKABPb
2014TOAA

3
5367 307
(1637 179)
3730128
(2 034 280)
(556 579)
1139 269
200 471
(5 351)
1102 702
(1382 181)
1054910
(253 872)
(43 181)
(1752)
1461
(9 658)
791089

3A AHBAPb —
OEKABPb
2014TOAA

3

791089
0,013

HA
31 AEKABPA
2012rogA

465 582

5393
470 975
6288 755

3A AHBAPb —
AEKABPb
2013rogA

4
3942393
(897 353)
3045 040

(1 714 970)
(511 173)
818 897
155 309

(3692)
182 334
(359 860)
792 988
(192 377)
(32 755)
(2 080)
3104
(118)
601517

3A AiHBAPb —
OEKABPb
2013roaA

4

601 517
0,010



OTHET Ob USBMEHEHUAX KAMUTAIJIA

1. IBMXXeHue KanuTtana

HAUMEHOBAHME KOO  YCTABHbIVN
KAMUTAN

1 2 3

Bennynna

Kanutana Ha 3100 60000

31 pekabpsa 2012 r

3a2013ron

yBenu4yeHve 3210 -

Kanutana — Bcero

B Tom uncne

3211
yncTas npuobbisb
Benuunna
Kanutana Ha 3200
31 pekabpsa 2013 r
3a2014rog
yBenuyeHne 3310
KanuTtana — BCEro
B Tom uucne 3311
yuctas npuobblb
Benuunna
Kanutana Ha 3300

31 nekabps 2014 r

60 000

60000

3a 2014 ron
COBCT- OOBABOY- PE3EPB-
BEHHbIE HbIN HbIN
BbIKYM- KAMUTAN KAMUTAN
JNEHHBIE
AKLMMN

4 5 6
(- 25158 9000

X X X

- 25158 9000

X X X

- 25158 9000

HEPACHPE- nToro
OENEHHASA
NPUBbINb
(HEMOKPbI-
TbIN YBbITOK)
7 8
5715208 5809 366
601 517 601 517
601 517 601 517
6316 725 6410883
791089 791 089
791089 791 089
7107 814 7201 972

2. KoppeKTUpOoBKY B CBA3U C USMEHEHUEM y4ETHOW NONIUTUKM U UCNpaBfieHWeM oLLIMGoK

HAUMEHOBAHUE

1
Kanutan 0o KoppekTupoBoK
nocne KOPPEKTUPOBOK

B TOM YucChe:
HepacnpefeneHHas npuobInb
(HENOKPbITLIN YObITOK)

[0 KOPPEKTUPOBKM

nocre KoppekTUpOBOK

Opyrue ctatbu kanuTana,
Mo KOTOPbIM OCYLLECTBIEHbI
KOPPEKTUPOBKM

[0 KOPPEKTMPOBOK

rocre KOppekTUPOBOK

KoL

3400
3500

3401

3501

3402

3502

HA 31 AEKABPA

2012rogA

3

5809 366

5809 366

5715208

5715208

94 158

94 158

WU3MEHEHUSA 3A NEPNOA

3A CYET YACTON  3A CHET UHbIX

NPUBbITA
(YBbITKA)

4

601 517

601 517

601 517

601 517

—— 28 —

®AKTOPOB

HA 31 AEKABPA
2013rogA

6

6410 883

6410 883

6316 725

6316 725

94 158

94 158



3. Yucrble akTumBbI

HAVMMEHOBAHUE Kon
1 2
YucTtble akTUBbI 3600

HA 31 AEKABPA
2014TOOA

3

7201972

HA 31 AEKABPA
2013rogA

4

6410 883

HA 31 BEKABPA
2012rogA

5

5809 366

OTYHET O ABWXXEHUN OEHEXXHbLIX CPEACTB

3a 2014 ropg
HAUMEHOBAHUE Koa
1 2
[eHexHble NOTOKM OT TeKyLLUX onepauui 4110
MocTynneHws Bcero
MnaTtexw Bcero 4120
Canbo AeHeXHbIX MOTOKOB OT TEKYLLIMX 4100
onepaummn
[eHeXHble MOTOKU OT MHBECTULIMOHHBIX
onepauumn 4210
MocTynneHwus Bcero
MnaTtexw Bcero 4220
Canbo AeHeXHbIX MOTOKOB OT MHBECTLIMOHHbIX 4900
onepauumn
[eHeXxHble NOTOKN OT PMHAHCOBbLIX onepauuni 4310
MocTynneHus Bcero
[natexwu Bcero 4320
Canbfo AeHeXHbIX MOTOKOB OT (hMHAHCOBbIX 4300
onepaummn
Canbo AeHEeXHbIX MOTOKOB 3a OTYETHbIN 4400
nepvog
OcTaToK OEHEXHbIX CPEACTB 1 OEHEXHbIX 4450
3KBWBAJIEHTOB Ha HA4aso OTYETHOro Nepmoga
OcTaToK AeHEeXHbIX CPEACTB U AEeHEXHbIX 4500
3KBMBAJIEHTOB Ha KOHEL, OTYETHOro Nnepmoaa
BenuynHa BNUAHUSA U3MEHEHUI Kypca
yp 4490

VIHOCTpaHHOI7I BaOTbl MO OTHOLUEHNIO K py6J'IIO

3A2014T004

3

5017 731

(3992395)

1025 336

5218 969

(6628 608)

(1409639)

441 350

(433000)

8350

(375953)

1055853

719 566

39 666

3A2013roa

4

3880921

(3503539)

377 382

2237 821

(2425817)

(187 996)

240000

(240 000)

189 386

866 271

1055853

196



1. HEMATEPWUAJIbHbIE AKTUBDbI

pacxofbl Ha Hay4YHO-UCCnefoBaTeNbCKME, OMNbITHO-KOHCTPYKTOPCKUE
n TexHonormnyeckune padotsbl (HNOKP)

1.1 Hannuue v gBMXXKeHUe HemaTepuasibHbIX aKTUBOB

HAYANOTrogA W3MEHEHWUSA 3A NEPUOA HA KOHEL, MEPUOOA
A Bbi6bIno MepeoueHka A
HAUMEHOBA- =3 i © 3 X o [} os - S [} ) B
HUE H 8 583 3 25 §i5% 85 2% 25 g5 58 523
MOKABATENS 2 gz £s3 > ZE §832 ¢f 2% z: 53 &z £33
5o 2so o T3 EStEQ T o 25 3 &F 3 [
@k ER (<} o r 583 ) Yo or 5§ @ g9
a° g8 ©° c ae £088 T= >9 26 89§ 2o §§°
[ x = [
= 53¢ s £3s% g8 £3 c sg°
Hemarepuarns- 2014 19814 (3864) 676 (2) 2 (639) = = = 20 488 (4501)
Hble aKTUBbl —
BCero 2013 23067 (6476) = (3253) 3253 (641) = = = 19814 (3864)
1.2. MepBoHa4anbHasi CTOMMOCTb HeMaTepUuasbHbIX aKTUBOB, CO3AaHHbIX CaMOW opraHu3auuen
HAVWMEHOBAHME HA 31 JEKABPS HA 31 BEKABPS HA 31 BEKABPS
2014 FOOA 2013 rOdA 2012r0dA
1 2 3 4
Bcero 1505 1505 1505
1.3 HematepuanbHbie akTUBbI C MOJIHOCTHIO MOralleHHOW CTOUMOCThIO
HAUMEHOBAHME HA 31 JEKABPS HA 31 JEKABPS] HA 31 JEKABPS]
2014 rOOA 2013 roA 2012ro0dA
1 2 3 4
Bcero 2274 2285 5407
1.4 Hanu4yue v gBMXXeHne HemaTtepuasibHbIX aKTUBOB
HAYANOrogA WU3MEHEHWSA 3A NEPUOA HA KOHEL, MEPUOOA
b s Bbi6b15IO 0 oo % .
o E Q9o 5 ° Qam EI o0 -
HAMMEHOBAHUE g E5 § ig = . o $s 2 § f2g £h $is
NOKASATENS 5 He £ox E $806 2520 £gosg e gSx
= af8 g HEEIH IR SEE
g5 g<® 2 $s3 F388 ggo° 25 8=
2 T c£75 56 For e Th
2014 - ( ) (=) (=) - ( )
HWUOKP — Bcero
2013 = (=) = =) = { =) - (-
1.5 He3akoH4eHHble u HeodopmineHHble HUOKP n He3akoH4Y€eHHble onepauuym no NpuoépeTeHuto
HemaTepuasnbHbIX aKTUBOB
HAUMEHOBAHWE nepvon HA HAYAJIO M3MEHEHMS1 3A NEPUOJ, HA KOHEL|,
rogA NEPMOJA
3arparbl CnucaHo NPUHATO
3anepuop 3aTpar KakK Ky4yeTy B
He AaBLIunX Ka4yecTBe
noJso- Hema-
XuUuTtesnbHOro TepuanbHbIX
pesynbTaTta aKTMBOB
wnn HUOKP
3aTpaThl N0 HE3aKOYEeHHbIM 2014 = = (=) (=) =
nccnepoBaHUaM 1
paspaboTkam — BCEro 2013 _ _ ( - ) ( -) _
HesakoH4eHHble onepauum 2014 409 _ 1 =) (409) —
no npno6peTeHunto
HemaTepuasnbHbIX aKTUBOB —
2013 - 409 (-) (-) 409

Bcero



HAUMEHO-BA-
HUE
MOKABATENSA

OcHoBHble
cpepacTea (6e3
yyeTa [OXOAHbIX
BSIOXEHWI B Ma-
TepuanbHble LeH-
HOCTW) — BCero

YyTeHo B cocTaBe
[IOXO[HbIX BNOXEe-
HWUI B MaTepuanb-
Hble LLEHHOCTU —
BCEro

Mepuop

2014

2013

2014

2013

2. OCHOBHbIE CPEOCTBA

2.1 Hannyune n aBMXXeHne OCHOBHbIX CPeAcT

HAYAJNIOTO4A

2.2 HesaBepLueHHble KanuTasnbHble BlIOXeHUs

HAUMMEHOBAHME

1

HesaBepLueHHoe
CTPOMTENbCTBO

1 HE3AKOHYEHHbIE
onepaumu no
nprvobpeTeHunto,
MofepHM3aLmm

M T. N. OCHOBHbIX CPeAcCTB —

BCero

W3MEHEHWA 3A NMEPUO[

HA KOHEU NEPUOOA

, Bbi6b1/10 06bEKTOB MNepemeliexHune
o BHYTpM rpynn
© 8
® & = -3 T & &
g £5 2 5 £ 3 3 £5
- Iwm s B 5z oo = e 50 Im
S g S ¢ £5 §¢ & £33t g
opc cE = < 8 T sk 38 3] g cE
E] 5 5 <] [T Y o [T] 3 o
S s ] 3 s g = Z = E S oo ]
z 52 2 s ENE| £ $s cE 25 52
a s o % o T g e % & & s
e g° T3 5 z3
= =
1335461 (959341) 236522 (668508) 469061 (105969) 903 475 (596 249)
1295430 (876635) 65863 (25832) 24635 (107341) 1335461 (959341)
(- (- (- (-
(- (- (- (-
NEPUOA HA HAYANO W3MEHEHWSA 3A NEPUOA HA KOHEL,
rogA NEPUOAA
3atpartbl 3a CnucaHo MpuHATO K yyeTy
nepvon 3aTpar B KayecTse
OCHOBHbIX
cpeacTs unm
yBenuyeHa
CTOUMOCTb
2 3 4 5 6 7
2014 33430 242520 (- (269387) 6563
2013 20057 85917 (9824) (62720) 33430

2.3. iameHeHMe CTOMMOCTUN OCHOBHbIX CPEACT B pe3ynibTaTe fOCTPOIKU, O060PpYA0BaHNS,
PEKOHCTPYKLUM U YaCTUYHOW JIMKBUAALMU

1

HAMMEHOBAHUE

YBenuyeHne CTOMMOCTN O6bEKTOB OCHOBHbIX cpencTe

B pe3ynibTaTe 4OCTPOVIKW, [JOO60PYAOBaHUS, PEKOHCTPYKLMN — BCErO

YMeHbLUEeHNEe CTOMMOCTN 06bEKTOB OCHOBHbIX CPEACTB

B pe3ynbrarte 4aCTUYHOW NMKBUAALNN — BCETO

2.4. 'Hoe ucnonb30BaHNe OCHOBHbIX CPEACTB

HAUMMEHOBAHUE

MepepaHHble B apeHay OCHOBHbIE CPEACTBa,

yucnsawmecs Ha 6anaHce

I'Iepe,uaHHble B apeHay OCHOBHbIe

cpencTea, Yucndawmecsa sa 6anaHcom

HA 31 OEKABPS
2014TOOA

3

24 395

4930 955

3A 2014104 3A2013roa
3 4
17 175 24 389
(5640) -

HA 31 AEKABPS HA 31 AEKABPS

2013ropA 2012rogA
4 5
25444 22405
8092507 8096 392



HAMMEHOBAHUE
NMOKASATENSA

Honrocpo4Hble —
BCEro

KpaTkocpoyHble —
BCEro

DUHAHCOBbIX
BITOXEHNIA —
nToro

Mepuop

2014 r.

2013 r.

2014r.

2013r.

2014r.

2013r.

3. PUHAHCOBbIE BJIOXKEHUA

3.1. Hanuuue u pBuxeHne hMHaAHCOBBIX BIIOXXEHUN

HAYANOrogA

MepBoHayanbHas
CTOMMOCTb

3997728

3789 828

80000

75000

4077728

3864 828

HakonneHHas
KOPPEeKTMpPOBKa

W3MEHEHWUA 3A NEPNO

Bbi6bino (NoratueHo)

MocTtynuno
MNepBoHavanbHas
cTOMMOCTb

= (822000)
350000 (142100)

6914 101 (4644000)

140 000 (135000)
6914101  (5466000)

490000 (277100)

3.2. lHoe ucnonb3oBaHne hHaHCOBbIX BIOXEHUN

HAMMEHOBAHME

®DuHaHCOBbIE BNOXEHWS, HAXOAALWLMECS B 3anore, -

BCero

DUHAHCOBbIE BNIOXEHUS, nepefaHHble TPETbUM L AM

(kpome npopaxwu), — Bcero

MHoe ncnonb3oBaHne PMHAHCOBBIX BIIOXEHWI

4.1. Hanu4yme n aBMXXeHUe 3anacos

HAUMEHOBAHUE
MOKABATENSA

3anacbel — Bcero

Mepuopn

2014r.

2012r.
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CHUXXEeHune CTOUMOCTU

)

)

HA 31 AEKABPA
2014TOOA

3

4. SAMNACbHI

HakonneHHas
KOpPpPeKTUPOBKa

Hauuncnenue
NpoLeHTOoB (BKNoYas

AoBeAeHue nepBoHa-

YanbHOW CTOUMOCTHU

A0 HOMUHaNbHOW)

HA 31 AEKABPA
2013rogA

W3MEHEHMSA 3A NEPUOL

Bbi6bINO

MocTynnexus n 3aTpatbl
Ce6ecToumMocTb

2283939 (1968418)

1339802 (1151964)

Pe3epB nop cHU-

XeHue

Y6bITKOB OT CHUXEHUS

4

CTOMMOCTHN

O6opoT 3anacoB

TeKkyLel pbIHOY-

HOW CTOMMOCTH

Mexay ux rpyn-

namum

HA KOHEL|, NEPUOAA

MepBoHauyanbHas
CTOMMOCTb

3175728

3997728

2350101

80000

5525 829

4077728

HakonneHHas Koppek-
TUpPOBKa

HA 31 AEKABPA
2012rogA

5

HA KOHELU NEPNOOA

CebecToumocTb

841170

525649

(

(

BenuuuHa pesepsanop
CHUWXXeHue CTOMMOCTHN



HAYANIOroaA W3MEHEHWUSA 3A NEPUOA
= o= MocTynnexHue Bbi6b1n10
= c®
=
a 25 © : 2 ©
- o xse : =2 s@2s2 =
HAMMEHO- g S5s &3 o3I iFis o §58¢ gs3a =
BAHUE a >g o3 g%a%)s 3==§ s FEEE] 0523 gm
MOKASATENS @ 23 eI 23203 g£5s¢ § s28c 3378 sa
=0 E SkEsSQg8 Eo3g SZo02 S IO =3
S S0 WO FEZ Soags © ] Oo®kE= o ®
I TE 0SF®e Tcey = waosSa Sra3 co
= £ 25256 3sas 2 $8°%8 E=EX ge
e 3= MoRS rcaf EIss ©O8ps o
; m 8 oH o I = n_: m
Honrocporas 2014 282312 (-) = 68 164 (134241) (-) =
nebutopckas
3a[0/KeH-
. 2013 265083 (- ) - 76883  (28610)  ( - ) - -
KpatkocpouHas 2014 660139  (89942) 5449348 = (5543325)  (110) (20450) 91566
nebutopckas
3a[0/KEH-
e 2013 581085  (90080) 5000977 = (4952967) ( — )  (17004) 17142
2014 942451  (89942) 5449348 68164 (5677566)  (110) (20450) 91566
Wtoro
2013 846168  (90080) 5000977 76883 (4981577) ( — )  (17004) 17142
5.2. Hannuune n pBuXxeHune ernMTOpCKOﬁ 3aA0J1KeHHOCTU
H?\?-IT‘II(\)JI'I(O W3MEHEHWUSA 3A MEPUOA.
OCTATOKHA KOHELU NEPNOAA
rogA
MocTtynnexune Bbi6bIno nepesop
13 AONro- B KPaTKOCPOYHYIO
o 3aA0JIKEHHOCTb
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LonrocpoyHast 2014 - - (=) ( )
KpeauTopckas
3a40J/1KEHHOCTb —
BCEero 2013 - - - =) =)
2014 = 441350 5351 (438330) (-)
KpaTtkocpouHble
3aiiMbl U KPEAUTbI
2013 = = = (-) (-)
KpaTtkocpouHas 2014 514 480 3542269 - (83112955) (453)
KpeguTopckas
3aA0MKEHHOCTb —
BCOIo 2013 465 582 3546218 = (3497 132) (188)
2014 514 480 3983619 5351 (3551285) (453)
Wroro
2013 465 582 3546218 - (3497132) (188)

5. AEBUTOPCKAA N KPEOUTOPCKAMA
3AO0O0OJDKEHHOCTb

5.1. Hannume n pBMXXeHne [e6UTOPCKON 3af0/MKEHHOCTHN

— 33—

B KPaTKOCPOUHYI0
3a0MKEeHHOCTb

MepeBoa us ponro-

(31044)
(31044)

31044

31044

Mepesop u3 gonro-

B KPaTKOCPOUHYIO
3a0/KEHHOCTb

HA KOHEL MEPMOJOA

YuTeHHasi No yCNnoBusam
poroeopa
BenuuuHa pesepsa no
COMHUTENbHbIM fosiram

185191

282312 (-)

597096  (18826)
660139  (89942)
782287  (18826)

942451  (89942)

OCTATOK
HA KOHEL
NEPUOAA

8371

943 341

514 480

951712

514 480



6. SATPATbI HA NMPON3BOACTBO

HAMMEHOBAHME 3A 2014100 3A2013r0[
1 3 4

MaTepuanbHble 3aTpaTsl 1637179 897 353
Pacxogbl Ha onnaTy Tpyaa 524 190 524 815
OTumncneHuns Ha coumanbHble HY>X bl 137 430 135794
AmopTusauus 99 688 98 694
Mpouune 3aTpaTbl 1833006 1463 609
WToro no anemeHTam 4231493 3120 265
M3meHeHusa ocTtaTkoB (mpupocT [-], yMeHbI:IJeHIAe [+] 3455 3931
He3aBepLUEHHOr0 NPOM3BOACTBA, FTOTOBOW NPOAYKLIMM
MToro pacxofbl Mo 06bl4HbIM BUAAM OEeATENbHOCTHU 4228 038 3123 496

7. PESEPBbI MO YCJIOBHbIE OBA3SATEJIbCTBA

OCTATOK HA HAYUCJIEHO NCNOJIbBOBAHO BOCCTAHOBJIEHO OCTATOK HA

HAYANO rofA KOHEL FOfIA
Pe3epBbl nog ycnoBHble
obsAzarenbcTBa — - - (=) (=) -
BCEro
B Tom yucne:
pe3epBbl Nog onnarty 19 104 52783 (43923) (=) 27 964
OTMYCKOB
8. OBECIMNEYEHUA OBA3ATENIbCTB
HAVMEHOBAHVE HA 31 IEKABPS HA 31 IEKABPSI HA 31 IEKABPS
2014 FOAA 2013 FOAA 2012 FOAA
1 3 4
MMony4eHHble — BCEro - 2275 -

BbimaHHble — BCeEro = = —

34—







_ 3AKIIOYEHUE
PEBU3VOHHOW KOMUCCWW MO PE3Y/IbTATAM
PABOTbI MAO «T[, F'YM» 3A 2014 FOA

PeBunanoHHaa komuccuss otmedaeT, 4To Oyxrantep-
CKas OTYETHOCTb MYGIMYHOMO aKLMOHEPHOro obLyecTsa
«Toproebii [lom NYM» nogrotoBneHa B COOTBETCTBUM
¢ ®epepanbHbiM 3akoHOM «O ByXranTepckom y4eTte»
ot 06 gekabps 2011 roga Ne 402-D3, «[MonoxeHnem
0 6yxranTepckoMm y4yete u oT4eTHOCTM B Poccuinckon
®depepaumn», yTBepXAeHHbIM npukazom MuHduHa PO
oT 29 uona 1998 roga Ne 34H, NonoxeHvem no Gyxras-
TEPCKOMY Yy4yeTy «Y4yeTHas MonuMTvKa opraHusaumm»
(MBY 1/2008), yTBEPXAEHHLIM NpUkazoM MuHdUHa
P® ot 06 oktabpa 2008 roga Ne 106H, NMonoxxeHnem
no Gyxrantepckomy yyeTy «byxrantepckas oT4eTHOCTb
opranuzauun» (MBY 4/99), yTBEPXAEHHbIM MPUKa30M
MuHcpuHa PO ot 06 mniona 1999 roga Ne 43H n gpyrumm
HOpMaTUBHbIMKU akTamy P®, perynupyroLmmm nopsgok
BeOeHus ByxranTepckoro yyeTa U CoCTaBneHus byxras-
TEePCKOWM OTYETHOCTM.

OCHOBHbIM UCTOYHUKOM AgoxofoB 3a 2014 rof siBMnach
BbIpy4Ka OT:

* [podaxu TOBapoOB, NPOSYKUUN HA CyMMY
2 577,1 MnH py6., 4TO NOYTK B 2 pasa npesbILLaeT
ypoBeHb 2013 roga. YeennyeHne o6LeMoB Npom30-
LU0 3a CHeT peanusaumm ToBapoB ONIMMMUNCKOro
Ha3Ha4veHus Ha cymmy 1 023,7 MiH py6., a Takxe
13-3a MOBbILLEHWS Kypca BaroT;

* chayv B apeHay nnowanen B CyMme
2 634,2 MrH py6., 4To Ha 8,9% Bbiwe 2013 roga;

* peanusauuu ycnyr Ha cymmy 156 miH pyo6.,
41O Ha 23,4% Hwxe ypoBHA 2013 ropa.

Banosas npubbinb 3a 2014 rog ysennuunacs Ha 22,5%
n coctasuna 3 730 mnH py6nen.

Kommepueckue pacxogpl B 2014 rogy no cpaBHEHUIO
C NpOLUMbIM rogoM Bblpocnu Ha 319,3 mnH py6. n cocta-
Bvm 2 034,3 mMiH py6., 4TO NPON3OLLSIO 3a CHET peanu-
3aunm npoekta ONMMMUIACKOA PO3HWYHOW TOProBAv
Ha 521,2 mnH py6nen.

AKLMOHepHbIM o6LectsoMm B 2014 rogy npoBoaunach
paboTa Mo COKpaLLEHM0 M ONTMMU3aLMM pacxonoBa-
HUS cpefcTB O6LLecTBa, Y4TO MO3BONUSIO COKPaTUTb
pacxofpbl Mo oTAeSbHbIM cTaTbsM. B YacTHocTn pacxo-
Obl Ha TEKYLLMA N KanuTasibHbIA PEMOHT COKpPaTUINCh
Ha 155,3 MnH py6nen.

YnpasneHyeckne pacxodbl B 2014 ropgy no cpasHe-
HUIO C MPOLUSILIM rOA0M YBENUUYUIUCE Ha 45,4 MITH pyo.
1 coctasunm 556,6 MiH pyonen.

3a 2014 rog npubbInb OO0 HANMOro0610KEHNSA CocTaBuna
1 054,9 MrH py6nen.

Mocne Ha4MCneHna HanoroB N MHbIX 065I3aTesNbHbIX Mna-
TeXen yncras nNpubbinb OTYETHOrO roja yBenm4unach
Ha 189,6 MnH py6. 1 coctasuna 791,1 MiH pyo6nen.

[ebutopckas 3a0/MKEHHOCTb MO COCTOAHMIO Ha 31 oeka-
6ps 2014 ropa coctasuna 763,5 MinH pyonen.

Mpw obLLEeM CHUXEHM OeBUTOPCKOM 3a40S/HKEHHOCTM 32
rog Ha 89 MrH py6. [OMyLLEH POCT KPaTKOCPOYHOM 3a-
OOIMKEHHOCTM Mo apeHaHon nnarte Ha 167,2 MiH pyonen.

Kpeoutopckas 3af0ShKeHHOCTb yBenu4unacb 3a rof
Ha 428,9 MnH py6. 1 coctasuna 943,3 MinH py6. 3a c4eT
yBeSIM4eHnsi O6beMOB 3aKYrMK1 TOBAPHbIX 3arMacoB U oKa-
3aHus ycrnyr B pamkax peanm3aumm npoekta Onum-
NMUIACKOM PO3HMYHOW TOProBAM Ha cymmy 295 MiH py6.,
13 HMX 46,5 MnH py6. — NpoCcpoYeHHas KpeagmTopckas
33[J0/DKEHHOCTb.

MokaszaTenb, onpenensaowmii (PUHaHCOBYIO HE3aBUCH-
MOCTb Ny6SIMYHOrO akUMOHEPHOro o6LLecTBa, Koadhdu-
LUmeHT aBToHOMUM coctasurn 0,88 npu Hopme ot 0,5.

lMokasaTtenb, onpefensoWmiA  NNaTexecnocobHOCTb
npeanpusaTus, KOA(MUUMEHT TeKyLLIEen NIMKBUOHOCTU CO-
cTtasun 4,6.

Ha KoHeL, oT4eTHOro Nepnoaa Co6CTBEHHbIE 060POTHbIE
cpeactea coctaBunm 3 697,4 MiH py6., N1 BbIPOCIU
Ha 1 710 mnH py6nen.

PeBusmonHaa komuceus MAO «TO NYM» B 0TY4ETHOM
rogy axkTMBHO COTpygHM4Yana C MOCTOSIHHO LENCTBYIO-
e UHBEHTapU3aLUMOHHON KOMMUCCUEN aKLMOHEPHOro
obLLecTBa B LENsAX OCYLLECTBIEHNs1 OEVCTBEHHOMO KOH-
TPONs 3a NpPaBwUsIbHbIM U CBOEBPEMEHHBIM OTPaXKEHNEM
XO3ANCTBEHHbIX Onepauun, paumoHasibHOM 3Kcrnyara-
LMen X03aMCTBEHHbIX 0ObEKTOB, COOMAEHNEM [OroBO-
pPOB O MaTepuanbHOM OTBETCTBEHHOCTU, COKpaLLeHNEM
HEeNpPOM3BOACTBEHHbIX pacxonos. beino cospaHo 180 pa-
604MX NHBEHTAPU3ALIMOHHBIX KOMUCCUIA, KOTOPbIMU MPO-
BefleHO 606 MHBEHTapm3aLmMii NPOMbILLAEHHbIX, NPOLO-
BOJIbCTBEHHbIX TOBAPOB, OEHEXHbLIX CPELACTB, OCHOBHbIX
CpeacTs 1 MaTepuasioB, CHETOB BYXranTepcKoro yyeTa.

B otyeTHOM nepuofe PeBU3NOHHOM KOMUCCUEN NOCTO-
AHHO paccMaTpyBalUCh TEKyLUMEe pe3ynbTaTtbl huHaH-
COBO-X035MCTBeHHOM paestenbHocTn MAO «TO MYM»
Ha OTYETHble [aTbl, MPOBOAMSICA aHann3 pacxonoB
obLiecTBa, AeOUTOPCKOM N KPeaUTOPCKOM 3af0SKeH-
HOCTU U T. .

PeBn3noHHas Komuccus noATBepXOaeT [OCTOBep-
HOCTb [JaHHbIX, COAEpXaluMxcs B rOLOBOM OTHETE
MAO «TOTYM» 3a 2014 rog. BanaHc MNAO «TO YM» Ha
31 pekabps 2014 roga coctaenset 8 193,9 mnH py6nen.

PeBunanoHHas komuccums pekomMeHayeT MNpPpUHATb Mepbl
no ontMmMmnsaummn pacxopgos u obecneyeHnto cBoeBpe-
MEHHbIX pac4eToB C ,u,e6V|TopaM|/| M Kpegutopamu.

Mpencenatens PeBn3noHHoOM
komucenm MAO «TO TYM»

C.A. emuH



AYAUTOPCKOE 3AKJNKOYEHUNE
O BYXITANNITEPCKOWU OTHETHOCTU
NAO «TOA F'YM» 3A 2014104

AYOWUPYEMOE JTNLO:

My6nu4Hoe akumMoHepHoe 06LLEeCTBO

«Toprosbin Jom 'YM»

CBu1pOeTenbLCTBO O roCyAapCTBEHHOW PErMcTpaLmnn:
OIr'PH 1027739098287

MecTto HaxoxaeHus: 109012, r. Mockea,

KpacHas nnowage, a. 3

AYOUTOPCKASA ®UPMA:

O6LLEeCTBO C OrpaHMYeHHON OTBETCTBEHHOCTU «HD.D1u.
Yan.Axc-Aygnt»

KOpunanyecknii agpec: 125167, r. Mockea,

yn. KpacHoapwmerickas, g. 14

®dakTnyeckmn agpec:127083, r. Mocksa. yn. 8 Mapra,
a. 1, ctp. 12, B «TPUNO», kopn. 3, 4-1 aTax

CBYAETENbCTBO O FOCYAapPCTBEHHOM PerucTpaumm:
OrPH 1027700190011

Cawmoperynupyemas opraHusaums:
HekoMmepyeckoe napTHepcTBO «MockoBckas
ayauTopckasl nanara»

Howmep B Peectpe CPO: OPH3 10303044647

PykoBoguTenb ayAnTOpCKOM NPOBEPKMN:

Byaounosa Hatanbs JleoHngoBHa (KBannduKauoHHbIN
atTectat Ne K 005297, kBanndunkaumMoHHbIA atTectar
Ne 01-000238)

3AKJTHOYEHUE BYXITANITEPCKON OTYETHOCTHU

Mbl npoBenu aygut npunaraemMomn 6yxranTepckomn
oT4eTHOCTM [ly6nMyHOro akuMoHepHoro obLiecTsa
«Toproeein Jom N'YM» (panee «Aygupyemoe nuuo»)
3a nepuog ¢ 1 aHBapsa 2014 r. no 31 gekabpsa 2014 r.
BKJTOUUTENBHO.

Byxrantepckas oT4eTHOCTb AyaMpyemMoro nuua 3a
2014 rog cocTouT n3:

e Oyxrantepckoro 6anaHca Ha 31 gekabps
2014 roga — Ha 3 nucTax;

* OT4yeTa 0 PMHAHCOBbIX pe3yfbTarax
3a gHBapb—aekabpb 2014 roga — Ha 1 nucre;

* oT4yeTa 06 U3MEHEHUSIX KanuTana
3a 2014 rog — Ha 3 nucTax;

* OTYeTa O ABVMKEHUWN OEHEXHbIX CPeacTB
3a 2014 rog — Ha 2 nucTax;

* MOSICHEHWUI K Byxrantepckomy 6anaHcy
N OTHETY O (PMHAHCOBbIX pedyfbTartax
3a 2014 rog — Ha 30 nucTtax.

OTBETCTBEHHOCTb AYAUPYEMOI'O JINLIA
3A BYXIANTEPCKYIO OTHETHOCTb

PykoBoacTtBo Ayampyemoro nvua HeceT OTBETCTBEH-
HOCTb 32 COCTaBJieHNe U LOCTOBEPHOCTb yKa3aHHOM
6yxranTepCKon OTYETHOCTU B COOTBETCTBUM C YyCTa-
HOBMIEHHbIMW MpaBuUaMn COCTaBEHUA Oyxrantep-
CKOW OTHETHOCTU U 32 CUCTEMY BHYTPEHHErO KOHTPO-
N5, HEOOXOAMMYIO ANA COCTaBfEHUsA GyxranTepckon
OTYETHOCTU, He copepXallel CyLleCTBEHHbIX WCKa-
XXEHUI BCNeacTtBMe HeOoOpPOCOBECTHLIX AENCTBUN
W OLLMOOK.

OTBETCTBEHHOCTb AYAUTOPA

Halla oTBETCTBEHHOCTb 3aKMOYAETCH B BbIPaXEHUU
MHEHUS O JOCTOBEPHOCTWN BYXranTePCKON OTYETHOCTU
Ha OCHOBE MpOBefAEeHHOro Hamu ayauta. Mel npoBoau-
NV ayauT B COOTBETCTBUM C dhefeparnbHbIMU cTaHaap-
TaMun ayauMTOpCKOW AesiTeNlbHOCTU. [laHHble cTaHaapThl
TpebyT COOMIOAEHNS MPUMEHUMbIX ATUHECKUX HOPM,
a Takxe MnaHMpoBaHWS 1 NPOBEQEHUS ayauTa Takum
06pa3oM, 4TO6bI NOMYYUTb JOCTATOYHYO YBEPEHHOCTD
B TOM, 4TO 6yxrantepckas OTHETHOCTb HE COLEPXMUT
CYLLIECTBEHHbIX NCKaXKEHW.

AyauT BKIKOYan NpoBefeHve ayauToOpCKUX npoueayp,
HanpaBfeHHbIX Ha MOJly4eHMe ayauTOPCKMX [oKa-
3aTenbCTB, MOATBEPXAALMX YMUCMOBbIE MokKasare-
N1 B ByxranTepcKon OTHETHOCTU U pPacKpbiTUE B Hel
MHpopmauun. Beibop ayamTopckux npouenyp SBns-
eTCsl NPegMETOM HaLlero Cy>XAEeHWsl, KOTOPOe OCHO-
BbIBAETCA Ha OLIEHKE pUCKa CYLLECTBEHHbIX MCKaxe-
HWA, OONYLUEHHbIX BCMeAcTBME HEeLoOPOCOBECTHbLIX
OEenCcTBMA Unu oLIMGOK. B npouecce oueHKn gaHHOro
pycKa HamMn pacCMOTPeHa cucTema BHYTPEHHErO KOH-
Tpons, obecneyvBaroLlas COCTaBlIEHNe M OOCTOBEp-
HOCTb GYyXranTepckon OTHETHOCTM C Lenbio Bblibopa
COOTBETCTBYIOLLMX ayAMTOPCKUX Mpouemyp, HO He
C Lenbio BbIpaXXeHUs1 MHEHUSA 06 3(PEKTUBHOCTN CU-
CTEMbI BHYTPEHHErO KOHTPOSA. AyOuT Takxke BKIo4an
OLIEHKY HafJiexallero xapakrepa npuMeHsieMon yyeT-
HOM MONMUTUKM N OBOCHOBAHHOCTU OLEHOYHbIX MoKa-
3arenemn, Nofly4YeHHbIX PYKOBOACTBOM AyaMpyemoro
nvua, a Takxxe OLeHKY npeacTaBneHns 6yxranTepckomn
OTHYETHOCTU B LIENIOM.

Mbl nonaraem, 4YTo MOSy4YeHHbIE B XOA4€e ayauTa [oKa-
3aTefibCcTBa NPEACTaBNAT OOCTATOYHbIE OCHOBaHUSA
ONs BblpaXXeHUs MHEHUSI O [OCTOBEPHOCTU Byxrantep-
CKOW OTHETHOCTM.

MHEHUE

Mo HaweMy MHeHuIo, ByxranTepckas OT4ETHOCTb OTpa-
XaeT JOCTOBEPHO BO BCEX CYLLIECTBEHHbIX OTHOLLEHUAX
unHaHcosoe nonoxexve NMAO «Toprosbii Jom N'YM»
no coctosiHuio Ha 31 pekabps 2014 r., pe3ynbTaTtbl ero
(PUHAHCOBO-XO3ANCTBEHHOW [EATENbHOCTU U OBUXE-
HWe JeHexHbIX cpencte 3a 2014 rof B COOTBETCTBUU
C POCCUMNCKMMMU MpaBunamMu COoCTaBeHus ByxranTtep-
CKOW OTYETHOCTMW.

OupekTtop [enaptameHTa ayauTa U KOHCaNTUHra
000 «l0.9n4.Yan.AHc-AygnT»

JlntBuHoB H.B.

KeanudgmkauymoHHbii attectat NeK 003872,
npotokos Ne79 o1 27.04.2000 .

KeanugukaumoHHbii attectat NeK 011184,
npoTokosn Ne87 o1 28.12.2000 .

KsanndunkaumoHHbIn
aTTectat Ne03-000583,
npoTokosn Ne 188 ot 13.02.2013 .

24 mapta 2015r.
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MANAGING DIRECTOR’S MESSAGE
TO THE SHAREHOLDERS

Dear shareholders!

The reporting year of 2014 was challenging
as in politics, so in economy: oil price downturn, drastic
change in the exchange rate, devaluation of the ruble,
economic sanctions inevitably influenced PJSC Trading
House GUM’s business. Such circumstances prompt
Trading House GUM to respond to the current situa-
tion attentively, to conduct flexible lessee policy
and correct long-term development plans. We impose
exacting requirements on the proposed range of goods
and quality of service, rendered to the final consumer,
what allows us to keep competitiveness. In the current
situation we are to propose a unique range of goods
and the highest standards of service, attracting new
clients and retaining old ones.

To execute the said strategy in the reporting year
PJSC Trading House GUM opened a flagship store

of the world-famous jewelry brand Tiffany&Co. as well
as a two-storey outlet of the House of Gucci, offering
the full range of branded products from clothes to acces-
sories, footwear and furs.

GUM tries to participate in the events important
for the whole country. So we were involved in Sochi
Winter Olympics. The main Olympic store offering goods
with Olympic symbols from national team’s outfit to folk
craft souvenirs was opened in GUM during the Olympics
in Sochi.

We also improve performance of GUM own stores like
«QOptician’s», «Imperial Porcelain Factory», «Dyson»,
paying special attention to flexible price and assortment
policy, and arranging different advertising events.

In 2014, as in former years, our marketing policy
was aimed at formation of GUM’s image as trading
and cultural centre. This was promoted by exhibi-
tions and expositions, held in GUM lines that attracted
attention of customers with different interests.

PJSC Trading House GUM continues modernization
and restoration of sales areas to provide comfortable
and safe conditions for our guests. In the reporting year
we carried out safety arrangements of fire-prevention
system in the building & reconstructed the conditioning
system complying with the requirements for cultural
heritage objects.

In spite of the current difficulties GUM still stays attractive
both for the international top-quality brands, offering
sales areas at the unique address Red Square 3
and for the millions of customers, getting wider choice
and worthy offer.

According to the results of work in 2014 we can confi-
dently say that GUM confirms its indubitable position
of leader of the Russian trade at the international level.

Teymuraz Guguberidze
Managing Director
of the PJSC TRADING HOUSE GUM
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MEMBERS OF THE BOARD OF DIRECTORS
OF PJSC TRADING HOUSE GUM

ELECTED BY THE GENERAL MEETING OF SHAREHOLDERS
OF PJSC TRADING HOUSE GUM ON MAY 23, 2014

LAST NAME, FIRST NAME, POSITION
PATRONYMIC SHARE IN THE ISSUER’S AUTHORIZED CAPITAL
VECHKANOV President, Chairman of the Board of Directors

of PJSC TRADING HOUSE GUM

R S e Share in the Issuer’s authorized capital: 0.002%

Managing Director, Chairman of the Management Board
of PJSC TRADING HOUSE GUM
Share in the Issuer’s authorized capital: no share

GUGUBERIDZE
Teymuraz Vladimirovich

GNATYUK President of IMA GROUP SLC

Andrey Klimentyevich Share in the Issuer’s authorized capital: no share
KARAKHANYAN President of Barshchevsky & Partners Moscow Bar

Samvel Gurgenovich Share in the Issuer’s authorized capital: no share

KIRPICHEVA Director of the Fund of the Pushkin State Museum of Fine Arts
Lyudmila Mikhaylovna Share in the Issuer’s authorized capital: no share

MALYSHEV Director of the Sports Programs Directorate of Channel One OJSC
Nikolay Nikolayevich Share in the Issuer’s authorized capital: no share

Director of the Financial Department
of PJSC TRADING HOUSE GUM
Share in the Issuer’s authorized capital: 0.000267%

SKVORTSOV
Aleksey Yuvenalyevich



MEMBERS OF THE COLLECTIVE EXECUTIVE BODY
(MANAGEMENT BOARD) OF PJSC TRADING HOUSE GUM
ELECTED BY THE BOARD OF DIRECTORS OF PJSC TRADING HOUSE GUM

LAST NAME, FIRST NAME,
PATRONYMIC

RUSAKOV
Aleksey Sergeyevich

SERGEYEV
Vladimir Nikolayevich

SOKOLNIKOV
Dmitriy Lvovich

SHPITONOV
Igor Mikhaylovich

ON AUGUST 10, 2014

POSITION
SHARE IN THE ISSUER’S REGISTERED CAPITAL

Director of the Law Department of PUJISC TRADING HOUSE GUM
Share in the Issuer’s Authorized Capital: no share

Director of the Commercial Department
of PJSC TRADING HOUSE GUM
Share in the Issuer’s Authorized Capital: no share

Director of the Real Estate Department
of PJSC TRADING HOUSE GUM
Share in the Issuer’s Authorized Capital: no share

Deputy of Managing Director of PJSC TRADING HOUSE GUM
Share in the Issuer’s Authorized Capital: no share

In addition, according to Article 69 of Paragraph 1 of the Federal Law «On Joint Stock Companies», a person,
who exercises the functions of the Sole Executive Body, shall also exercise the functions of the Chairman
of the Collective Executive Body (the Management Board). The functions of the Chairman of the Management
Board of PJSC TRADING HOUSE GUM are exercised by Guguberidze Teymuraz Vladimirovich.

The functions of the Sole Executive Body are exercised by the managing company Univermag CJSC. At present,
the Managing Director Guguberidze Teymuraz Vladimirovich is the representative of the managing company
Univermag CJSC to PJSC TRADING HOUSE GUM.

SOLE EXECUTIVE BODY

The functions of the sole executive body are delegated to the managing company Univermag CJSC.

Location: 3, Red Square, Moscow, 109012

Post Address: 3, Red Square, Moscow, 109012



SUMMARY ON THE MEMBERS OF THE BOARD
OF DIRECTORS OF PJSC TRADING HOUSE GUM

CHAIRMAN:
VECHKANOV Vyacheslav Leonidovich

Year of Birth: 1947

Education: Higher — Moscow Financial Institute —
1970, Academy of National Economy under the Council
of Ministers of the USSR — 1985

Positions held during the last 5 years:

Period of Employment: 2004 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: President, Chairman of the Board of Directors
Period of Employment: 2008 — till present
Organization: the Board of Trustees of the Fund

of the Pushkin State Museum of Fine Arts

Field of Work: all-round support for development

of the Pushkin State Museum of Fine Arts

Position: Member of the Board of Trustees, Chairman
Period of Employment: 2008 — till present
Organization: Special-Purpose Capital Formation Fund
of the Pushkin State Museum of Fine Arts

Field of Work: special-purpose capital formation with
the intention of using its earnings toward all-round support
for development of the Pushkin State Museum of Fine Arts
Position: Member of the Fund Council, Director

Period of Employment: 2010-2014

Organization: Executive Committee of the Board

of Trustees of the Pushkin State Museum of Fine Arts
Field of Work: ensuring the intended and efficient use
of extra-budgetary resources

Position: Chairman

Period of Employment: 2010-2014

Organization: the Board of Trustees of the Pushkin State
Museum of Fine Arts

Field of Work: all-round support for development

of the Pushkin State Museum of Fine Arts

Position: Member of the Board of Trustees

Period of Employment: 2012 — till present
Organization: Fund of the Pushkin State Museum

of Fine Arts

Field of Work: all-round support for development

of the Pushkin State Museum of Fine Arts

Position: Member of the Fund Council

GNATYUK Andrey Klimentyevich

Year of Birth: 1961

Education: Higher — Moscow Printing Institute — 1983
Positions held during the last 5 years:

Period of Employment: 2003 — till present
Organization: IMA Group SLC

Field of Work: advertising

Position: President

Period of Employment: 2005 — till present
Organization: PJSC TRADING HOUSE GUM
Field of Work: trading

Position: Member of the Board of Directors

GUGUBERIDZE Teymuraz Vladimirovich

Year of Birth: 1973

Education: Higher — Abkhazian State University — 1992,
Tbilisi Humanities & Economics Institute — 1998

Positions held during the last 5 years:

Period of Employment: 2004 — till present

Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Managing Director, Chairman of the Management
Board, Member of the Board of Directors

Period of Employment: 2004-2013

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Company

Field of Work: commerce and management counselling
Position: Director

Period of Employment: 2004-2011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Commercial Director, Managing Director
Period of Employment: 2006 — till present
Organization: East & West Group of Companies CJSC
Field of Work: holding company management

Position: Member of the Board of Directors

Period of Employment: 2008 — till present
Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: President, Member of the Board of Directors
Period of Employment: 2008 — till present
Organization: BoscoNeva LLC

Field of Work: trading

Position: Chairman of the Board of Directors

Period of Employment: 2008-2012

Organization: Fund of the Pushkin State Museum

of Fine Arts

Field of Work: all-round support for development

of the Pushkin State Museum of Fine Arts

Position: Member of the Fund Council

Period of Employment: 2008 — till present
Organization: Special-Purpose Capital Formation Fund
of the Pushkin State Museum of Fine Arts

Field of Work: special-purpose capital formation with
the intention of using its earnings toward all-round support
for development of the Pushkin State Museum of Fine Arts
Position: Chairman of the Fund Council

Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Chief Executive Officer

Period of Employment: 2010 — till present
Organization: BOSCO Riviera LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2012 — till present
Organization: BOSCO Managing Company LLC

Field of Work: holding company management

Position: Chief Executive Officer

Period of Employment: 2012 — till present
Organization: Moscow Chamber of Commerce

and Industry

Field of Work: entrepreneurship development support
Position: Member of the Management Board

Period of Employment: 2013 — till present
Organization: BoscoVolga LLC

Field of Work: trading

Position: Chairman of the Board of Directors

Period of Employment: 2013 — till present
Organization: BoscoUral LLC

Field of Work: retail

Position: Chairman of the Board of Directors

Period of Employment: 2013 — till present
Organization: Logic Trade LLC

Field of Work: trading

Position: Chairman of the Board of Directors

KARAKHANYAN Samvel Gurgenovich

Year of Birth: 1960
Education: Higher — LLD, Yerevan Polytechnic Institute —
1982, Moscow Law Academy — 1994



Positions held during the last 5 years:

Period of Employment: 2003 — till present
Organization: Barshchevsky & Partners Moscow Bar
Field of Work: advocacy

Position: President

Period of Employment: 2004-2013

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Company

Field of Work: commerce and management counselling
Position: Director

Period of Employment: 2004 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2006 — till present
Organization: East & West Group of Companies CJSC
Field of Work: holding company management

Position: Member of the Board of Directors

KIRPICHEVA Lyudmila Mikhaylovna

Year of Birth: 1961

Education: Higher — Correspondence Soviet Trade
Institute — 1984

Period of Employment: 2008 — till present

Organization: Fund of the Pushkin State Museum

of Fine Arts

Field of Work: development of the Pushkin State Museum
of Fine Arts

Position: Director

Period of Employment: 2008 — till present

Organization: Special-Purpose Capital Formation Fund
of the Pushkin State Museum of Fine Arts

Field of Work: special-purpose capital formation with

the intention of using its earnings toward all-round support
for development of the Pushkin State Museum of Fine Arts
Position: Director, Deputy Director,

Member of the Fund Council

Period of Employment: 2010-2014

Organization: Executive Committee of the Board

of Trustees of the Pushkin State Museum of Fine Arts
Field of Work: ensuring the intended and efficient use

of extra-budgetary resources

Position: Member of the Executive Committee

Period of Employment: 2009 — till present

Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Board of Directors

MALYSHEYV Nikolay Nikolayevich

Year of Birth: 1938

Education: Higher — Moscow Aviation Institute — 1963,
Moscow Oriental Languages Institute — 1970
Positions held during the last 5 years:

Period of Employment: 1995 — till present
Organization: Channel One OJSC TV Company
Field of Work: TV

Position: Director of the Sports Programs Directorate
Period of Employment: 2005 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Board of Directors

SKVORTSOV Aleksey Yuvenalyevich

Year of Birth: 1968

Education: Higher — Moscow Engineering and Physics
Institute — 1993, MIRBIS Moscow International Higher
Business School — 2003

Positions held during the last 5 years:

Period of Employment: 2004-2012

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Head of the Representative Office

Period of Employment: 2004 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2005-2013

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Company

Field of Work: commerce and management counselling
Position: Director

Period of Employment: 2005-2012

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Chief Financial Officer

Period of Employment: 2007 — till present
Organization: BOSCO Managing Company LLC

Field of Work: holding company management
Position: Chief Financial Officer

Period of Employment: 2007-2011

Organization: BOSCO Managing Company LLC

Field of Work: holding company management
Position: Member of the Management Board

Period of Employment: 2008-2013

Organization: Bosco Restaurant LLC

Field of Work: public catering services

Position: Member of the Board of Directors

Period of Employment: 2008—-2013

Organization: Bosco Administration & Maintenance LLC
Field of Work: non-housing property use management
Position: Member of the Board of Directors

Period of Employment: 2008-2013

Organization: Bosco Finance LLC

Field of Work: accounting

Position: Member of the Board of Directors

Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Executive Director

Period of Employment: 2009-2013

Organization: BoscoUral LLC

Field of Work: retail

Position: Member of the Board of Directors

Period of Employment: 2010-2013

Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2010-2013

Organization: BOSCO Riviera LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2010 — till present
Organization: GUMPROJECT CJSC

Field of Work: investment

Position: Chief Executive Officer

Period of Employment: 2013-2013

Organization: Bosco Finance LLC

Field of Work: accounting

Position: Chief Executive Officer

Period of Employment: 2013 — till present
Organization: Bosco Clinic LLC

Field of Work: healthcare

Position: Chairman of the Board of Directors

Period of Employment: 2013 — till present
Organization: Bosco Pharmacy LLC

Field of Work: retail of pharmaceutical goods

Position: Chairman of the Board of Directors

Period of Employment: 2013 — till present
Organization: Logic Trade LLC

Field of Work: trading

Position: Member of the Board of Directors



SUMMARY ON THE MEMBERS OF THE COLLECTIVE
EXECUTIVE BODY (MANAGEMENT BOARD)
OF PJSC TRADING HOUSE GUM

GUGUBERIDZE Teymuraz Vladimirovich

Year of Birth: 1973

Education: Higher — Abkhazian State University — 1992,
Tbilisi Humanities & Economics Institute — 1998
Positions held during the last 5 years:

Period of Employment: 2004 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Managing Director, Chairman of the Management
Board, Member of the Board of Directors

Period of Employment: 2004-2013

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Company

Field of Work: commerce and management counselling
Position: Director

Period of Employment: 2004—-2011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Commercial Director, Managing Director
Period of Employment: 2006 — till present
Organization: East & West Group of Companies CJSC
Field of Work: holding company management

Position: Member of the Board of Directors

Period of Employment: 2008 — till present
Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: President, Member of the Board of Directors
Period of Employment: 2008 — till present
Organization: BoscoNeva LLC

Field of Work: trading

Position: Chairman of the Board of Directors

Period of Employment: 2008-2012

Organization: Fund of the Pushkin State Museum

of Fine Arts

Field of Work: all-round support for development

of the Pushkin State Museum of Fine Arts

Position: Member of the Fund Council

Period of Employment: 2008 — till present
Organization: Special-Purpose Capital Formation Fund
of the Pushkin State Museum of Fine Arts

Field of Work: special-purpose capital formation with
the intention of using its earnings toward all-round support
for development of the Pushkin State Museum of Fine Arts
Position: Chairman of the Fund Council

Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Chief Executive Officer

Period of Employment: 2010 — till present
Organization: BOSCO Riviera LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2012 — till present
Organization: BOSCO Managing Company LLC

Field of Work: holding company management

Position: Chief Executive Officer

Period of Employment: 2012 — till present
Organization: Moscow Chamber of Commerce

and Industry

Field of Work: entrepreneurship development support
Position: Member of the Management Board

Period of Employment: 2013 — till present
Organization: BoscoVolga LLC

Field of Work: trading

Position: Chairman of the Board of Directors
Period of Employment: 2013 — till present
Organization: BoscoUral LLC

Field of Work: retail

Position: Chairman of the Board of Directors
Period of Employment: 2013 — till present
Organization: Logic Trade LLC

Field of Work: trading

Position: Chairman of the Board of Directors

RUSAKOV Aleksey Sergeyevich

Year of Birth: 1976

Education: Higher — Moscow Economics and Law
Academy — 1999

Positions held during the last 5 years:

Period of Employment: 2003 —2011

Organization: ATLAS PROJECT MANAGEMENY
LIMITED Representative Office

Field of Work: commerce and management counselling
Position: Director of the Law Department

Period of Employment: 2003 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Management Board

Period of Employment: 2005 — 2010

Organization: Registronics CJSC

Field of Work: joint-stock companies register maintenance
Position: Member of the Board of Directors

Period of Employment: 2008 — till present
Organization: Special-Purpose Capital Formation Fund
of the Pushkin State Museum of Fine Arts

Field of Work: special-purpose capital formation with
the intention of using its earnings toward all-round support
for development of the Pushkin State Museum of Fine Arts
Position: Member of the Fund Council

Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Executive Director

Period of Employment: 2009 — till present
Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: Assistant to President

Period of Employment: 2012 — till present
Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: Vice-President

Period of Employment: 2013 — till present
Organization: Bosco Sporting Goods LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2013 — till present
Organization: Bosco Stores LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2013 — till present
Organization: BoscoNeva LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2013 — till present
Organization: BoscoVolga LLC

Field of Work: trading

Position: Member of the Board of Directors

Period of Employment: 2013 — till present
Organization: BOSCO Riviera LLC



Field of Work: trading

Position: Member of the Board of Directors
Period of Employment: 2013 — till present
Organization: BoscoUral LLC

Field of Work: retail

Position: Member of the Board of Directors

SHPITONOV Igor Mikhaylovich

Year of Birth: 1957

Education: Higher — Moscow Power Engineering
Institute — 1980

Positions held during the last 5 years:

Period of Employment: 2004 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Management Board

Period of Employment: 2004-2011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Director of the Administrative Department
Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Executive Director

Period of Employment: 2010 — till present
Organization: East & West Group of Companies CJSC
Field of Work: holding company management

Position: Administrative Director

SOKOLNIKOV Dmitriy Lvovich

Year of Birth: 1964

Education: Higher — Moscow Institute of Road Traffic —
1987,

Moscow State Law Academy — 2000

Positions held during the last 5 years:

Period of Employment: 2005-2011

Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Head of the Non Specialized Asset Management
Department

Period of Employment: 2006 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Management Board

Period of Employment: 2008 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Executive Director

SERGEYEYV Vladimir Nikolayevich

Year of Birth: 1958

Education: Higher — Moscow Power Engineering
Institute — 1981;

Moscow State Linguistic University — 1986.

Positions held during the last 5 years:

Period of Employment: 2005-2011

Organization: ATLAS PROJECT MANAGEMENT LIMITED
Representative Office

Field of Work: commerce and management counselling
Position: Director of the Commercial Department
Period of Employment: 2006 — till present
Organization: PJSC TRADING HOUSE GUM

Field of Work: trading

Position: Member of the Management Board

Period of Employment: 2011 — till present
Organization: Univermag CJSC

Field of Work: commerce and management counselling
Position: Executive Director






POSITION OF PJSC TRADING HOUSE GUM
IN THE INDUSTRY

2014 was a year when the situation became difficult
for all sectors of the Russian economy.

Growth rate of the retail trade in Russia continues
to decline. As reported by the Russian Federal State
Statistics Service, the market grew only by 2,5%
(in comparable prices) in 2014, amounting to 26,119 trillion
of rubles. In comparison, the growth rate was 3,9%
in 2013, 6,3% in 2012, and 7,1% in 2011.

For the short-term, 2014 was the last year of growth.
As reported by the Development Center of the Higher
School of Economics, the retail trade will decline
by 5-6% in 2015, and by 3% in 2016.

The most dynamic month of the year proved to be Decem-
ber: the retail volume increased by 5,3% as compared
to December 2013.

The pattern of consumption in the country remained
the same: the share of non-foods was 53%, as in 2013;
food products, beverages and tobacco products — 47%.

The volatile economic environment, drastic change
in the exchange rate, and drop in the goods turnover
has led to almost all of the lessees deciding to suspend
development. The main task for the majority of market
projects is to maintain the business volume rather than
to increase it.

Due to the drop in the goods turnover, lessees apply
for reduction in rental rates. Lessors, choosing between
the need to make discounts or perspective to lose
customers, are forced to renegotiate the terms of existing
contracts: introducing or extending rent free periods,
decreasing rental rates, fixing rental rates at a specific
value or within a specified exchange rate band.

There was a decrease in demand in almost all
of the segments of the Moscow consumer market
as a result of decrease in actual wages as well
as limitation of access to credits due to rallying interest
rates and raised requirements for borrowers.

Drop in the ruble goods turnover on the fashion market
amounts to 9% in 2014, according to analysts’ prelim-
inary estimates. Even the most democratic fashion-
brands already demonstrate a significant drop.

Market crisis makes its own adjustments to fashion
stores’ assortment policy. Consumers began to make
less spontaneous purchases, now they prefer a more
practical style and clothes that could be worn on different
occasions.

As aresult, the proposed assortment has been corrected
with due regard to de-risking: less expensive acces-
sories and materials, less trendy models are supposed
to be used in purchase orders for new collections.
New collections will be more conservative, focusing
on practical and versatile clothes.

Many Western brands’ manufacturers are reconsid-
ering their plans for presence in the country towards
decreasing, some of them are cutting back their
business operations in Russia, both high segment
and mass market chains and brands are leaving
the market. Podium Market store chain bankrupted
in 2014. Throughout the year, Polish EM&F Group
shops (Esprit, OVS, River Island brands) were closed,
the plan to close up to 80% of Seppala stores, owned
by the Finnish company Stockmann, has already
been announced, as well as the British company New
Look’s refusal to enter the Russian market. «Zara»
flagship store located in Tverskaya Street was closed
in November. The German brand «Gerry Weber» is also
going to withdraw from the market; the company has
decided to refrain from business operations in countries
with a poor credit rating.

At the same time, some players of the mass market
sector are not cutting back but stepping up their
presence in the market. For example, Sela plans to open
ten new stores in the nearest future, although stated
previously that it hadn’t been going to expand. The same
is the case with Melon Fashion Group, which has
decided to expand Zarina and Love Republic brands’
presence in the market.

Muscovites have not lostinterest in buying but the number
of shoppers compared to the previous year decreased
by 5-6%, even by 10% in a number of shopping centers.
Customers now spend money only for bare essentials.
As reported by the All-Russian Public Opinion Research
Center, customers try to save; more than 70% of citizens
participated in the survey were reviewing their spendings
and savings, 40% had started to buy cheaper goods.
In the fourth quarter of 2014, 56% of the citizens were
constantly limiting their spendings; 21% said that they
had started to save recently (for comparison, the figure
was only 13% in late 2012).

Therefore, given the tough economic situation, manufac-
turers and retailers’ ability to provide products with the best
quality/price ratio will be essential for the sector of fancy
goods this year.

At the same time, retailers do not stop the development
completely. In 2014 19 shopping centers with a total area
of 715 thousand sq. m were opened in Moscow, which
is 1.2 times more than in 2013. Provision of the residents
with quality retail space reached 419 sqg.m. per 1,000 resi-
dents at the end of the year.

The substantial amount of entry of retail space into
operation against the negative macroeconomic
environment led to a decline in demand for renting
of commercial buildings and, as a result, the rental
rates had decreased by 10—12 on average for the year,
and the level of vacant space in shopping centers
in Moscow amounted to more than 7%.

Experience has proven that, in the presence
of economic instability and uncertainty, it is small



convenience shopping centers that have the upper
hand. These objects are more stable, they enjoy huge
popularity among the citizens of a district, especially
if located near the subway stations. In contrast,
shopping malls have problems with occupancy rate
during the economic crisis, which increases the rivalry
between them and their competition for lessees.

In general, it is expected that the activity of international
brands will decrease in the short term in connection
with the projected decrease in the growth of citizens’
actual cash income and, thus, in their purchasing
power. Inside the shopping centers, there will be rotation
of lessees, which will move from one object to another
in search of better commercial conditions.

During 2014, there was a significant rotation of lessees
in the main shopping streets of Moscow, and the share
of vacant space, particularly in Tverskaya Street where
some owners are not willing to lower rents, increased
by the end of the year. The city authorities’ decision
about parking limitations over almost the whole length
of Tverskaya Street also influenced the decrease
in the attractiveness of trade objects located in it.
So, some lessees closed their business while others,
on the contrary, looked for opportunities to open
or develop business under new circumstances.

Despite the forced withdrawal from the Russian market
of some retailers, it was noted that about 40 new inter-
national brands came into the Moscow market in 2014.
Most of them preferred to rent premises for their flagship
stores at shopping centers. Street retail premises
are in great demand among catering operators, as well
as among brands of the upper price segment.

SEC «Afimall City» was one of the most popular
locations as 5 retailers chose it to open the stores.
Some brands preferred newly opened shopping centers
such as «Hudson» or SEC «Moskvorechye».

Sales premises in premium streets also continue
to be in demand: Stoleshnikov and Kamergerskiy lanes,
Kuznetsky Most and Petrovka streets (for example,
a store of luxury watches of German A.Lange&Sohne
brand was opened in Stoleshnikov lane). Petrovka Street
still has the status of Moscow’s premium passage and is
in demand by lessees of this segment. Rotation in this
street is minimal.

Expansion of pedestrian areas in the Central Adminis-
trative District was continued; Maroseyka and Pokrovka
streets were reconstructed, the extended pedestrian
route from Gagarin Square to Kievskiy Station Square
was opened. Formation and filling of retail in Nikolskaya
and Myasnitskaya streets also take place.



PERFORMANCE OF PJSC TRADING HOUSE GUM IN 2014

The events in the political and economic life
of the country have impact on development
of the domestic retail market and, accordingly, on each
of its participants, including our company. In view
of the changes that take place, PJSC «Trading House
GUM» has been making efforts during 2014 to minimize
the detrimental effect from external factors.

During the year, the work on opening of new interesting
outlets presenting famous global brands of the fashion
industry has been continued. For example,
the landmark opening of the flagship boutique
of the worldwide famous jewelry house Tiffany & Co
took place in March. Specific colors and decor items
inherent to the legendary brand were used in the design
of the new store located on two levels. The shop
is located over an area of about 420 square meters
and offers the famous Tiffany Setting alliance rings
and jewelry with yellow and pink diamonds, as well
as collections of Elsa Peretti, Jean Schlumberger
and Paloma Picasso.

Anticipated opening of Gucci store, which occupies two
floors with a total area of over 700 sq.m., became one
of the most important events of fall 2014. The interior
concept is a combination of modern architecture
solutions and iconic materials that had previously
been used in décor for Gucci boutiques. Every detail
has been carefully thought out to make emphasis
on the boutique’s new design accentuating collections
it offers at the same time.

Geometric lines and iconic details, including stylized
images of the iconic Gucci stripe, create the general
mood and style of the space. There is a department
of accessories on the first floor, the second floor
features men’s and women’s collections, shoes,
and silk articles.

To celebrate the opening, the House of Gucci presented
the exclusive women’s collection made in pearl, black,
white and gray color palette with traditional silhou-
ettes like bell-bottomed trousers, pencil skirts, cocktail
and evening dresses. Fur and exotic leather articles
have special place in the collection.

BOSCO Fresh flagship store opened its doors at the first
line of GUM in the midst of the Pre-New Year fuss.
Respectable, imposing, dressed in impeccable Italian
marble and mahogany from the Central America,
full of shining chrome surfaces & fresh collections with
recognizable cherry on zippers, the renovated two-storey
BOSCOFresh shop started to work at the usual place
with a new concept.

More than 500 square meters of retail space, com-
fortable fittings and cozy sofas dispose for leisurely
shopping, especially because panoramic windows
of the second level offer a magnificent view
of the Red Square, and BOSCO BAR can be accessed
directly from the store.

Style and mood of the new space is given by new
BOSCOFresh collection — individual, active, created

for real comfort. Now you can choose the look
for the vacation at a ski resort, active country weekend
or vigorous walks around city streets in the very heart
of Moscow again.

New Technogym outlet is a recent addition to GUM
development. Fitness industry world leader presented
its best collections of training equipment, including
Personal Line Unity, ARTIS Unity, Excite Unity & Forma
Line offering new view of fitness to maintain physical
activity in any environment or situation.

GUM own trading sector development also took place.
«Optics» store’s consistently successful performance
should be noted. For the reporting period, the store’s
turnover grew by 10% compared to the previous
year. Visualization of brands inside the store had
been improved during the year, the works on window
redressing were carried out, which led to an increase
in sales of the visualized brands (Gucci growth amounted
to 245%, Max Mara to 460%). Timely ad campaigns
for the famous European brands, such as Bvlgari,
Versace, Dolce&Gabanna, Tiffany, Ray Ban, has led
to an increase in the sunglasses turnover growth.
The demand for luxury products continues to increase.
Chanel, Tiffany, Giorgio Armani, Prada, Chopard
and others are the leaders of the segment.

Homeware stores showed dynamic development.
Imperial Porcelain Manufactory’s store shows increase
in turnover by 20 to 30% year after year, amounting
to 28% in 2014. «Crystal and Porcelain» shop delights
us with successful performance showing the turnover
growth by more than 30%.

Dyson store took up the leading position with more
than 50% of turnover growth in the reporting period.
It is the result of flexible pricing and assortment policy,
as well as promotional activities aimed at increasing
customer’s satisfaction and attendance.

The successful performance of the services sector
developed in GUM is also worth noting. Thus, GUM
service allowed to increase the revenues by 21.4%
compared to the previous year, and revenue
of «GUM-Cinema» project exceeded 40 million rubles,
which exceeds the last year’s result by 3%.

Economic indicators in the sphere of food and catering
were not so high. During the reporting period, sales
turnover of Gastronome No. 1 grew only by 10% while
sales turnover of the Food Production Facility in rubles
increased by 6% and amounted to 494 million rubles.

The performance results were obviously influenced
by the economic crisis in the country, the embargo
on imports, the sharp rise in prices and increase
in competition due to opening of new cafes at Nikol-
skaya Street’s pedestrian area.

Despite the difficulties, the results show a positive
assessment of quality of the provided services, which
is expressed in a number of positive comments
and gratitude, as well as in footfall growth.



Thus, all the changes and the high level of compe-
tition in the industry force us to mobilize our potential,
work on transformation of negative factors to our benefits.

Our company’s business activities have been supported
by a successful advertising campaign.

The ever-increasing level of competition in the premium
class retail segment and the economic recession
that began against the background of world oil prices
downturn make the PJSC Trading House GUM to actively
use not only proven ways to attract customers but to find
new creative and marketing solutions to improve attrac-
tiveness of the shopping center for them.

The advertizing activity 2014 was primarily focused
on positioning GUM as cultural & shopping center that
provides top-quality goods and services for the whole
family.

Big summer festival «GUM Doors Open» contributed
to this in the first place. Traditions that appeared in 2014,
the year of 120th GUM anniversary, were kept in 2014
successfully. For instance, over 130 000 ice-cream
scoops were offered to Moscow’s residents and visitors
within GUM’s annual ice-cream festival. Over 1,500 partic-
ipants took part in GUM bike riding along the Garden
Ring Road. For a whole month, the country’s main
department store turned into a blooming orangery with
lively rhombus-shaped flower beds decorating the store’s
interior and surrounding landscape. Russian celebrities
like Sergey Garmash, Irina Alferova, Yulia Bordovskikh
and many others took part in flowers’ planting. First GUM
car rally which was watched by thousands of Muscovites
and involved 85 vintage cars, such as GAZ, MZMA-AZLK,
ZIS, ZIL, VAZ, ZAZ models was among other spectacular
events of GUM’s summer life. Being a benchmark event
of Moscow’s summer life, big summer festival «<GUM Doors
Open» enjoyed considerable mass-media attention.
Owing to prior announcement, the above-mentioned
events attracted large number of visitors, who even
arrived from other Russian cities & towns. The store
acquired new customers by opening new children’s club
«Magic apartment», where professional team entertains
kids, while parents are busy doing shopping. Another
family-oriented facility is kids’ GUM Cinema which has
been successfully operating for the four years in a row.

One of Moscow’s most popular skating rinks also con-
tributes to the supporting of GUM’s image as a family-
oriented shopping and entertainment facility. Despite
the increasing number of skating rinks with artificial ice that
are available in Moscow, GUM skating rink at Red Square
continues to gather a huge numbers of visitors. GUM’s Fair
opened next to the Kremlin walls for the second time
in 2014 became spectacular circus event.

An ambitious joint project «All gets a P» launched by
GUM and ANYAVANYA design project became another
successful marketing solution. The one could buy
the original collection of T-shirts and IPhone covers with
the pictures of Russian President Vladimir Putin in GUM
for just two days in June, August and September. There
was a line in the main department store of the country
these days which was broadcasted by all Russian
and many foreign TV channels.

All these events had both direct and indirect positive
effect on GUM’s image, positioning it as a store offering
high-quality goods and services for the whole family
with an efficient operational algorithm: shopping —
meals — entertainment- shopping.

GUM’s leading position in the luxury goods segment
was also promoted by the efficient advertising activity
with focus on cultural and educational aspects.
The store’s advantageous location in Moscow’s historic
center, as well as its spacious floor area, makes it an
excellent exhibition platform. In 2014, GUM housed
dozens of various exhibitions, including the display
of GUM partners. The exhibition «Guerlain Golden
Bee» was dedicated to the famous bottle created by
the fashion house. The display called «Tiffany & Co’s
Diamond Heritage» featured exquisite vintage jewelry
of the renowned brand. The guests of «Breguet’s Great
Inventions» set-out had an opportunity to get acquainted
with the history of the «never-sleeping Breguet»
as well as with the novelties of the brand. The displays
not attributed to the promotion of specific products,
but contributing to the positioning of GUM as inter-
esting and modern cultural venue of the capital also
worth mentioning. These was the exhibition dedicated
to the 50th anniversary of Georgy Danelia movie
Walking the streets of Moscow and exhibition «Celebs’
wardrobe» showing outfits from the collection of fashion
historian Alexander Vasilyev. The catwalks along
1st GUM line showed over 100 stage outfits of our favorite
& legendary performers, theater and cinema actors
including Olga Lepeshinskaya, Lyudmila Gurchenko,
Maya Plisetskaya, Elena Obraztsova, Alla Pugacheva
and many others.

The 2014 advertizing activity successfully combined
external advertizing media (promotional materials
were aired by the leading radio stations and published
in printed press), and internal ones (flags and banners
decorated GUM’s shopping lines, ad framing of moving
staircases was used). These advertising media were
used both for navigating and informative purposes.
They informed GUM guests of new collections, sales
and other promotional events.

This kind of ad which combines eye-catching design
with consistency and transparency is capable of influ-
encing each visitor. Various bright, attractive internal
advertising media were used to promote GUM’s own
goods and services (The Imperial Porcelain Factory,
GUM Cinema), along with the tenant’s brands.
The advertising opportunities these brands enjoy
in GUM, on the one hand, have direct financial benefits,
and, on the other hand, help increase the tenants’
revenues, which eventually has a positive effect on their
financial relations with PJSC Trading House GUM.

Another example of GUM’s successful adver-
tizing activity was the store’s involvement in a major
fashion event — Fashion’s Night Out, which was held
on September 4, 2014. On that night, the shopping
center extended its working hours till 1 a.m.
and presented a lot of small surprises for its visitors.
The No 1 Grocery Store welcomed guests to taste
sweets, while visitors of the stores at the 3rd line
were served the famous Abrau Durso champagne.



Meanwhile, the Sonia Rykiel boutique presented
the «must-have» of the fall season — Edgar handbag.
This promotional activity was aimed at strengthening
of GUM position in its segment and promoting its objec-
tives in the long run; it helped to shape the consumers’
opinion of GUM as a store which offers high-quality
goods and services.

Another important area of GUM’s marketing activity
was the store’s involvement into the major all-Russian
event of 2014 — the XXII Winter Olympic Games
in Sochi. Since opening of the Main Olympic store
in October 2013 and up to the closure of the Paralympics
in March 2014, all GUM’s visitors had a unique chance
to join the country’s major sports event.

For instance, in January, GUM hosted the exhibition
«The Beauty of Success. Soviet sport in painting,
graphics and sculpture». In February, all the stores’
visitors were able to keep track of the latest Olympic
news on displays which were specially installed as part
of the exhibition organized by Audi—the General Partner
of the XXII Winter Olympic Games in Sochi. GUM held
an autograph-session of two-time Olympic champions
2014, Alexander Zubkov and Alexey Voevoda in March
upon completion of the Olympics in Sochi which
attracted considerable male audience to the store.

The efficient joint advertizing projects launched
by PJSC Trading House GUM and its General Partner,
BOSCO DI CILIEGI Group of Companies are especially
noteworthy. The show of new BOSCO Fresh collection
held to celebrate the opening of its flagship store was one
of the major events of Moscow’s social life. Nikita, Tatiana,
Nadezhda and Anna Mihalkovs, Oleg Tabakov and Marina
Zudina with their children, Kseniya Sobchak and many
others appeared on the runway to witty lvan Urgant
comments. 400 loyal BOSCO DI CILIEGI customers
took part in the annual family BOSCOFASHIONWEEK
in GUM’s Demonstration Hall. BOSCOFASHIONWEEK
shows that sales in BOSCO stores increase signifi-
cantly these days, and the invited guests also become
the potential customers of other outlets of the mall.

The positive image of the country’s Main Department
Store is attributable to many factors, including
eye-catching seasonal interior design solutions.
For instance, GUM was decorated with blossoming
cherry flowers in spring, with green birch-trees
and natural flowers in summer, with red maple leaves
and ripe melons in fall, and it housed a real circus
with funny clowns and live music performed by
a Santa Clauses’ band in winter. In the reporting 2014,
the traditional exhibition «New Year Trees at Red
Square» followed a «Silent Auction» was opened
in GUM. Any visitor was able to leave an application
at the information desk, indicating a chosen tree
and proposed price. All the proceeds from the event
went to Vera Hospice Support Foundation.

Therefore, all the 2014 advertizing events contributed
to the adopted strategy of transforming GUM
into a unique luxury shopping mall, which combines
historic, cultural heritage with exclusive services
and modern approach to premium-quality trade
services.

Measures assumed by the joint stock company
to improve trading activity and attractiveness
of GUM as the main shopping center of Moscow
could not balance problems of the national economy
in the reporting year, the second half of 2014 particu-
larly. In 2014 PJSC Trading House GUM sales turnover
equaled to 5367 million rubles which is 1425 million
rubles more than in the previous year. It is the result
of the Olympic Retail project implementation during
the year of the XXII Winter Olympic Games in Sochi.
The Joint-stock company has opened 20 stores
and outlets offering goods with the Olympic symbols
in Moscow and the cities of Krasnodar Krai including
various goods from Bosco di Ciliegi sportswear
to Russian folk craft souvenirs. Sale proceeds
of the goods with the Olympic symbols amounted
to about 1120 million rubles. Increase in turnover,
exclusively of the abovementioned goods, has slightly
exceeded inflation rate of the reporting year. Breakdown
in the economic status of the country had an impact
on GUM leasehold activity as well. Sharp fall of ruble
value & goods’ sale, trade efficiency decline and unprof-
itable business of our partners have resulted in rental
running at a loss and in necessity to revise the contracts
in order to keep the lessee pool. PJSC Trading House
GUM succeeded to retain the rental income level
with growth of 9% as compared to the previous year.
However arrangements upon fixation of currency rates
& reduction of rental rates reached with the lessees along
with expenses growth, had adverse affect on efficiency
of this business activity. Commercial and administrative
expenses have increased to 364 million rubles or to 16%
in the reporting year. It is connected with the Olympic
Retail project implementation with the amount
of expenses over 560 million rubles.

It is to be noted that in spite of the ongoing work upon
adjustment of the Upper Trading Rows, heritage building
at Red Square (GUM), to the requirements specified
to the world-class mall, the joint-stock company was
able to provide decrease of level of costs for capital
repairs and technical maintenance to 155 million rubles
on retention of comfort and safety for GUM’s customers
in the building at Red Square. About 3300 square
meters of sales area were redesigned for this purpose.
The full range of restoration works was carried out
in such outlets as Tiffany & Co, Ballin & Testoni, Marella,
MarcCain, Pioneer, Gucci, Caterina Leman, Bosco
Bambino, Falke, Paul & Shark, Salvatore Ferragamo,
Dyson, Bosco Fresh, Pinko, Technogym, TWIN-SET etc.
The works upon reconstruction of the conditioning system
were continued to create more comfortable and safety
conditions for GUM guests. GUM underground level was
equipped with drencher curtains to make fire-prevention
compartments within our fire prevention concept.
The works upon fitting of the smoke exhaust system
at the underground level, including automatic devices
and power supply were continued; the automatic fire
suppression system was set up at the underground level.
KTP11-KTP13 integrated transformer substations were
put into operation for reliable power supply of the trading
process. Replacement of 42 thousand lighting lamps
for LED lamps was conducted to reduce expenses
for power supply and maintenance of the front elevation
lighting system. With the technical support of GUM
the paid city parking in Vetoshny lane was equipped;



the rules of parking area use and the rules for entry
and exit into/from the building’s underground level were
developed. During 2014 359,7 thousand visitors have
used GUM parking, that is 32% more than in 2014.
The quantity of Valet Parking clients increased to 20%
and amounted to more than 4 thousand people.

The corporate management system of PJSC Trading
House GUM was improved through efficient system
of rewards and motivation, new terms of complex
and individual awards were applied.

A motivation component for employees who have
been working for the company for more than 25 years
(forthelong service) was introduced, and for that purpose
internal certificates for money reward in the amount
of 25,000 rubles were issued, with the possibility to add
1,000 rubles to the payment for each additional year
of work (maximum amount is 30,000 rubles).

In addition to the financial incentives, much attention
was paid to moral incentives, which increase the staff
working efficiency.

During 2014, corporate events for employees of GUM
were held where some employees were presented
with honorable awards such as «For Merit to Moscow»
distinction, «Honorable retail and services worker
of Moscow», as well as «For long service» insignia
for GUM’s employees that have been working for more
than 25 years, gifts and letters of appreciation

for many years of work to the employees of retirement
age in connection with the completion of their work
for PdJSC Trading House GUM. The «Best Employee
2014» competition’s results were summed up where
85 employees had been nominated and 42 of them
won the competition. The winners of the competition
were awarded with corporate certificates and silver
badges, and rewarded with a bonus in the amount
of two basic remunerations. The nominees
of the competition were awarded with letters of appre-
ciation from the management and a one-time bonus
in the amount of one basic remuneration.

The Corporate Portal was launched in the reporting year
to effectively manage internal information resources.
It contains the organizational structure, latest corporate
news, pictures and videos of GUM events, database
of internal documents.

The long-term work on execution of a new lease agree-
ment between the company and the federal authorities
regarding the lease for 49 years of GUM main building
located at Red Square was completed at the end
of the reporting year. New agreement set a new rate
of lease several times more than the prior one.

In the reported year, PJSC «Trading House GUM»
after-tax profit equaled to 791.1 million rubles, which
is 189.6 million rubles or by 32% more than in the previous
year. That was the consequence of the Olympic Retail
project implementation.
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The current liquidity ratio on the 31st of December, 2014
equaled 4.67. Compared with a year earlier the indicator
increased by 11.19%.

The liquidity ratio gives the general estimate of asset
liquidity showing how many rubles of the current assets

are accounted for one ruble of the current liabilities.
Normal limit (WCR>1) means that cash and upcoming
proceeds from operating activities will cover current
debts. Actual data for 2014 demonstrate that the liquidity
ratio is notably higher than the statutory values.



ASSET TURNOVER RATIO
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«Asset Turnover Ratio» is a financial indicator

evidencing the efficient use of all available resources
by the company regardless of the sources of its
attraction. This ratio demonstrates how many times
a year the full cycle of production and turnaround
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resulting in the corresponding effect in the form of profit
is performed.

This indicator increased by 14.03% and equaled 0.65
in the reporting period.
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As of the end of 2014, this indicator totaled 10.98.

The indicator increased by 17.06% as compared to 2013.
The «Return on equity» indicator shows how much
of the net profit is returned for 1 ruble from the equity

10.98
9.38

2013 2014

of the company, i.e. it makes it possible to determine
how efficiently the equity of the company is used.

The final indicator proves the high efficiency of using
the material, human and monetary resources.

PROPOSALS ON DISTRIBUTING PJSC TRADING HOUSE
GUM’S NET PROFIT REALIZED IN 2014

Undistributed profit of 2013 is planned to allocate for the joint-stock company development, for charity and social

services development in 2014.
ALLOCATION
Joint-stock company’s development
Social services’ development
Charity
TOTAL:

RUR MLN.
764
20
7
791



KEY RISK FACTORS RELATED
TO PJSC TRADING HOUSE GUM’S BUSINESS

POLITICAL RISKS

In 2014 European Union and some other foreign
countries imposed restrictive measures against energy,
finance and defense industries of Russian economy.
Sanctions were enacted on 31 July, 2014 and ratcheted
up on 8 September, 2014. The main reasons for intro-
ducing sanctions were rejection of the EU and other
foreign countries to acknowledge the annexation
of Crimea and Sevastopol to Russia, and, in the opinion
of the EU, infringement of the Russian Federation
on the territorial integrity of Ukraine. These circum-
stances provide the cause for some foreign countries
to influence on economic development of Russia
as in the country, so in foreign economic and political
markets.

In such conditions the main negative aspects for the Issuer
are:

» withdrawal of foreign partners from Russian market,

e limitations in the work of Russian and foreign banks,
as credit institutions, in respect of foreign partners,

* increase in the exchange rate, which consequently
leads to higher prices for foreign products, as a resullt,
leads to a decline in sales of various goods
and services. The decrease in consumer demand
results in a general slowdown in manufacturing
activity of Russian enterprises in various sectors
of the Russian economy,

 political instability growth.

These factors may have an adverse effect on the value
of the shares of PJSC Trading House GUM.

Although such risks as strikes and imposing of state
of emergency are extremely unlikely for the region where
PJSC Trading House GUM conducts its business and is
registered as a tax payer, the Issuer pursues a policy
of insurance for its activities and pays great attention
to its security.

ECONOMIC RISKS

Decrease of inflation rate is one of the Russian Govern-
ment’s priorities in the economic sphere. It holds out
a hope of restraining escalation of costs. Numerous
financial problems, connected with mounting of the inter-
national tension that is: introducing of political
and economic sanctions, decreasing of import volume
and prices for subsoil resources, outflow of the interna-
tional investments, and sensitivity to risks associated
with investments into developing countries may
adversely affect Russian economy. Besides, imposing
of sanctions may influence the banking sphere that will
entail problems with banking transactions. On the other
side, relations of the Russian banks and their clients are
regulated by the provisions of the Russian legislation.
That is why imposing of sanctions on the part of other

countries cannot directly influence the possibility of using
of monetary funds on the Russian accounts.

Key economic risks, due to their global character, are
beyond the issuer’s control. In the event of substantial
political or economic instability in Russia or in the region,
PJSC Trading House GUM will take anti-crisis
measures to mobilize business and minimize negative
effect of political or economic situation in the country
or in the region.

EXCHANGE-RATE CHANGE RISKS

It should be noted that substantial fluctuations of foreign
currency exchange rate may influence Russia’s economy
in general, and, consequently, have an impact on PJSC
Trading House GUM in an indirect way. Ruble exchange
rate is regulated by the Central Bank of Russia that
operates in accordance with main trends of development
of country’s economic policy. Ruble exchange rate
will depend upon several main factors: further devel-
opment of the situation in the world, dynamics of US
dollar and Euro on the global market, global price trend
for Russian exports and Central Bank’s policies. Issuer’s
earnings from lease contracts directly depend on Ruble
exchange rate as lease contracts are basically concluded
in foreign currency. To minimize risks PJSC Trading
House GUM administration negotiated with the partners
on transition to Ruble lease or fixation rates for the period
of rate crises that let mutually forecast revenues
and expenses and duly take measures on money flows
formation by short borrowings or reduction of expenses.

INFLATIONARY RISKS

Sanctions imposed against Russia, the devaluation
and volatility of the ruble, the change of the situation
on the food market had a significant impact
on the increase in the inflation rate. Maintaining these
factors may influence target parameters of inflation
not only in the short, but also in the medium term. To
minimize the risk of rising inflation, the Bank of Russia
intends to continue raising the key rate. According
to the statement of the Central Bank of Russia, it is very
important quickly enough to limit the rise of inflation
expectations, so the price increase will not spread
to a wide range of products, to stop inflation at lower
levels possible.

In view of financial results, the impact of inflation factor
on PJSC Trading House GUM is varied. On the one hand,
acceleration of price growth is, as a rule, less unfavorable
to PJSC Trading House GUM, which is mainly engaged
in marketing of light industry products and space leasing,
than to the companies with continuous production cycle.
Besides, growth of inflation rate may result in increase
of consumer price for goods and services delivered by
PJSC Trading House GUM.

On the other hand, acceleration of price growth may
lead to increase of GUM'’s expenditures (against rising



prices for energy resources, transportation and products’
purchasing prices), slow down the rate of stocks/assets
turnover and cause low profitability indices and profit
decline. In the event of negative change in foreign
currency exchange rate and interest rate and in case
of inflation growth, the issuer intends conducting
a stringent cost cutting policy alongside with the following
measures:

* Revision of financing procedures for the existing
and newly opened projects;

e Optimization of cost-based components, reduction
of operational expenditures;

¢ Revision of investments program.

It should be noted that some of the risks may not be
avoided as the said risks are mainly beyond the control
of PJSC Trading House GUM, and depend upon
the overall economic situation in the country.

INTEREST-RATE CHANGE RISKS

At the end of 2013 the Board of Directors of the Bank
of Russia resolved to fix refinancing (interest) rate
at the level of 8.25 per cent that remained unchanged
for the whole 2014. This was done with due account
for inflationary risks and prospects for economic growth.
Dynamics of the main macroeconomic indicators
generally confirms the trend towards gradual decline
in economic activity.

On 16 December, 2014, the Board of Directors
of the Central Bank of Russia decided to raise the key
rate to 17% per annum (from 10.5%). The Bank of Russia
may reduce its key rate from 17% in the formation
of a stable downward trend in inflation and inflation
expectations. It was a fast acceleration of price increase,
a surge in inflation and devaluation expectations that
forced the Central Bank to increase the key rate radically.
This decision helped to stabilize situation in the foreign
exchange market, but inflation expectations are still high.

In August 2014 the Ministry of Economic Development
(MED) received the consent from the President of Russia
onthe establishment of the special mechanismto generate
the target on inflation with the participation of the Central
Bank and the Ministry of Finance. The Bank of Russia
promotes an idea of increasing the efficiency of inter-
action and improving the mechanism of coordination
between the Central Bank of Russia and the government.
The Bank of Russia considers it necessary to participate
in the preparation of government decisions on ftariff
and taxation policy, since these decisions have a signif-
icant impact on inflation.

According to the Bank of Russia, the country continues
to stagnate industrial production, the rate of Russian
economy growth slows down, the investment activity
remains low. The main source of economic growth,

according to the Central Bank, is a consumer demand,
still exposed to inflation and price increase.

At the end of 2014, PJSC Trading House GUM
still has sufficient financial autonomy and liquidity,
so the influence of the above factor is estimated as insig-
nificant, but the projected growth is not favorable,
and it can have a significant impact in the long term.

RISKS RELATED TO CHANGES IN TAX LAW

Change in tax rates may increase expenditures
of PJSC Trading House GUM, reduce its assets intended
for financing company’s current operation and discharge
of its obligations. To minimize the above risks the issuer
conducts tax planning that allows decreasing tax burden
by selection of optimal accounting policy, taxation mode
and scheme of financing.

REGIONAL RISKS

The issuer rents the GUM building (Upper Trading
Rows). It results in risks related to changing lease condi-
tions. Risks may arise also due to the changes in legis-
lation and measures of Federal agencies for resto-
ration and preservation of architectural monuments,
since the building of GUM is considered to be one
of the aforesaid, as well as due to the claim for national
property yield increase. The issuer is constantly seeking
to preserve and improve the building, replace in time
all the out-of-date utility systems and equip the building
with the modern services. In all cases all the works
are mandatory subject to the approval of the Ministry
of Culture of the Russian Federation, Federal State
Unitary Enterprise Federal Complex «Kremlin»
and Federal State Unitary Enterprise Trading House
«Kremlin», which control the preservation and execution
of the contractual obligations for operation of the leased
landmark GUM building, the Upper Trading Rows. We
hope that the above-mentioned measures are to provide
long-term relations with the owner of the building. Altera-
tions of the contractual relations signed at the end of 2014
involve essential increase of expenses on the part
of the issuer, and therefore decrease of the enterprise’s
efficiency.

In case of situations’ degradation, PJSC Trading House
GUM management will take different measures in order
to mitigate negative consequences of these risks.

RISKS RELATED TO CHANGING REQUIREMENTS
FOR MAIN BUSINESS LICENSING

In the opinion of PJSC Trading House GUM, changing
requirements for main business licensing may not materially
impair company’s financial and economic operation
as GUM'’s main business is not subject to licensing. Sales
of products subject to obligatory licensing (for instance,
alcohol) constitute a minor portion of PJSC Trading House
GUM'’s sales.



PJSC TRADING HOUSE GUM’S CODE
OF CORPORATE CONDUCT

The corporate management system improvement
is being performed in compliance with the Russian
legislation and for the benefit of the shareholders.
In process of the corporate management arrangement,
the managers endeavor to constantly rely upon
the standards and regulations of the corporate culture
and ethics.

PJSC Trading House GUM strictly observes
the mandatory legal requirements for the disclosure
of information in the securities market. Furthermore,
PJSC Trading House GUM follows the standards
of the Code of Corporate Conduct, recommended
for applying by the Bank of Russia and the Government
of the Russian Federation.

JOINT-STOCK CAPITAL
OF PJSC TRADING HOUSE GUM

The registered capital of the Company amounts to 60
000 000 (Sixty million) Rubles and is divided into 60
000 000 (Sixty million) registered ordinary shares with
par value of 1 (one) ruble. Each paid ordinary share
grants to its holder the right to participate in share-
holders’ meetings; the right to one vote on any issue,
voted at shareholders’ meetings; the right to dividends
in amounts, legally determined by the general meeting
of shareholders.

As of 27 April, 2015 at the end of the day (record date),
the register of PJSC Trading House GUM shareholders

includes 7736 shareholders: 88 legal entities (including
nominee holder) and 7648 individuals.

During the years of its existence PJSC Trading House
GUM issued securities in the following 5 years:
September 02, 1992; June 22, 1993; July 06, 1995;
August 15, 1997; April 24, 1998 (issue canceled).
Registered shares of common stock of PJSC Trading
House GUM are put at auction in ZAO FB MMVB (Stock
Exchange of Moscow Interbank Currency Exchange)
(Close Joint-Stock Company) and at over-the-counter
market.

DIVIDENDS

The PJSC Trading House GUM investment policy
provides for the increase of expenses for the further
transformation of GUM into a modern and technically
equipped European-class shopping center. Besides
there was uncertainty about entry into agreement
for the main building lease and thereby about adjustment

of the cost structure. Considering these circumstances
and basing on the resolution of the annual general
meeting of shareholders, which took place in May,
2014, PJSC Trading House GUM did not pay dividends
on the basis of results for 2013.
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ICEX (MOSCOW INTERBANK CURRENCY EXCHANGE)
STOCK EXCHANGE DATA
ON PJSC TRADING HOUSE GUM’S SHARES TRADING
IN 2014

Transactions Volume, RUR
-2.5min

o = ..--I_-__ _I____-... -l__--.E_IIEIII_-.I-E-IIl L0.0min

Jan Feb March Apr May June July Aug Sep Oct Nov Dec

The trading information was taken from the website of Moscow Interbank Currency Exchange CJSC
(http://www.micex.ru/marketdata/analysis).

The securities of PJSC Trading House GUM are admitted to trading and traded in MICEX Stock Exchange CJSC.
PJSC Trading House GUM shares are included in the third level of the List of Securities, which is the List’s Non-Listed
Stock section by the trading authorities. The chart demonstrates the market value of PJSC Trading House GUM
shares in 2014.

As of December 31, 2014 PJSC Trading House GUM shares do not circulate outside the territory of the Russian
Federation by virtue of depositary securities.
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BOOK-KEEPING REPORT OF PJSC TRADING HOUSE GUM
as of December 31, 2014

ASSETS

1
. NON-CURRENT ASSETS
Intangible assets (04, 05, 08)
Research and development results
Intangible development assets
Tangible development assets
Fixed assets (01, 02, 08)
Income yielding investments into tangible assets (03)
Financial investments (58, 59)
Deferred tax assets
Other non-current assets
TOTAL of Section |
Il. CURRENT ASSETS

Inventory

Value added tax on acquired assets (19)
Accounts receivable

Financial investments
(excluding cash equivalents) ( 58, 59 ,81)

Cash and cash equivalents

Other current assets

TOTAL of Section Il

TOTAL ASSETS (sum of lines 1100+1200)

EQUITY AND LIABILITIES

1
lll. EQUITY AND RESERVES
Authorized capital (80)
Shares repurchased
Non-current assets revaluation
Additional capital (83)
Reserve capital (82)
Retained earnings (uncovered loss)
TOTAL of Section Il
IV. LONG-TERM LIABILITIES
Loans and borrowings (67)
Deferred tax liabilities
Estimated liabilities
Other long-term liabilities

TOTAL of Section IV

CODE

2

1110
1120
1130
1140
1150
1160
1170
1180
1190
1100

1210
1220
1230

1240

1250
1260
1200
1600

CODE

1310
1320
1340
1350
1360
1370
1300

1410
1420
1430
1450

1400

DECEMBER 31 DECEMBER 31

2014 2013
3 4
15987 16 359
313789 409 550
3175728 3997 728
6 424 4963
4 851 5 361
3516 779 4 433 961
841 170 525 649
56 3067
763 461 852 509
2350 101 80 000
719 566 1055853
2728 3922
4 677 082 2521000
8 193 861 6 954 961

DECEMBER 31 DECEMBER 31

2014 2013
3 4

60 000 60 000
25158 25158
9000 9000

7107 814 6 316 725

7 201 972 6410 883
12213 10 494
12213 10 494

DECEMBER 31
2012

5

16 591

438 852

3789 828
1858
664
4247793

337 811
3243
756 088

75000

866 271
2549
2040962
6 288 755

DECEMBER 31
2012

5

60 000

25158
9000
5715208
5809 366

8 414

8 414



EQUITY AND LIABILITIES

1
V. SHORT-TERM LIABILITIES
Loans and borrowings (66)
Accounts payable

Deferred revenue (98)
Estimated liabilities (96)

Other short-term liabilities
TOTAL of Section V

TOTAL EQUITY AND LIABILITIES
(sum of lines 1300+1400+1500)

LINE
CODE

1510
1520
1530
1540
1550
1500

1600

PROFIT AND LOSS STATEMENT

ITEM

Revenues

Cost of goods sold

GROSS PROFIT (LOSS)
Selling expenses
Administrative expenses (G&A)
SALES PROFIT (LOSS)
Share in profit (loss) of other companies
Interest receivable

Interest payable

Other income

Other expenses

PROFIT (LOSS) BEFORE TAX
Current profit tax

including constant tax liabilities (assets)
Change in deferred tax liabilities
Change in deferred tax assets

Other

NET PROFIT (LOSS)

ITEM

FOR REFERENCE

Result from non-current assets revaluation,
not included in the net profit (loss) for the period

Result from other operations, not included in the net profit

(loss) for the period

Consolidated financial result for the period

Basic earnings (loss) per share

Diluted earnings (loss) per share

DECEMBER 31 DECEMBER31 DECEMBER 31
2014 2013 2012
3 4
8 371 — -
943 341 514 480 465 582
27 964 19 104 5393
979 676 533 584 470975
8 193 861 6 954 961 6 288 755
LINE JANUARY — JANUARY —
cope  DECOMBER  DECEMEER
2 3 4
2110 5367 307 3942393
2120 (1637 179) (897 353)
2100 3730128 3045 040
2210 (2034 280) (1714 970)
2220 (556 579) (511 173)
2200 1139 269 818 897
2310 — =
2320 200 471 155 309
2330 (5 351) (3692)
2340 1102 702 182 334
2350 (1382 181) (359 860)
2300 1054910 792 988
2410 (253 872) (192 377)
12421 (43 181) (32755)
2430 (1752) (2.080)
2450 1 461 3104
2460 (9 658) (118)
2400 791 089 601517
LINE JANUARY — JANUARY —
CODE DECEMBER DECEMBER
2014 2013
2 &) 4
2510 — —
2520 — =
2530 791089 601 517
2900 0,013 0,010
2910 — —



STATEMENT OF CHANGES IN EQUITY

1. Capital Flow
ITEM CODE AUTHO-
RIZED
CAPITAL
1 2
Balance
as of December 31, 3100 60 000
2012
For 2013

Capital increase — 3210
total:

Including:

net profit 3211

Balance

as of December 31, 3200 60 000

2013

For 2014
Capital increase — 3310
total:

Including:

net profit <Sih

Balance

as of December 31, 3300 60 000

2014

2. Adjustments introduced due to the accounting policy changing and error correcting

ITEM

Capital - total
Prior to adjustments introduction

After adjustments introduction

Including:
Retained profit (uncovered loss)
Prior to adjustments introduction

After adjustments introduction

Other Capital items whereby the
adjustments were made:
Prior to adjustments introduction

After adjustments introduction

CODE

2

3400

3500

3401

3501

3402

3502

for the year 2014
SHARES ADDITIONAL RESERVE RETAINED TOTAL
REPUR- CAPITAL CAPITAL EARNINGS
CHASED (UNCOVERED
LOSS)
4 5 6 7 8
( -) 25158 9000 5715208 5809 366
= - - 601 517 601 517
X X X 601 517 601 517
- 25158 9000 6316725 6410883
- - - 791 089 791 089
X X x 791089 791089
- 25158 9000 7107814 7201972
DECEMBER 31 CHANGES IN EQUITY FOR 2013 DECEMBER 31
2012 2013
DUE TO NET DUE TO OTHER
PROFIT (LOSS) FACTORS
3 4 5 6
5809 366 601 517 - 6 410 883
5 809 366 601517 - 6 410 883
5715208 601517 - 6316 725
5715208 601517 - 6316725
94 158 - - 94 158
94 158 - - 94 158



3. Net assets

ITEM CODE DECEMBER 31
2014
1 2 3
Net assets 3600 7 201 972

DECEMBER 31
2013

4

6410 883

CASH FLOW STATEMENT

for January-December 2014

ITEM CODE
1 2
Cash flows from operating activities:
4110
Proceeds — total
Payments — total 4120
Net cash flows from operating activities 4100
Cash flows from investing activities
4210
Proceeds — total
Payments — total 4220
Net cash flows from investing activities 4200
Cash flows from financing activities:
4310
Proceeds — total
Payments — total 4320
Net cash flows from financing activities 4300
Net cash flows for the accounting period 4400
Cash and cash equivalents as of the beginning
: . 4450
of the accounting period
Cash and cash equivalents as of the end
: . 4500
of the accounting period
Effect of exchange rate changes 4490

2014

3
5017 731

(3992395)
1025 336

5218 969

(6628608)
(1409639)

441 350

(433000)
8350
(375953)

1055853

719 566

39 666

DECEMBER 31
2012

5

5809 366

2013

4
3880 921

(3503539)
377 382

2237 821

(2425817)
(187 996)

240000

(240000)

189 386

866 271

1055853

196



1. INTANGIBLE ASSETS

and Research & Development (R&D) Expenses

1.1. Availability and flow of Intangible Assets

OPENING BALANCE CHANGES DURING THE PERIOD CLOSING BALANCE
disposed = Revaluation
& )
8 = 'g 0
() T = «© () ° 7]
o = - = N (] 3 ® o
ITEM £ B §25 3 £ 3s: T $5 % 35 8 =5
e 5 Z28E £ g 585%, £ T2 § =% 5 2R g
£ ER g © 258 a0 © Qs © SN £ SN E
2 3gg < £ Esge 3 Es £ Eg % 3t3
2 <3 2 88% 2 g8 2 8¢ S <EE
c o < T Cc ° £ o < ®© ©
© © < =
Intangible 2014 19 814 (3864) 676 (2) 2 (639) = = = 20488  (4501)
assets—total 015 o3067  (6476) - (3253) 3253 (641) - - - 19814  (3864)
1.2. Original value of Intangible Assets, created by the organization itself
ITEM DECEMBER 31 DECEMBER 31 DECEMBER 31
2014 2013 2012
1 2 3 4
Total 1505 1505 1505
1.3 Intangible assets with fully redeemed value
ITEM DECEMBER 31 DECEMBER 31 DECEMBER 31
2014 2013 2012
1 2 3 4
Total 2274 2285 5407
1.4 Availability and flow of R & D Results
OPENING BALANCE CHANGES DURING THE PERIOD CLOSING BALANCE
disposed o
[} o @ ] [ o
° el ER) o o ) 3853 2 R
ITEM E 553 : s Sgg EBs: E 5%
e E 558 - z %2  sg58a g 558
2 EE5 < g $s3 FEsé 2 FE5
o o= = SE3 osg o o=
<] ez o
2014 = (=) = ( ) = (=1 = § =)
R & D — total

2013 - (- - (=) = (=) = (=)

1.5 R&D in progress, unexecuted R&D and uncompleted operations for Intangible Assets acquisition

ITEM PERIOD OPENING CHANGES DURING THE PERIOD CLOSING
BALANCE BALANCE
Expenses Expenses Accepted
for the period written-off  for accounting
as those purposes
without any as intangible
positive assets or R&D
result
1 2 3 4 5 6 7
Expenses 2014 - = { =1 (- -
for uncompleted R & D 2013 _ _ ( - ) ( -) _
Uncompleted operations 2014 409 - (=) (409) _
for intangible assets
acquisition — total 2013 - 409 (- (- 409



2. FIXED ASSETS

2.1 Availability and flow of Fixed Assets

OPENING BALANCE

] o
3 2 e85 5
ITEM 5 > S5 2
& ES =
o] 8 & <
o <7T
Fixed assets 2014 1335461 (959341) 236522
(excluding
income yielding
investments
into tangible 2013 1295430 (876635) 65863
assets) — total
Recognized 2014 ( -)
inincome
yielding
investments
into tangible 2013 (=)
assets — total
2.2 Capital investments in progress
ITEM PERIOD OPENING
BALANCE
1 2 3
Construction in progress 2014 33430
and uncompleted
operations for fixed assets
acquisition, improvement
2013 20057

etc. — total

CHANGES DURING THE PERIOD

2.3. Change in value of fixed assets due to its further construction, equipping, reconstruction

and partial dismantlement

DESCRIPTION

1

Increase in value of fixed assets due to its further construction, further

equipping, reconstruction etc. — total

Decrease in value of fixed assets due to
its partial dismantlement — total

2.4. Other use of Fixed assets

ITEM

1

Leased out fixed assets on the balance sheet

Leasehold fixed assets off the balance sheet

CLOSING BALANCE

Disposed Revaluation
c g T c
3 35 3% 2 s E 52
g S5 ZN g 5% 5 2N
= 2 N St = BN £ Eie
E =E <2 £ £t 2 g2
2 38 s 2 28 S <s
o <® o < ®©
(668508) 469061 (105969) 903475  (596249)
(25832) 24635 (107341) 1335461 (959341)
(=) (=1 ()
=1 () (=1
CHANGES DURING THE PERIOD CLOSING
BALANCE
Expenses Written-off Accepted
for the period for accounting
purposes as
fixed assets,
or value increase
4 5 6 7
242 520 (=) (269387) 6563
85917 (9824) (62720) 33430
2014 2013
3 4
17175 24 389
(5640) -
DECEMBER 31 DECEMBER 31 DECEMBER 31
2014 2013 2012
3 4
24 395 25444 22405
4930955 8092 507 8096 392



ITEM

Long-term
investments —
total

Short-term
investments —
total

Financial
investments —
total

Period

2014r.

2013

2014 r.

2013 r.

2014 r.

2013 r.

3. FINANCIAL INVESTMENTS

3.1. Availability and flow of Financial Investments

OPENING BALANCE

Original value

3997728

3789 828

80000

75000

4077728

3864 828

Accumulated adjustment

CHANGES DURING THE PERIOD

Disposed (redeemed)

3.2. Other disbursement of Financial Investments

ITEM

Financial Investments under pledge — total

Financial Investments transferred to the third parties

(except for sale) — total

Other disbursement of Financial Investments

4.1. Availability and flow of Inventory

ITEM

Inventory — total

Period

2014r.

2012r.

OPENING BALANCE

Cost

525 649

337 811

(

(

Amount of reserves
for cost decrease

)

)

° ]

e E

= ©

= E

o ©

< £

5

<]
= (822000)
350000 (142100)
6914101  (4644000)
140 000 (135000)
6914101  (5466000)
490 000 (277100)

DECEMBER 31
2014

Accumulated

4. INVENTORY

adjustment

CHANGES DURING THE PERIOD

» Retired

3

7]

c

[

[=3

x

o

°

c -

g g

3 13}

3

[

o

<

o
2283939 (1968418)
1339802 (1151964)

Amount of reserves

for cost decrease

o
°1£
- 20
T =2
o
SEST .9
o388 R4
°.nuﬁ x 00
© > SRS
-2 > 5e
?ET o Ec g
LSRR =G
oSS c £
L 3o« o Q=
£5% £3%F
“£o 38¢g
2 o~ E
= =
DECEMBER 31
2013
4
o
17}
©
o
e
o =0
g i2
- oo
i ER
o 208
5 e 2
= gg=
2 o 3
o 2o
= =20

CLOSING BALANCE

Original value

3175728

3997728

2350101

80000

5525829

4077728

Accumulated

DECEMBER 31

2012

5

adjustments

CLOSING BALANCE

Cost

841170

525 649

(

(

Amount of reserves

for cost decrease



5. ACCOUNTS RECEIVABLE AND ACCOUNTS PAYABLE

5.1. Availability and flow of Accounts receivable

ITEM

Long-term
receivables —
total

Short-term
receivables —
total

Total

Period

2014

2013

2014

2013

2014

2013

OPENING BALANCE

Recognized under
contract terms

282312

265083

660 139

581085

942 451

846 168

CHANGES DURING THE PERIOD

5.2. Availability and flow of Accounts payable

DESCRIPTION

Long-term liabilities —

total

Short-term loans
and borrowings

Short-term liabilities —

total

Total

Period

2014

2013

2014

2013

2014

2013

2014

2013

Acquired Disposed

1]
)
-] e & S ™ >

0 = > = =0 <
85 g.82_ £3) e 235 25 &
S5 £5358F §88 § e3zf o83 ¢
55 25522 A]S a =888 =@ o
£3 28EsS <53 £ Srow 583
€0 oS50 nQo ) S == T 00 Qo
38 2c3t28 dsg 3 $80E gc3 z
E5 3EEgC 8o+ o $£8° 228 @
< T 3§ Ec ’gﬁ s &

(-) - 68164  (134241)  ( - )

(=) - 76 883 (28610) (=) - -
(89942) 5449348 - (5543325) (110) (20450) 91566
(90080) 5000977 = (4952967) (- )  (17004) 17142
(89942) 5449348 68164 (5677566)  (110)  (20450) 91566
(90080) 5000977 76883 (4981577) ( — )  (17004) 17142

OPENING
BALANCE CHANGES DURING THE PERIOD
Acquired Disposed
2 .
25T £ =
gT2 Se =
H 53 5 :
s 5 =
=88 28 g o=
»n T - 3
D e £ S w = )
gos %S o =]
C == °
‘5 E O 3 ) =
S3a Pty o =}
20w » o o
o E S O £
-8 8 o =
g= = E =
T
= = = (=) €=
= = (=) (=1
= 441 350 5351 (438330) ( =}
= = = (=) (=1
514 480 3542269 = (3112955) (453)
465 582 3546218 = (3497 132) (188)
514 480 3983619 5351 (3551285) (453)
465 582 3546 218 - (3497 132) (188)

Reclassification
from long-term
receivables
to short-term
receivables

(31044

(31044

31044

31044

)
)

Reclassification from long-term

liabilities to short-term liabilities

CLOSING
BALANCE

Recognized under
contract terms

185191

282312

597 096

660 139

782287

942 451

Amount of reserves
for doubtful debts

(=)

(18826)

(89942)

(18826)

(89942)

CLOSING
BALANCE

8371

943 341

514 480

951712

514 480



6. COST OF PRODUCTION

ITEM 2014
1 3

Material costs 1637179
Payroll expenses 524 190
Deductions for social welfare 137 430
Amortization 99 688
Other expenses 1833006
Total expenses by nature 4231 493

Remaining balance change (increase [-], decrease [+])

in: work-in progress, finished goods etc. 3455

Total expenses for ordinary activities 4228 038

2013

4
897 353
524 815
135794
98 694

1463609

3120 265

3231

3123 496

7. RESERVES FOR CONTINGENT LIABILITY

OPENING ACCRUED CONSUMED RECOVERED
BALANCE
Reserves for Contingent
liability — total B (=) (=)
including:
Reserves for vacation 19 104 52783 (43923) (G
payments
8. COLLATERAL FOR OBLIGATIONS
DESCRIPTION DECEMBER 31 DECEMBER 31
2014 2013
1 3 4
Received — total - 2275
Issued — total - -

CLOSING
BALANCE

27 964

DECEMBER 31
2012

m\ l .I':kﬁ-ll.'
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REVIEW COMMITTEE’S REPORT ON PERFORMANCE
OF PJSC TRADING HOUSE GUM IN 2014

The Review Committee points out that business
accounting documents of PJSC Trading House GUM
are drawn in accordance with the Federal Law
«On Accounting» No. 402-FZ of December 06, 2011;
Regulations of Business Accounting and Reporting
in the Russian Federation as approved by the directive
of the Ministry of Finance of the Russian Federation
No. 34-n of July 29, 1998; Russian Accounting Standard
of Company’s Accounting Policy (RAS 1/2008)
as approved by the directive of the Ministry of Finance
of the Russian Federation No. 106-n of October 6, 2008;
Russian Accounting Standard of Company’s Business
Accounting (RAS 4/99) as approved by the directive
of the Ministry of Finance of the Russian Federation
No. 43-n of July 6, 1999; and other statutory instruments
of the Russian Federation, regulating business accounting
procedures and execution of accounting reports.

Principal source of income in 2014 were the receipts
from:

¢ sales of goods and products amounting to a figure
of 2,577.1 million rubles, which is 2 times higher
than in 2013. This increase in volumes happened
due to the sales of Olympic goods for the sum
of 1,023.7 million rubles, as well as due to the rise
in the exchange rate;

¢ lease and sublease of premises in the amount
of 2,634.2 million rubles, which is 8.9 % higher than
in 2013;

e delivery of services in the amount of 156 million
rubles, which is 23.4 % lower than in 2013.

In 2014 gross profit grew by 22.5 % to comprise 3,730
million rubles.

In 2014, business expenses increased by 319.3 million
rubles as compared to the previous year, and equaled
to 2,034.3 million rubles due to Olympic retail project
for 521,2 million rubles. In 2014 PJSC Trading House
GUM reduced and optimized its expenditures that
let reduce expenses on several items. In particular
expenses for current and major repairs reduced
by 155.3 million rubles.

In 2014, administrative expenses grew by 45.4 million
rubles as compared to the previous year, and equaled
to 556.6 million rubles.

In 2014, income before taxation figured up to
1,054.9 million rubles.

Net income for the reporting year less taxes and other
obligatory payments grew by 189.6 million rubles
and totaled 791.1 million rubles.

Receivables as of 31.12.2014 totaled 763.5 million
rubles. With general reduction of the receivables
for the year by 89 million rubles the increase of leasing
short-term debt by 167.2 million rubles is allowed.

Payables increased by 428.9 million rubles throughout
the year, and totaled 943.3 million rubles due to
the increase of inventory purchase and services within
the Olympic retail project for the amount of 295 million
rubles, 46.5 million rubles of which are overdue payables.

Equity ratio, defining the financial independence
of the Public Joint-Stock Company amounted to 0.88
at the rate of 0.5 and higher.

Working capital ration totaled 4.6.

Working capital figured up to 3,697.4 million rubles
by the end of the reporting period or increased by
1,710 million rubles.

Review committee of PJSC Trading House GUM
actively collaborated in the reporting year with
the permanent inventory committee of the Joint-Stock
Company in order to ensure effective control over
correct and well-timed recording of business operations,
efficient use of business assets, observance of financial
liability contract, reduction of overheads. More than
180 working inventory committees were established
that carried out 606 inventory counts of manufactured
goods, food products, monetary funds, capital assets
and materials and business accounts.

The Review Committee examined financial and business
performance of PJSC Trading House GUM during
the reporting period; and analyzed expenses, receivables
and payables etc. of the company as of the reporting
dates.

The Review Committee confirms the data validity,
containing in the annual report of PJSC Trading House
GUM for 2014. The balance of PJSC Trading House
GUM equals to 8,193.9 million rubles as of December 31,
2014.

The Review Committee recommends that corresponding
measures should be taken to optimize expenses
and maintain well-timed receivables and payables.

Chairman of the Review Committee
PJSC Trading House GUM

S.A. Demin



AUDIT REPORT ON THE ACCOUNTING STATEMENTS
OF PJSC TRADING HOUSE GUM FOR 2014

ENTITY UNDER AUDIT:

Trading House GUM Open Joint Stock Company
State Registration Certificate: OGRN 1027739098287
Location: 3, Red Square, Moscow, 109012

AUDITING COMPANY:

UHY Yans-Audit Limited Liability Company

Legal Address: 14, Krasnoarmeyskaya str.,

Moscow, 125167

Location Address: 4 floor, section 3, TRIO Business
Center, bldg. 12, 1, 8 Marta str., Moscow, 127083
State Registration Certificate: OGRN 1027700190011

Self-Regulating Organization:
Moscow Audit Chamber Non-Profit Partnership
SRO Register Number: ORNZ 10303044647

Audit Leader:
Budilova Natalya Leonidovna (Qualification Certificate
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REPORT ON THE ACCOUNTING STATEMENTS
We have executed the audit of the attached accounting
statements of Public Joint Stock Company Trading
House GUM (hereinafter referred to as «the Entity under
Audit») for the period from January 01 till December 31,
2014 inclusive.

The accounting statements of the Entity under Audit
for 2014 consist of as follows:

¢ Balance Sheet as of December 31, 2014 —
on 3 pages;

¢ Profit and Loss Statement for the period
from January till December, 2014 — on 1 page;

o Statement of Changes in Equity for 2014 —
on 3 pages;

e Cash Flow Statement for 2014 — on 2 pages;

* Notes to the Balance Sheet and Profit
and Loss Statement for 2014 — on 30 pages.

RESPONSIBILITY OF THE ENTITY UNDER AUDIT
FOR THE ACCOUNTING STATEMENTS

The executive management of the Entity under Audit
shall be responsible for the mentioned accounting state-
ments preparation and its reliability in accordance with
the established regulations for the accounting state-
ments preparation, as well as for the internal control
system, required for preparing the accounting state-
ments, which do not contain any material misstatement,
committed due to fraud or error.

RESPONSIBILITY OF THE AUDITOR

We are responsible for expressing our opinion
on the reliability of the accounting statements based
on the results of the audit performed by us. We have
executed the audit in compliance with the federal

standards of auditing. The mentioned standards require
the applicable ethic standards to be observed, as well
as the audit to be planned and performed in a manner
to obtain the sufficient confidence in the fact that
the accounting statements do not contain any material
misstatement.

The audit included performing the audit procedures,
aimed at obtaining the audit evidence, confirming
the figures, contained in the accounting statements,
and the disclosure of information therein. The selection
of the audit procedures is the matter of our judgment,
which is based on the assessment of the risk of material
misstatements, committed due to fraud or error.
In the course of such risk assessment, we considered
the internal control system, securing the accounting
statements preparation and its reliability, in order
to select the corresponding audit procedures, but with
no intent to express the opinion on the internal control
system efficiency.

The audit also included the assessment of the applied
accounting policy propriety, evaluation of the reason-
ableness of estimated figures, obtained by the executive
management of the Entity under Audit, as well
as the assessment of the accounting statements presen-
tation in general.

We believe that the evidence, obtained in the course
of performing audit, represents the sufficient grounds
for expressing the opinion with regard to the accounting
statements reliability.

OPINION

We believe that the accounting statements give a true
and fair view of PJSC Trading House GUM financial
standing as of December 31, 2014, the results of its
financial and economic activities and the cash flow
for 2014 in all material respects, in accordance with
the Russian regulations for the accounting statements
preparation.
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